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(Japanese Note)

Quito, April 28, 2003
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Ecuador that were held
on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Ecuador and of the Governments of the
creditor countries concerned held in Paris on May 18 and
19, 2000 and on September 13, 14 and 15, 2000. I have
further the honour to confirm the following understanding
reached in the course of the said negotiations:

1. A debt relief measure in the form of rescheduling and
deferral will be taken in accordance with the relevant laws
and requlations of Japan by Japan Bank for International
Cooperation together, where relevant, with private banks
concerned (hereinafter referred to as “the Banks”).

2. (1) The debts to be rescheduled consist of the debts
referred to in (a), (b) and (c) below which the Government
of the Republic of Ecuador owes to the Banks.

(a) The debts payable under the rescheduling
agreements concluded between the Government of the
Republic of Ecuador and the Overseas Economic
Cooperation Fund (hereinafter referred to as “the
Fund”) (hereinafter referred to as “the Rescheduled
Debts I”) are as follows:

(i) For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on May 9, 1990 concerning the debt
relief measures with respect to the debts
the Government of the Republic of Ecuador
owed to the Fund, the principal and
rescheduling interest having fallen due
between May 1, 2000 and April 30, 2001, both
dates inclusive, and not paid, the breakdown
of which is shown in the List 1 attached
hereto.
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(ii)

(iii)

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on August 4, 1992 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Ecuador owed to the Fund, the rescheduling
interest having fallen due between May 1,
2000 and April 30, 2001, both dates
inclusive, and not paid, the breakdown of
which is shown in the List 2 attached
hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on January 31, 1995 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Ecuador owed to the Fund,

(aa) the rescheduling interest having fallen
due on or before April 30, 2000 and not
paid, the breakdown of which is shown
in the List 3 attached hereto; and

(bb) the rescheduling interest having fallen
due between May 1, 2000 and April 30,
2001, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 4 attached hereto.

(b) The debts payable under the rescheduling
agreements concluded between the Government of the
Republic of Ecuador and the Export-Import Bank of
Japan (hereinafter referred to as “the JEXIM”) on the
rescheduling of Yen Loan (hereinafter referred to as
“the Rescheduled Debts II"”) are as follows:

(i)

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on May 9, 1990 concerning the debt
relief measures with respect to the debts
which the Government of the Republic of
Ecuador and the Instituto Ecuatoriano de
Electrificacién (hereinafter referred to as
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“INECEL"”) owed to the JEXIM and private
banks concerned, the principal and
rescheduling interest having fallen due
between May 1, 2000 and April 30, 2001, both
dates inclusive, and not paid, the breakdown
of which is shown in the List 5 attached
hereto.

(ii) For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on August 4, 1992 concerning the
debt relief measures with respect to the
debts which the Government of the Republic
of Ecuador and INECEL owed to the JEXIM and
private banks concerned, the rescheduling
interest having fallen due between May 1,
2000 and April 30, 2001, both dates
inclusive, and not paid, the breakdown of
which is shown in the List 6 attached
hereto.

(iii) For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on January 31, 1995 concerning the
debt relief measures with respect to the
debts which the Government of the Republic
of Ecuador and INECEL owed to the JEXIM and
private banks concerned,

(aa) the rescheduling interest having fallen
due on or before April 30, 2000 and not
paid, the breakdown of which is shown
in the List 7 attached hereto; and

(bb) the rescheduling interest having fallen
due between May 1, 2000 and April 30,
2001, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 8 attached hereto.

(c) The debts payable under the rescheduling
agreements concluded between the Government of the
Republic of Ecuador and the JEXIM or between INECEL on
the one hand and the JEXIM and private banks concerned
on the other on the rescheduling of Buyer’s Credit
(hereinafter referred to as “the Rescheduled Debts
III”) are as follows:
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(i)

(ii)

(iii)

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on May 9, 1990 concerning the debt
relief measures with respect to the debts
which the Government of the Republic of
Ecuador and INECEL owed to the JEXIM and
private banks concerned, the principal and
rescheduling interest having fallen due
between May 1, 2000 and April 30, 2001, both
dates inclusive, and not paid, the breakdown
of which is shown in the List 9 attached
hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on August 4, 1992 concerning the
debt relief measures with respect to the
debts which the Government of the Republic
of Ecuador and INECEL owed to the JEXIM and
private banks concerned, the principal and
rescheduling interest having fallen due
between May 1, 2000 and April 30, 2001, both
dates inclusive, and not paid, the breakdown
of which is shown in the List 10 attached
hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on January 31, 1995 concerning the
debt relief measures with respect to the
debts which the Government of the Republic
of Ecuador and INECEL owed to the JEXIM and
private banks concerned,

(aa) the rescheduling interest having fallen
due on or before April 30, 2000 and not
paid, the breakdown of which is shown
in the List 11 attached hereto; and

(bb) the rescheduling interest having fallen
due between May 1, 2000 and April 30,
2001, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 12 attached hereto.
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(2) (a) The total amount of the Rescheduled Debts I
will be four hundred fifty-nine million one hundred
ninety-six thousand eight hundred and thirty-seven yen
(¥459,196,837).

