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(Japanese Note)

Tegucigalpa, December 20, 2000
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Honduras that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Honduras and of the Governments of the
creditor countries concerned held in Paris on ARpril 13,
1999, I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling and
deferral will be taken in accordance with the relevant laws
and regulations of Japan by Japan Bank for International
Cooperation together, where relevant, with private banks
concerned (hereinafter referred to as “the Banks”).

2. (1) The debts to be rescheduled consist of the debts
referred to in (a) and (b) below which the Government of
the Republic of Honduras or Empresa Nacional de Energia
Eléctrica (hereinafter referred to as "ENEE”) owes to the
Banks:

(a) The debts payable under the Loan Agreements
concluded before June 1, 1990 between the Government
of the Republic of Honduras and the Overseas Economic
Cooperation Fund (hereinafter referred to as “the
Fund”) or the rescheduling agreements concluded
between the Government of the Republic of Honduras and
the Fund (hereinafter referred to as “the Rescheduled
Debts I”) are as follows:

(i) For the debts not previously rescheduled,

(aa) the principal and contractual interest
having fallen due on or before March
31, 1999 and not paid, and the late
interest on such principal and
contractual interest having accrued on
or before March 31, 1999, the breakdown

PRR
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(ii)
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of which is shown in the List 1
attached hereto;

(bb) the principal and contractual interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 2
attached hereto;

(cc) the principal and contractual interest
having fallen or falling due between
April 1, 2000 and March 31, 2001, both
dates inclusive, the breakdown of which
is shown in the List 3 attached hereto;
and

(dd) the principal and contractual interest
falling due between April 1, 2001 and
March 31, 2002, both dates inclusive,
the breakdown of which is shown in the
List 4 attached hereto, provided that
the Executive Board of the
International Monetary Fund
(hereinafter referred to as “the IMF")
has approved by June 30, 2001
(hereinafter referred to as “the date
of approval”) the third annual
arrangement between the Government of
the Republic of Honduras and the IMF
under the Poverty Reduction and Growth
Facility, which has replaced the
Enhanced Structural Adjustment
Facility, and that the Government of
the Republic of Honduras has made on
due dates the payments to the creditor
countries concerned referred to in the
Agreed Minute signed by the
representatives of the Government of
the Republic of Honduras and of the
Governments of the creditor countries
concerned in Paris on April 13, 1999.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Honduras on June 24, 1992 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Honduras owed to the Fund,
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(iii)

(aa) the rescheduling interest having fallen
due on or before March 31, 1999 and not
paid, and the late interest on such
rescheduling interest having accrued on
or before March 31, 1999, the breakdown
of which is shown in the List 5
attached hereto;

(bb) the principal and rescheduling interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 6
attached hereto;

(cc) the principal and rescheduling interest
having fallen or falling due between
April 1, 2000 and March 31, 2001, both
dates inclusive, the breakdown of which
is shown in the List 7 attached hereto;
and

(dd) the principal and rescheduling interest
falling due between April 1, 2001 and
March 31, 2002, both dates inclusive,
the breakdown of which is shown in the
List 8 attached hereto, provided that
the conditions set out in (i) (dd) above
are fulfilled.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Honduras on December 15, 1993 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Honduras owed to the Fund,

(aa) the rescheduling interest having fallen
due on or before March 31, 1999 and not
paid, and the late interest on such
rescheduling interest having accrued on
or before March 31, 1999, the breakdown
of which is shown in the List 9
attached hereto;

(bb) the rescheduling interest having fallen
due between April 1, 1999 and March 31,
2000, both dates inclusive, and nat
paid, the breakdown of which is shown
in the List 10 attached hereto;
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(cc)

(dd)
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the rescheduling interest having fallen
or falling due between April 1, 2000
and March 31, 2001, both dates
inclusive, the breakdown of which is
shown in the List 11 attached hereto;
and

the rescheduling interest falling due
between April 1, 2001 and March 31,
2002, both dates inclusive, the
breakdown of which is shown in the List
12 attached hereto, provided that the
conditions set out in (i)(dd) above are
fulfilled.
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Notes exchanged between the Government of
Japan and the Government of the Republic of
Honduras on April 25, 1997 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Honduras owed to the Fund,