(b) The total amount of the Rescheduled Debts II will
be one hundred eighty-one million five hundred fifty-
six thousand seven hundred and twenty-six yen
(¥181,556,726).

(c) The total amount of the Rescheduled Debts III
will be two hundred twenty-four million nine hundred
seventy-one thousand eight hundred and forty-three yen
(¥224,971,843).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the Lists 1
to 12 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Ecuador, after the final verification to
be made by the authorities concerned of the Government of
the Republic of Ecuador and the Banks.

(4) (a) The terms and conditions of the rescheduling
will be stipulated in rescheduling agreements to be
concluded between the Government of the Republic of
Ecuador and the Banks (hereinafter referred to as “the
Rescheduling Agreements”), which will contain, inter
alia, the following principles:

(i) (aa) Each of the Rescheduled Debts I and II
will be paid in twenty (20) equal semi-
annual installments beginning on May 1,
2011.

(bb) Each of the Rescheduled Debts III will
be paid in thirty (30) semi-annual
installments beginning on May 1, 2004
in accordance with the payment schedule
shown in the Annex attached hereto.

(ii) (aa) The rate of interest on the Rescheduled
Debts I will be two point two per cent
(2.2%) per annum beginning respectively
from May 1, 2000 or each due date
mentioned in the Lists 1 to 4 attached
hereto, whichever is the later.

(bb) The rate of interest on the Rescheduled
Debts II and III will be three point
one five per cent (3.15%) per annum
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beginning respectively from May 1, 2000
or each due date mentioned in the Lists
5 to 12 attached hereto, whichever is
the later.

(b) The Rescheduling Agreements will also stipulate
the terms and conditions of the payments provided for
in paragraph 3.

3. (1) The debts to be deferred consist of the debts
referred to in (a) below (hereinafter referred to as “the
Deferred Debts I”) and the debts referred to in (b) below
(hereinafter referred to as “the Deferred Debts II”) which
the Government of the Republic of Ecuador owes to the
Banks.

(a) (1) For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on January 31, 1995 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Ecuador owed to the Fund, the late interest
on the debts referred to in (a)(iii)(aa) of
sub-paragraph (1) of paragraph 2, having
accrued on or before April 30, 2000, the
breakdown of which is shown in the List 13
attached hereto.

(ii) For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on May 9, 1990 concerning the debt
relief measures with respect to the debts
which the Government of the Republic of
Ecuador and INECEL owed to the JEXIM and
private banks concerned, the late interest
on fifty per cent (50%) of the rescheduling
interest having fallen due on or before
April 30, 2000, having accrued on or before
April 30, 2000, the breakdown of which is
shown in the List 14 attached hereto.

(iii) For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Ecuador on January 31, 1995 concerning the
debt relief measures with respect to the
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debts which the Government of the Republic
of Ecuador and INECEL owed to the JEXIM and
private banks concerned, the late interest
on the rescheduling interest having fallen
due on or before April 30, 2000, having
accrued on or before April 30, 2000, the
breakdown of which is shown in the List 15
attached hereto.

(b) (i) For the debts payable under the Loan
Agreements concluded on or after January 1,
1983 which were effective between the
Government of the Republic of Ecuador or the
Empresa Estatal de Telecomunicaciones
(hereinafter referred to as “EMETEL”) on the
one hand and the Fund on the other, ninety
per cent (90%) of the principal and
contractual interest having fallen due on or
before August 15, 2000 and not paid, and the
late interest on ninety per cent (90%) of
such principal and contractual interest
having accrued on or before August 15, 2000,
the breakdown of which is shown in the List
16 attached hereto.

(ii) For the debts payable under the Loan
Agreements concluded on or after January 1,
1983 which were effective between the
Government of the Republic of Ecuador and
the JEXIM, ninety per cent (90%) of the
principal and contractual interest having
fallen due on or before August 15, 2000 and
not paid, and the late interest on ninety
per cent (90%) of such principal and
contractual interest having accrued on or
before August 15, 2000, the breakdown of
which is shown in the List 17 attached
hereto.

(2) (a) The total amount of the Deferred Debts I
will be two million six hundred seven thousand five
hundred and thirty-nine yen (¥2,607,539).

(b) The total amount of the Deferred Debts II will be
three billion two hundred sixty-eight million three
hundred fifty-one thousand four hundred and nineteen
yen (¥3,268,351,419).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the Lists 13
to 17 attached hereto by agreement between the authorities
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concerned of the Government of Japan and of the Government
of the Republic of Ecuador, after the final verification to
be made by the authorities concerned of the Government of
the Republic of Ecuador and the Banks.