(aa)

(bb)

(cc)

(dd)

the rescheduling interest having fallen
due on or before March 31, 1999 and not
paid, and the late interest on such
rescheduling interest having accrued on
or before March 31, 1999, the breakdown
of which is shown in the List 13
attached hereto;

the rescheduling interest having fallen
due between April 1, 1999 and March 31,
2000, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 14 attached hereto;

the rescheduling interest having fallen
or falling due between April 1, 2000
and March 31, 2001, both dates
inclusive, the breakdown of which is
shown in the List 15 attached hereto;
and

the rescheduling interest falling due
between April 1, 2001 and March 31,
2002, both dates inclusive, the
breakdown of which is shown in the List
16 attached hereto, provided that the
conditions set out in (i)(dd) above are
fulfilled.
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(b) The debts payable under the Loan Agreements
concluded before June 1, 1990 between ENEE on the one
hand and the Export-Import Bank of Japan (hereinafter
referred to as “the JEXIM”) and private banks
concerned on the other or the rescheduling agreements
concluded between ENEE on the one hand and the JEXIM
and private banks concerned on the other (hereinafter
referred to as “the Rescheduled Debts I1"”) are as

follows:

(1)

(ii)

For the debts not previously rescheduled,
the principal and contractual interest
having fallen due on or before March 31,
1999 and not paid, and the late interest on
such principal and contractual interest
having accrued on or before March 31, 1999,
the breakdown of which is shown in the List
17 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Honduras on June 24, 1992 concerning the
debt relief measures with respect to the
debts ENEE owed to the JEXIM and private
banks concerned,

(aa) the principal and rescheduling interest
having fallen due on or before March
31, 1999 and not paid, and the late
interest on such principal and
rescheduling interest having accrued on
or before March 31, 1999, the breakdown
of which is shown in the List 18
attached hereto;

(bb) the principal and rescheduling interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 19
attached hereto;

(cc) the principal and rescheduling interest
having fallen or falling due between
April 1, 2000 and March 31, 2001, both
dates inclusive, the breakdown of which
is shown in the List 20 attached
hereto; and
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(iii)

(iv)
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(dd) the principal and rescheduling interest
falling due between April 1, 2001 and
March 31, 2002, both dates inclusive,
the breakdown of which is shown in the
List 21 attached hereto, provided that
the conditions set out in (a)(i)(dd)
above are fulfilled.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Honduras on December 15, 1993 concerning the
debt relief measures with respect to the
debts ENEE owed to the JEXIM and private
banks concerned,

(aa) the rescheduling interest having fallen
due on or before March 31, 1999 and not
paid, and the late interest on such
rescheduling interest having accrued on
or before March 31, 1999, the breakdown
of which is shown in the List 22
attached hereto;

(bb) the principal and rescheduling interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 23
attached hereto;

(cc) the principal and rescheduling interest
having fallen or falling due between
April 1, 2000 and March 31, 2001, both
dates inclusive, the breakdown of which
is shown in the List 24 attached
hereto; and

(dd) the principal and rescheduling interest
falling due between April 1, 2001 and
March 31, 2002, both dates inclusive,
and not paid, the breakdown of which is
shown in the List 25 attached hereto,
provided that the conditions set out in
(a)(i)(dd) above are fulfilled.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
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Honduras on April 25, 1997 concerning the
debt relief measures with respect to the

debts ENEE owed to the JEXIM and private

banks concerned,

(aa) the rescheduling interest having fallen
due between April 1, 1999 and March 31,
2000, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 26 attached hereto;

(bb) the rescheduling interest having fallen
or falling due between April 1, 2000
and March 31, 2001, both dates
inclusive, the breakdown of which is
shown in the List 27 attached hereto;
and

(cc) the principal and rescheduling interest
falling due between April 1, 2001 and
March 31, 2002, both dates inclusive,
the breakdown of which is shown in the
List 28 attached hereto, provided that
the conditions set out in (a)(i)(dd)
above are fulfilled.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Honduras in
accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) (a) The total amount of the Rescheduled Debts I
will be eleven billion one hundred thirty-five million
seven hundred ninety thousand five hundred and eighty-
four yen (¥11,135,790,584).