(4) (a)

(i) it is confirmed that one million forty-three
thousand and fifteen yen (¥1,043,015) has
been already paid; and

With regard to the Deferred Debts I:

(ii) one million five hundred sixty-four thousand
five hundred and twenty-four yen
(¥1,564,524) will be paid in six (6) equal
semi-annual installments beginning on May 1,
2003.

(b) The Deferred Debts II will be paid in four (4)
equal semi-annual installments beginning on May 1,
2004.

(5) (a) The rate of interest on the debts referred
to in (a)(i) of sub-paragraph (1) above will be two
point two per cent (2.2%) per annum beginning from May
1, 2000.

(b) The rate of interest on the debts referred to in
(a)(ii) and (a)(iii) of sub-paragraph (1) above will
be two point six five per cent (2.65%) per annum
beginning from May 1, 2000.

(c) The rate of interest on the debts referred to in
(b) (i) of sub-paragraph (1) above will be two point
two per cent (2.2%) per annum beginning from August
16, 2000.

(d) The rate of interest on the debts referred to in
(b) (ii) of sub-paragraph (1) above will be four point
six five per cent (4.65%) per annum beginning from
August 16, 2000.

4. If the representative of the Government of the
Republic of Ecuador and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Ecuadorian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Ecuador in order to discuss the matter of continuation or
modification of the present arrangements.
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I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Ecuador.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Hiroyuki Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Ecuador

His Excellency

Ec. Mauricio Pozo Crespo
Minister of Economy and Finance
of the Republic of Ecuador
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B Particulars of Debts Due Date Principal Rescheduling { ms._owﬂ:
= ® e € -4 * # =5 -
The principal and rescheduling interest May 31, 2000 147,333,000 3,878,087 151,211,087
R * 2 4 r N ® payable under the rescheduling agreement Y
concluded between the Government of the
R0 R+SHAm R m 2 m R ERE-D H AN RKREY g Wi @ N ZPL OKPE| 1K1 11 17 O Mwwcwﬁn of mnzanou n:w the Mnsnnwﬁmﬁ:nnno "
e Notes exchanged between the Governments of
EueEY L0 w0 S A KRB Japan and of Che Republic of Bcuader on May 5,
HEVCEMRIPOS LN R LY O PIKER 00y
AIRKDFARN- Total 151,211,087
® & TH17 1117 OKpE
p=li 4} List 2
. Amount
Particulars of Debts Due Date A
= £ e € & & e " o & (in Xen)
‘The rescheduling interest payable under Jun. 30, 2000 ON‘NuM.MQ.
. . . the rescheduling agreement concluded between bec. 31, 2000 62,916,681
HRinR 41 1< mE m ) m R R E H AN R g Kmo n4m Kl thihr Ko8®; the Government of the Republic of Ecusdor and
2, - -, the Fund pursuant to the Notes exchange:
HREREY QB RS ALHE L O o N VIS it | m 1 RIK KL beticon the Governments of Japan and of the
2 R FRE VHI4 - QR P R0 2 MR R Republic of Ecuador on August 4, 1992
3
O PR 210 KRN Total 125,143,485
£ e HiH 18R Ba<HT
pad ] List 3
N Amount
" w e g B & ¥ = o ® Particulars of Debts Due Date oye)
b varHMmMWﬂﬂ-uhnm interest WWMMWH” under Mar. 31, 2000 61,056,636
. . « eduling agreement concluded between
RIoR+HHE | mi4- | o mEEEREUH SN L4 i | o K17 OHK” KHIKE the Government of the Republic of mevador and
s, ; the Fund pursuant to the Notes exchange
= AR RAREY CE P RS L MR L0 40 H N betuean the Governments of Japan and of the
R KRR 4 © R0 £ P aRE Republic of Ecvador on January 31, 1995
R H
BRENE O PREL Y WREEN Total 61,056,636
ES £ K17 OHK” KHIKE
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HIRE List 4
Amount
™ ® I I P & ™ = o I3 Particulars of Debts Due Date (in gu )
The rescheduling interest payzblé under Sep. 30, 2000 61,056,636
WRIORHHE | =N+ | o EEEYH AN g A= 4@ K17 OHK" KINIKE She Govetmmans 2t the Repebise of Fousdor and s 3 200 500722953
2 AKREREAD QB VKB 0L AHE L0 M0 H & 11 8 nimil+ | @ KO™ Bl RANE Eetvesn the Gevernmente of sapen snd of the
A Republic of Ecuador on January 31, 1995
N2 A HRERIE-UHED QE V18102 LR
RELH O PKELQ R0 sBIE N Total 121,779,629
] & 117 PR KRR
T List 5
= Particulars of Debts Due Date Principal Rescheduling . m,:owww&
= » S Ry -4 & *® k-3 m
R ¥ & + & The principal and rescheduling interest May 31, 2000 70,727,085 2,038,974 72,766,059
"R " payable under the rescheduling wanuoﬁan
1 between the of e
P y 3 = - = g d o Republi £ E d d the JEXIM X it
WRIER-HiHAm R o 2 mREREE-L H AN KRB H-4 Wl j@ | PO” PP OLKHE I On” RPEE| PII” PKK OHRE e =amnuom§mnwﬁwm e s of
EVOEY 4 N Japan and of the Republic of Ecuador on Nay 9,
19%0
FHVOERVBIMUS LRI U 0 PRER 01
MR R Total un.qm?cm.@
#® i P PKK OHRE
ZHRK List 6
ﬁ & o .W m # .%ﬁ m o ﬁ Particulars of Debts Due Date (in Yen)
he HrwvHMmMawnz»‘gm nvnm.nnmn wuwm.w_.m under Jun. 30, 2000 22,146,668
N le rescheduling agreemeni £y . 31, 2000 ' .
FRIERH =< mEm mER R H AN M K= nl4m KK= the Goverament of the Republic of Eeusdor and 721390,038
- " the JEXIM pu: t to the Not h d
HRERIE QR P RS A MHE L H O a0 H A N2 | I 4 | ON=E batueen the Governments of Japan and of the
blic of Ecuador on August 4, 1932
AHREAREVEEA O E 51210 2 LERE KR ree
A
HEO PREQR0( EKHEN Total 44,536,706
Ed &= HE HIIK YOKE

HAANE R A Q HER X B
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HAN R QRN &

ZRYP List 7

& ﬁ*[@m%ﬁ = R e g ® & S 8 o I3 Particulars of Debts Due Date .ﬂswmn‘
= @ -W m th a:mwnmﬂn._moaﬁrs interest wnm&;n under Mar. 31, 2000 21,379,045
s
i R HHE | 4 | o akEEEVH AN Vg =il | m 7 s OSIRE the Government of the Republic of Seusdor snd
AR RERED QB KE 2L MELHT 0 H A B e ey
N R HREREVEH CEP RID0QLEEEY epublic of Ecuador on January 31, 1
RELE O PIKER 0 AR, Total 21,379,045
$ & 117 NPR ORKE
T K< T Bst 8
i Amc
@Eﬁ%ﬁ = ® Q I ® % ¥ I3 - - Particulars of Debts bue Date Jmoune,
H @ W N The nmmm,mu_:?u interest w&,.wum under oct. w Q“w 21,612,696
i SR IR | i | R SN g 4w @ 17K KRKE e Sovarmaens e B Repib e of Fouador ond il oz
2 AR REAREQE P KK LA HE LA 0 H & 14 8= = (RIE SN hle: botvesn the Governments of sepan. and of the
TFW#ﬁﬁ&ﬁkmﬁ&OMvﬁﬁwé\ntﬁﬁﬂﬁ Republic of Ecuador on January 31, 1995
HEREO MKEL 0 wEHREN Total 42,874,916
Ed = 1 LvEr RIKE

H A_._W\, h ERR List 9

™3 Particulars of Debts Due Date Principal Rescheduling _»ﬂo.wmmw:
K AR x % ¢ £ & |& & B o —
- ~ R * % 4 = & & 1. The principal and rescheduling interest May 31, 2000 62,347,964 2,281,915 64,629,889
payable under the rescheduling agreement
m .m i Ho. 041034 concluded between TNECEL on the one
[ CAREH W = K 1R and and the JEXIN and private banks concerned
tRioR+ HaR= KRB T4 i | o b grET 1L RIHE B KR <R]E on the other pursusat o the Notes exchanged
" 1202 e between the Governments of Japan and of the
EHEVCEP KNSR | REQS Pz Republic of Ecuador on May 9, 1990
1ugienRs IEREGCVCEEE
o RS R BEVCE! 2. The principal and rescheduling interest May 31, 2001 11,138,452 107,568 11,546,160
SOSEERARE (Ko < ~omw) LEO payable under the rescheduling agreement
A . - ) HHOEK No. 041037 concluded between the Government of
R0 WIRKSELT- the Republic of Ecuador and the JEXIN pursuant
o the Notes exchanged between the Governments
of Japan and of the Republic of Ecuador on May
9, 19%0
& R+ R n L o R EREDH AN KRE T W= @ 1171 BRI BOY KK<LE| 11" HEK |KOE
REVCER K02 BT 10 H SN LR Total T6.176,059
ZUESVOEM RS LEREINE (RO
momt) LR O PRGERL0 WIRKRISHERT-
® £ K1 PK OHRE
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List 10