(b) The total amount of the Rescheduled Debts II will
be two billion two hundred seven million three hundred
one thousand three hundred and sixty-six yen
(¥2,207,301,366).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the Lists 1
to 28 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Honduras, after the final verification
to be made by the authorities concerned of the Government
of the Republic of Honduras or ENEE on the one hand and the
Banks on the other.
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(5) (a) The terms and conditions of the rescheduling
will be stipulated in rescheduling agreements to be
concluded between the Government of the Republic of
Honduras or ENEE on the one hand and the Banks on the
other (hereinafter referred to as “the Rescheduling
Agreements”), which will contain, inter alia, the
following principles:

(1) (aa) Each of the Rescheduled Debts I will be
paid in forty-eight (48) semi-annual
installments beginning on April 1, 2017
in accordance with the payment schedule
shown in Annex I attached hereto.

(bb) Each of the Rescheduled Debts II will
be paid in fifty (50) semi-annual
installments beginning on April 1, 2009
in accordance with the payment schedule
shown in Annex II attached hereto.

(ii) (aa) The rate of interest on the Rescheduled
Debts I will be one point eight per
cent (1.8%) per annum beginning
respectively from April 1, 1999 or each
due date mentioned in the Lists 1 to 16
attached hereto, whichever is the
later.

(bb) The rate of interest on the debts
referred to in (b)(i) and (ii) of sub-
paragraph (1) above will be two point
one five three two per cent (2.1532%)
per annum beginning respectively from
April 1, 1999 or each due date
mentioned in the Lists 17 to 21
attached hereto, whichever is the
later.

(cc) The rate of interest on the debts
referred to in (b)(iii) and (iv) of
sub-paragraph (1) above will be six
point one four nine three per cent
(6.1493%) per annum beginning
respectively from April 1, 1999 or each
due date mentioned in the Lists 22 to
28 attached hereto, whichever is the
later.

(iii) Fifty per cent (50%) of the amount of the
interest on each of the Rescheduled Debts II
accruing between April 1, 2001 and
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September 30, 2008, both dates inclusive,
will be paid in fifty (50) equal semi-annual
installments beginning on April 1, 2009. No
interest will be charged on this amount.

(b) The Rescheduling Agreements will also stipulate
the terms and conditions of the payments provided for
in paragraphs 3 and 4.

3. (1) Notwithstanding the terms and conditions of the
rescheduling referred to in (a) of sub-paragraph (5) of
paragraph 2, the following debts payable under the said
terms and conditions Asmhmwnmmﬁmn referred to as “the
Deferred Debts I”) will be paid in accordance with the
payment schedule referred to in sub-paragraph (4) below:

(a) the rescheduling interest falling due between the
date of conclusion of the Rescheduling Agreements and
March 31, 2002, both dates inclusive; and

(b) the interest on the debts referred to in (a)
above accruing between each due date and March 31,
2002, both dates inclusive. Such interest will be
calculated at the rate of one point eight per cent
(1.8%) per annum for the debts the Government of the
Republic of Honduras owes to the Banks and at the rate
of eight per cent (8%) per annum for the debts ENEE
owes to the Banks.

(2) The total amount of the Deferred Debts I is
estimated at:

(a) with respect to the debts the Government of the
Republic of Honduras owes to the Banks, three hundred
sixty-two million nine hundred nine thousand two
hundred and forty-five yen (¥362,909,245); and

(b) with respect to the debts ENEE owes to the Banks,
seventy-eight million forty thousand nine hundred and
eight yen (¥78,040,908).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above by agreement between
the authorities concerned of the Government of Japan and of
the Government of the Republic of Honduras, after the final
verification to be made by the authorities concerned of the
Government of the Republic of Honduras or ENEE on the one
hand and the Banks on the other.

(4) Each of the Deferred Debts I will be paid in ten

(10) equal semi-annual installments beginning on April 1,
2003.