N RS LI R+
] Particulars of Debts Due Date Principal Rescheduling . w:ow.m.;
K HmER = * e € & &« % 8 @
VI 1B £ E £l ® N = 1. The principal and rescheduling interest Jun. 30, 2000 0 21,724,471 21,724,471
m @W payable under the rescheduling agreement Dec. 31, 2000 47,878,000 21,963,202 69,841,202
firt No. 041421 concluded between INECEL on the one
~ERIDRH R EREVH AN %R HEE K= l+s om| 1lI” PR BYIE hand and the JEXIM and private banks concerned
on the other pursuant to the Notes exchanged
EREVCEM RIS MELHT L | KRSV —Z Vg I | @ | B <P O00E | 1117 /KNF 11O I between the Governments of Japan and of the
) Republic of Ecuador on August 4, 1992
QOMAVSRER S P FHOBEREFVOEVE
2. The principal and rescheduling interest Jun. 30, 2000 0 3,063,190 3,063,190
USSR ERRE (RRlhov~va~) REOP payable under the rescheduling agreement Dec. 31, 2000 6,751,000 3,096,851 $,847,851
No. 041423 concluded between the Government of
PR WIRKOHURN: the Republic of Ecuador and the JEXI¥ pursuant
to the Notes exchanged between the Governments
of Japan u.-men the Republic of Ecuador on
bt t 4, 1
A FRIIRH B <mE s aREREY H SN AKR Uil Kax i@ o F oKil | ROE Heee
EIREVCEL K02 HELHIT 40 H AN A HRE g i m | 4 Pl | 000 FORK RHIE| & <@y <Hie Total 104,476,714
HEVSHVORMER UL MIERERE (RSO
i) RO PIRER R0 IRKEOHEREN-
E & | OB 9K P BE

hadi S | ust
Amount

&E.—ﬁ%ﬁ u uﬁ 0 .W” m ﬁn .»ﬁ m m ﬁ Particulars of Debts Due Date (in Yen)

m @ ..m UM R Wmm The rescheduling v...nnnmw..n wnwwwwa undex Mar. 31, 2000 12,427,391
1 - R | il | o oK ERE A Vg il | @ PO 8y nig e betveen INECEL on the one hand and the JEXTH

N RHREEIED QI P RE 0.2 L HE L H0 40 BersEast te the Nores. excranged betvees. the

| RERZ P —ZROMAVEHRY RS VEHXD

Governments of Japan and of the Republic of
Ecuador on January 31, 1995

REKEHECVOEVEZ0R LEREHRKE (K 2;, The rescheduling interest payable wnder Mar. 31, 2000 2,318,772
the rescheduling agreement No. 041842 concludes
o ¢ 0) MO IR0 v betueen the Govermment of the Republic of
e Ecuador and the JEXIM pursuant to the Notes
W exchanged between the Governments of Japan and
of the Republic of Ecuador on January 31, 1995
O HRIER Y | w4 | oo ERE RV H A g mil4 | @ <" e Total 14,746,163

N A HREFEA QE PR HE O
H AN K REAFRVEHY O E P HRIT0 1K
WRHURE RRMeo v o ww) HEO PG
L0 TN

B

£ | & PEK” | Kl

HAANE R A Q HER X B



015_14

EHRA-1

SRR
HOKR

R+
WX
IR~ Q
S

HAN R QRN &

jadi- Sl List 12
= ® ° & = & % = - - Particulars of Debts Due Date ﬂwuoﬁm,
1. The Hmhﬂ@wmﬁww_am interest payable under Oct. 2, 2000 12,563,210
| DH.—LNB & U H | | |m .“\__ . —_ _ OH the ing No. 041840 Rpr. 2, 2001 12,359,482
- m..n IR Y | w4 KERE ‘1 It .m.nn | HK _‘ H betusen TNECZL o the one hand end the JEXIN
N AR BEEEYQE VKU R L HEL T v I 8 B | m NHR” 811E pursuant to the Notes exchangod between the
| REBE P ZMORAVTRER S VEBKD Souator on Janaary 31, 1995 T
EHY = A 2 2. The rescheduling interest payable under oct. 2, 2000 2,344,124
REKEHEVOE VIO LNEBHARE (KW
Rtk 0 v v 0) KO KRR kil batusen the Govisnient of the Republic of Fere 2oz Faeeant
.“.lX Ecuador and the JEXIM pursuant to the Notes
L mmnwnzmn wﬂimﬁ«mu nmﬁne.suau of quunmwwm
of the Republic of Ecuador on January 31,
& WRIORHHE | @i+ | m oK EREVH N 4m o 2 | |8z Toral 29,572,507
R REREDQE P RS L L EHIT 4 U ¢ 8m ) m HoK” 101
HaN%e R REEE-VEED CE W #0818
REAKE (Rgpo v —owa) R0 MK
R0 EHEN:
E i HR” WP RO+E
hat CHl] List 13
= = Q z B FHURTCEKERD = Particulars of Debts wmmnnw”mwmwwmunmaumun buowwmv
SRR | i | w2 RO H AN I il | @ | 1' O<nlE et i i B S e -
-~ E h £
e = = = I Republic of Eevador and the Fand parseart
2 AKREAREVOE P REWLLHENHOH A £o the otes exchanged betsean the Governaents
N2 R R BIEHEVHIE O B W R0 S BRI Sanvary 31, 1995 19 of Besedor on
RRLEE O PRGER R0 BTN LR IOBHR Total 14,083
N
kS £ I & o<l
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._/\l.l..m&l*lm EiK+E List 14
s £ nf
P E & s s S % RS &% Bm & Fersicelars of oents Pisncizal eyt
R — S - N i 5% tha priacioet payeble umter the resoredating fovs 30, 1553 e
= FRER+HHmLRmY myEFEFE-VH AR | FRER+RE+ 1 m 4m PPO” FKPE ageasnent To. 01034 concluded betveen INECEL
zx HREAREY QB VR E 0 40 | R Concornod onthe oiner pucsone o che Notae
REV—ZEOMANERY G S VEBORER SR Repuetic ot Beudos on ney o M50 0
EHELVORE VR0 R NEREURE (KR 2, The late interest on fifty per cent (50%) Nov. 30, 1899 728,373
owromw) MO MIKEARIe Y WRKSH+ mﬁmaﬂwﬁwr 5L encinden beteen the
L= PN~ N RQEHRE N SEXTH persuant fo tno Notes exchanged bevsen
Mwﬂomwmowuaﬂw—”wmwonnww“wns and of the Republic of
N zuhﬁ.h;xﬁ.ﬁ&nhﬁﬁﬂ*@&ﬁt Hanz2 [ FRImR+-REH | m hi4m P none 3, The late interest on fifty per cent (50%) Yov. 30, 1999 137,675
&m@&ﬁa SE MRS B LT o 9,” Sereonent TorF oISy anctnten bovumen mn "
L &= g o, J. G 't of the i
RHRERE VB SR I N SEXTH paresant %o thg Rotes exchanged besvesn
RE (ME@dovw~omo) NEO KL M_.m mo%n._qn..ﬁwoﬂww%_._ and of the Republic of
ORI QHH ~ 3 ) MR AmGHER - e
M Total 1,636,515
o FRIER+HHHR RN okEREVH ANER | ERIOR+RE | m 114 1P KYHE
HREZEVCE P KEWSLMEERLH T H AN
2R K REAREVEEVQE VRIS LR
HE (BEfov~omn) HEOMIKERL e
Y AWIRK S H+X — 3 N £ MR QIR N
Ed i 17 KK W1 HE
ER+H ERHH i
XS E - = S € 3 FHRTChERD [ Fastionlass of debts Reschaduiing Tnterest dven
TR~ Q Interabe sayeble wnder he reschequnins " ] s
ILmK = RN | —il | mREEREVE A | R R+ R R litm e 81 <e soraamine Ne: 041640 conciuied bevvesn JNECEL s 82078
s, ¢ . ! an:
L N A K RERE QE KU 2L HHE L g =i | <R VKT Sorcerncd on the oehes pursiant.to che dotes
1 RERZ SV ZMORAVERYE S VEBXD CE the Repubiic of Bevador on Jenuery 1, 1905
REREHEVOEVEIUS L RTINS (K 2., The late interest on the rescheduling Sep. 30, 1999 341,596
fHb O w0 wo) KO ML L0 A agrenant or 341641 conetudes betueen the s 31, 2000 1367
= — overnment o epublic of Ecuador and the
R LR OBIMR N SENTH pursuant fo the Rotes exchonsod batvenn
the Governments of Japan and of the Republic of
Ecuador on January 31, 1995
~ \.z..nvah.fiﬁ._ nn:ﬁ.L mymiEEEVY A | FRnR+HRE fm hitm HRKE 3. The late interest on the rescheduling Sep. 30, 1999 43,739
T.P.W#,Waﬁﬁém,mfﬁﬁé.ntiﬁwu&a% g N+ | o Pujge mumwﬂmﬁmﬂMumhwwmmmmww,umwﬂﬁmuw%u% Haz. 31, 2000 16,739
4, - . overnme: R i
HANE K REREVEHA CE Y IR0.L L THETH pursuane Lo e hovas exchansed becreon
B o oy, B Oy hn Sopemmanis o Sieen s ot S Bl o
Rt RAMOBIR
Total 856,941
@ HRIER+HE | i+ | oHakBEREVHN | FRER+_RY KAm hi4m I” PR
N2 RERERESY QE P RE R L HE N HT v (BN ENTIE S e IR SEEIEN: S
HANZ RJF{REREVES VO E MBI v N8
MEHKE (REwleo v oo wa) MO MKE
Q50 AEHR N LR BIEIREN- ,
E i <HK" REIEL