<0
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(5) The rate of interest on the Deferred Debts I will

(a) with respect to the debts the Government of the
Republic of Honduras owes to the Banks, one point
eight per cent (1.8%) per annum beginning from April
1, 2002; and

(b) with respect to the debts ENEE owes to the Banks,
eight per cent (8%) per annum beginning from April 1,
2002.

(1) The following debts (hereinafter referred to as

“the Deferred Debts II”) will be paid in accordance with
the payment schedule referred to in sub-paragraph (4)
below:

(a) For the debts payable under the Loan Agreement
concluded between the Government of the Republic of
Honduras and the Fund on June 4, 1990,

(i) the contractual interest having fallen due
on or before March 31, 1999 and not paid,
and the late interest on such contractual
interest having accrued on or before March
31, 1999, the breakdown of which is shown in
the List 29 attached hereto;

(ii) the contractual interest having fallen due
between April 1, 1999 and March 31, 2000,
both dates inclusive, and not paid, the
breakdown of which is shown in the List 30
attached hereto;

the principal and contractual interest
having fallen or falling due between April
1, 2000 and March 31, 2001, both dates
inclusive, the breakdown of which is shown
in the List 31 attached hereto; and

(iii)

(iv) the principal and contractual interest
falling due between April 1, 2001 and March
31, 2002, both dates inclusive, the
breakdown of which is shown in the List 32
attached hereto, provided that the
conditions set out in (a)(i)(dd) of sub-
paragraph (1) of paragraph 2 are fulfilled.

(b) The interest on the debts referred to in (a)
above charged between April 1, 1999 or each due date
mentioned in the Lists 29 to 32 attached hereto,
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whichever is the later, and March 31, 2002, both dates
inclusive. Such interest will be calculated at the
rate of one point eight per cent (1.8%) per annum.

(2) The total amount of the Deferred Debts II will be
one billion four hundred eighty-seven million forty
thousand seven hundred and sixteen yen (¥1,487,040,716).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the Lists 29
to 32 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Honduras, after the final verification
to be made by the authorities concerned of the Government
of the Republic of Honduras and the Banks.

(4) Each of the Deferred Debts II will be paid in ten
(10) equal semi-annual installments beginning on April 1,
2003.

(5) The rate of interest on the Deferred Debts II
will be one point eight per cent (1.8%) per annum beginning
from April 1, 2002.

5. If the representative of the Government of the
Republic of Honduras and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Honduran debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Honduras in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Honduras.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Masateru Ito
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras

His Excellency

Mr. Gabriela Nuifiez de Reyes
Minister of Finance

of the Republic of Honduras
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" ;ngn&l\ﬁv R |@ - RHLE e M"“ ““Mﬁ“m:“n.“”"&ﬂ MM”OWM—Q“MIW“M“".H Mar. 1, 1999 92,213,474 125,685 82,339,159
AN i R et ez B
HEVOEV KK R LMEL R Republic of Honduras on December 15, 1993 and
Va0 MK 1N KRR R R the late intersst on such rescheduling
B interast
40 E PRI S LR EHK
RUWO PREQ L0 (KT Total 122,672,430
eSS M BT o 22 B4 OB
"
G E Lihr K917 gnoe
ﬁir*n Liat 10
= & s < ® & ® B o & Particulars of Debts Due Date tin Yam)
T O T s
the resc! ing agreement conclu en Maz. 1, 1667,
ERIR NS T RO o EREVE VAN [ R+l Rz Tm | < HPK 1HRE e et b B el o e
+ rrment 3 ®
HREREYCE VK02 L MELHT ok N d N KK T Nm @ <K KRIE Rebublic of Honduras on Decemper 15, 1993
REZFEVHAVOEVRIPVS NERERKELE O VK Total 166,243,821
BRSO RN
R4l £ 1K
TR+ List 11
- ® < z & & B B o = Particulars of Debts Due Date Fegt
b ﬂ!.?NM.MdU&ﬂF»:& interest M"Wu"lﬂ—amln ”ﬂv u~ W”uw “w.www<uw"
the rescheduling agreement conclu ween oz, 1, 1213,
W RITR g o b @ 2 T ER U ) K g Rm lm| <l HPK 2T i S e i e
between the Governments of Japan and of the
HREZEY CE P K2 LHELHT 08 N 1IN K g m= lmf < geYer Repubiic o Ronduras on Decamver 13, 1993
REFEVH40 QR PRI QN EBREHKE LY O VX Total 168,789,603
R R0 RS
Rl ES K P<RT KONE
ﬁivT- _ List 12
= w e £ = « £ ® m & Particulars of bebts Due Date ol
The zescheduling intersst payabls under sep. 1, 2001 83,576,129
he heduli ded be Maz. 1, 20 . .4
'8 M mEEREVE MR AN HivE 1 2 | a <) WP 1 1iRE the Governmant of the Repubiic of Hondurss *
AR} 0 D REREVR A 1K 14 R < K and the Fund pursuant to the Notes sxchanged
between the Governmenta of Japan and of the
HREEAZKEVCE VK0 QL MELEHT vz NN IINKH P11 e | m L1017 i Y8R Republic of Honduras on December 15, 1993
RESEVHAVOE VR U LEREHKE LY O K Zorel 163,789,603
BRSO CRE
4@ % | KK PR KONE
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pas Sl Tist 13
s 8 ¢ € K * % § = ™ = & Particulars of Debts Due Date Rescheduling  Late interest g
The N!-n#tn-:ue interest payable under Jul. 15, 1998 7,708 98 7,803
—Tnﬁ.ﬁ.ftﬁvmﬂ__.—uiam ‘lnﬁun.TAﬁ. ym W@ P 2onE M”" %ﬂmﬁn"ﬁwmnmnﬂihn wwunwnﬂmniﬂmﬂnin Jan. 15, 1999 15,731,000 58,958 15,789,958
mEEREVE NN AN KRR | HRIELS+28 | +Hm 1 W ¥l OO0 I bR’ RHLZE and the Fund pursuant to the Notes exchanged
wmnmmﬂaummnmmcn mmmwwunnmuﬁthﬂm%ﬂmmu.
g ~ stvrapet ate interest on such reschaduling
AVOR RIS BB intorest
MMWoMHMb%&WHI“W Total 15,797,761
3 Tt O
N
@ & W RRY PKIE
TR+
List 14
= B e g ® " Particulars of Debts Due Date ot
The rescheduling interest payable under Jul. 15, 1999 15,474,517
o " . " T . i M”" ”ﬂ”ﬂﬁﬂ:“n.ﬂﬂ“iur Mﬁﬂ”“h“nﬂ”ﬂ”ﬂ: Jan. 15, 2000 15,731,000
FROR+-VPHE® oy o REREVE NI INK RIDRA+RAH Pm +Hm VR KW YE H?Rﬁi?:inﬁﬁ.ﬁa:aii
tween t Gowve 't Ji d of the
HEEREYCEV KB LMELHMTvE NN 1IN © P 000R Repiblic of Hondures on Apeil 5, 1997
BESE- VMY OBV E0L SR RHKR LY O VR Toral 51,208,517
AR R0 TN
4o 1OW W1 vE
ER+H List 15
s
= # S £ >3 & Particulars of Dabts Due Date Amoune
The rescheduling intersst payable under Jul. 15, 2000 15,560,011
the rescheduling agreement concluded between Jan. 15, 2001 15,731,000
RIERFPHEIR |+ o m e EEEUE N 1IN g Pm FRm T HKOT Ol 1 3 SR R .,