HAANE R A Q HER X B
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i+ List 16
= Particulars of Debts Due Date erincipal  CpEIaceaal  wate . Jotal )
¥ & € B # B B =
N % BKEHORN | M oW w & = L. ineey per cent (901) of the Feb. 20, 2000 226,391,400 106,707,873 3,573,744 335,673,023
an nteres
A ~ payable under the Loan Agreement No. EC-
R R o oo g s Hm K DR SO0 | 10K Y0¥ <PRE | I Hbh PREE NN KPnr o i P2 concluded between the Government of
HEREA H AN A RERIES Che SEinsion o von Toon purseant b0
CEY g.ﬂkﬁtgd%mﬁ& Mrm Eﬂﬂmmﬂmv«ﬂmemml rn».ummm M”G Republ.
g overnments of Japan and of the Republic
HOR 051 HANS AKRE oF Beusdor on Dacinber 12, 1384 ana the
ate interest on ninety per cent (90%)
e CE VALK of Such princinal and sontractaal
KR (kKO- a.) LEO fnrerest
PGER 2107 AIRKRIORKEHE 2.  TWinety per cent (30%) of the Feb. 20, 2000 74,403,000 51,794,815 1,353,946 127,551,761
b ¢ principal and contractual interest
RIRGRTK P A HSLATEIR B etpoon SHERES sod the Fend v the
HIORRHORISRHX— 1) Cxtension of Yen Losn pursuant i the
£ Yen Loan pursuant to the
P Notes exchanged between the Governments
EEah of Japan and of the Republic of Ecuador
op Narch 3, 1957 and amended on February
& RIELHPR T Rm e | I 4@ PR EON OO0 | K 1° PREY K IHE| 17 NI KEKE 14 WH Y PR E ok cend (5w egite Invereny on ngetY
& R R [T contractual interest
Eéﬂkﬁ*ﬂ&ﬁ\ﬁzﬁ/vlkw»ﬂ u.m. u.f..-—Mﬂ% WWN cent Amewv of the Feb. 20, 2000 188,647,200 0 2,023,951 190,671,151
N principal and contractval interest Mar. 20, 2000 0 40,198,255 361,012 1559,
FEREVCECHEIMT v S Dayable undar the Loan Agzeement No. EC- forsael
ETEL&E&;{””@H;D& w"_ n“ﬁﬂwﬂ%ﬂ.ﬂ VMﬂeW-mg the Government of
e Republic of Ecuador and the Fund on
0L VOBERE (REidn M”o extension of Yen Loan pursuant to
" e Notes exchanged between the
O—fm) MO PRERR A mm<mn§m=nu omzumvnuww._ﬂmm s_u ’muuw:n
- v of Ecuador on March 9, and the late
IRRORZHOTIHORHY W interest on ninety per cent (90%) of
MO MRIRROKEH SR such principal and contractual interest
N RAEINE N
HER+L—4 RIOEINE 4.  Ninety per cent (90%) of the May 20, 2000 187,509,600 86,766,085 1,454,787 275,730,472
- principal and contractual interest
paysble under the Loan Agreement No. EC-
75 concluded bacueen the Govermment of
— k . wn- the Republic of Ecuador and the Fund on
o FRDLHPHImRnEaRkE |1 1w e | <L KEDT HooE ox RHIE 1RO K817 ITHIE n”m extension of Yen Loan pursuant to
wa a g0 | R . 20 11K the Notes exchanged between the
BREVHANCAKRERMEVOR | 114 1l 114 om| HO | R IIHHE 17 ohie B0 HHR" 1 IKPE Governments of Japan and of the Republic
2 L ME L SRS of Ecuador on May 9, 1990 and the late
interest on ninety per cent (90%) of
K021 H AN A KSR Such principal and contractual interest
HG SR RIS NERER
(Rt O~ Rew) RO PR
RO CWIRKORBHOTN-
QRFX—PNLEROLMHIRK
PREUORTSR+HL~¥ N4
RIIGEMTEN:
< FRERHHHRRTLRER | 1 MR 1@ | <P HOR KOO | < $KK O<ME| | 1Pk PHO" B9 E

HEUH AN RIHKREREVOEY
AR ALRIE RO O O
1 0L HANCARKRERIEY
HAVCEMRROSLERKE

(RRutemO—rn) RO P
AR WRROREHORN-
SRHL—MNLEIOUMMIRKR
PREHORTOR+L—p Nl
RIQEERN
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© Rl Do | e 4o O | 101" KOK” KIKe| 17 1011 8L 1ony ROR” Kom wmunnwwwmm mmm»mw” %wﬁwwwmzmm”n the Feb. 20, 2000 ] 102,806,616 1,102,988 103,909,604
BRI H AN AR Eetuoes. the. Goverament of the Ropablic
SEFKHEnSREMT TS O Yen Toan pursuans co the Notes
O 021 H AREAKRE e ot e repebi e e E on
HE O R LR g e
KE Rk mO—ro) HEO contractual interest
PRER RO CIREHORN SR Total 1,075,095,278
FL PN OB RHOT
QRHE =P VL LRmCHIMR-
E & | OPH ORK 11¥=<E
ER+Y List 17
™ Particulars of Debts Due pate Principal ~ Cpiracal o Rate g
B ® 6 £ & w5 ®om . = = 1. Ninety per cent (90%) of the Feb. 15, 2000 498,462,300 160,315,821 25,762,736 684,540,857
R * L L = principal and contractual interest Aug. 15, 2000 498,462,300 144,157,456 137,326 642,757,082
payable under the Loan Agreement
~ FRESERERIM | @ [ R @ | R 8K 1OOE | | KO IR |1 PRIF PHKE [ K<E' HEO" <WYE S0 o040928 coneluded botreen the dor
ANEAKEEMEVEHVCED | | W4 <m +Hm | BRL BRI | WY EKE IKE | KEnp $HY OUIE e i et
BHIUSNERRE (KRikow M.u_m%&mm such principal and contractual
Crq®) HEEMVKERRA 2. The late interest on ninety per May 30, 2000 ] [ 623,692 623,692
RHASRRHCTI SR+~ Sont {90%) oF the princizel o ne ° o meowm  neew
N BISUMERKROKEHCR botieon the Govesmment. of tne Republic
N QRFL — A2 R OBIE WMwmnEnon and the JEXIM on March 24,
* 3. Ninety per cent (90%) of the Mar. 16, 2000 672,819,300 38,748,855 17,449,015 723,017,170
principal and contractual interest
payable under the Loan Agreement
o RIS TR ) e i ox fe):4 KRINE e vemiisad mm:mw”ammwmmwn R dor
SR AKREMEVEHVCEY | | g Km nlm o= fel:d 11K omve 3nd the TEXTH on March 24, 1995 and the
SIS UEERE REEdow M_m«wmm_m_nvnwanw?u. and contractual
—oam) RO PERSIO A
REROHRHOTIF SR~
N2 RAoRRT
@ RIDRHA R HEmR | Nl HKa | K9 <R N PEL <HEE| 147 28R OIHE|  PIR O | $OT

ANERIRREEVEHVCEN
RORMERRR (ko
monY) LEOMRERSS
IRMOBRHOR R+ —4
DD UMEIROMRUOR
HQ AL — M N-£ R RIEE
L

HAANE R A Q HER X B
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* RSt HEoE g < Ja| <P <K HOOR
SR AKREZHE- VAV SEN
BROSHEERR Rpow
HON0) L PRERL0Y
REZOBRHORN SR+ ~4
NCEOLMHIRROREHOR
HER+L— M NLURMABIER
M

C IO HRRE

4. Ninety per cent (903) of the Aug. 1, 2000 87,862,500 48,022,904 315,889 136,201,293
principal and contractual interest
payable under the Loan Agreement

late interest on ninety per cent (90%)
of such principal and contractual
interest

Total 2,193,256,141

E & TR HEK 8l

(#H) BBOLBONURS THERoIItHmil+m) vB TRECKERmy &
wm\_.#wm%nn:z.*ﬁnn_:+ﬁ._kﬂ‘ﬂiﬁtoﬂ%wﬁﬁﬂﬂ_%mﬁa

(Note)  With respect to Particulars of Debts 2, “Due Date of May 30, 2000" means “Due Date of Principal” and “Due
Date of Jun. 30, 2000 means “Dve Date of Contractual Interest”.
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O O O O

CEEY PN

KL~

CPEY—pN-
- ROX—p N~
SOPL PN~
ST =N
SENX—pNL
SR =N
SN
SO —p N~
CINL—N N -
CEN— N
S KEL—MN-

S S

LK~

SMOX—p N~
K — N
CPRE—MNL
s 00X —MN-
S a2
CELL—PN-
SR —pN -
CRPL—MNL
CIHIE—p N

0.44%
0.58%
0.74%
0.90%
1.07%
1.25%
1.43%
1.62%
1.82%
2.02%
2.22%
2.43%
2.64%
2.86%
3.08%
3.30%
3.53%
3.76%
4.00%
4.23%
4.48%
4.72%
4.97%
5.22%

on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on

ANNEX

May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November
May 1,
November

2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009
2010
2010
2011
2011
2012
2012
2013
2013
2014
2014
2015
2015




015_20

KR | o
N+ K+ | m
N+ m | o
HiE+P+ || o
<Yz | o
HE+<E+ = | m

R R

CEPL PN
SR PN

KL~

CEX - N~
CH BN
S PPN

1=

=

5.47%
5.72%
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6.24%
6.51%
6.77%

on
on

on
on
on

May 1,
November 1,
May 1,
November 1,
May 1,
November 1,

2016
2016
2017
2017
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2018
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(Ecuadorian Note)

Quito, April 28, 2003
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Ecuador the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Mauricio Pozo Crespo
Minister of Economy and Finance
of the Republic of Ecuador

His Excellency

Mr. Hiroyuki Hiramatsu
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Ecuador
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