3 €l Got 3
KRERED CE P 0 2 L MIE D 405 Nk 1Nk © PNl 000K Repunlic of Hondures on Aprit 25, 1997
RHREVHEVOE M ERVS HEREHRELH O VK Total 31,291,011
WL 50 wEN
< HR1-olie
EH+K
List 16
= - ° g M & Particulars of Dabts Due Date .Wa«”n_
The rescheduling interest payable under Jul. 15, 2001 15,474,517
RIS+ VR oy o EREVE NN TN VIt | . g e ﬂumwuﬂmwmum»&ﬂnﬂuwhmunwunnw:w-ﬂ”? Jan 15, 2002 180731,000
’m - S X ! ym +Hm BPE” W YE and the Pund pursuant to the Notes exchanged
HEBHEY CE VK2 L WELHT 405 N 1IN © P 000 Repitic of fomdues”on neriaad, 0est
Total 31,205,517
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TR+ List 17
i Contractual Total
e« ®w o £ K « %5 8 a ® “ KTACES W N E " Particulars of Debts Due pate Principal roleidny Late Interast (in Yany
N The HNP”N—.HDV and contractual Apr. 24, 1996 95,834,000 14,413,870 10,760,665 »p».WuO.Wum
1t st payable indexr the Loan Oct. 24, 1996 95,834,000 10,810,249 24,675,725 131,319,974
HRIBL 4 | FEmHK R ) RESS | HREL+HKSE Bmi+Bm | LW @ 000K <POL 10" PRO” KKHE reemnt aded Detves Apr. 24, 1997 95,834,000 7,167,249 18,953,639 121,954,887
Y 34 . . Oct. 24, 1997 95,817,700 3,603,008 13,559,350 112,980,058
PHHEVERY RS M EEKOBEHRY | FRER+KE +m) [+Ba felele:-N 107 <10 1 BRE private banks concerned on the other
L= LAt |+PY H=li+@@ gelelel: ¥R B<LE on June 16, 1981 and the late
BOR0Y WRSHEH CT-NOY | R+ Ve +mi+BE | L <19 POOE| W' KOW OO<E inverast on guch grincipal and
MRR SRR ST L RO MUT
" Total 507,263,454
* & HOP* 1K BHERT
X< List 18
Rescheduling Total
- & ¢ £ & « % = @ ® * - . o HE N = Particulars of Debts Due Date Principal e ecest Late Interest (in Yon)
The principal and rescheduling Peb. 28, 1956 99,243,000 0 29,753,901 127,996,901
interest payable under the Rug. 31, 1996 98,243,000 [ 24,874,050 123,117,050
WRERH KR! I +HRaLakE¥ | FRIEL+KE oE | 1R P ROIE| 111P 28K ROIE rescheduling agreement concluded Aug. 31, 1998 o 3 .mw.umu 455,282
BUE N AN KREREYCEL K | WRIm2 K g < owom | | 19 OHOT WMMN”.H:N‘”%W”W"V“DMN" W“”MQ“”MAR”” Feb. 28, 1999 98,243,000 66,363,673 1,414,264 166,020,937
WRHMELMRD W | RERS P ALNE | kR +<4 BHH R the oS-nu!.n:....n to the Notes "
RURS SRS EEKEUE S CEP | R+ 1@ 1< e | KK 01O e ot the Repabiie o
BROLLBEENRE LK C AR D Hon on June 24, 1992 and the
late intsrest on such principal and
10 MR MR EITE A LIRS rescheduling interest
DRME LR I ORMT
Total 417,590,170
4« & ¥ HRO | Yo
EH+R List 19
N Rescheduling Total
= . e F'd & & "3 5 o B % £ " T ¥ = Particulars of Debts Due Date Principal Interest (in Yen)
The principal and N.-o—hinnywln interest Aug. 31, 1999 129,570,000 Wm<nas~wwm 193,170,655
, . abli der thi hedul. 't Feb. 28, 2000 129,570,000 7,551, 187,121,991
R+ K FEmY | REA+RE w1 @ [ 1112 HMPO” OOOE | KNI KOO KHKE Do uded batwean ENEE on the one hand s
@HBREVE N 1N KK RE VI imi < | 111 MPOT OO0 | W WK1~ RR &
HWEVOEM KM LEL R
T | REZS PURUPRUR of Honduras on June 24, 1992
SPEEROREEEREVEE
Total 380,292,646
PREUSLEREURR LY
PARER S0 Y AR MRS T
'S
Q@ = WL NAN" KELKZ
kot SRE List 20
N . Resacheduling Total
% ¢ € & & % F = ® % % % = + = Particulars of Debts Due Date Principal ity i~
The vwwsn»v-— P:ﬂvnm.mvu&r_ww:a interest Aug. 21, 2000 uuw.mqo‘uwe u“.ww"\M“" 183,271,406
\ , . . . R . . able under the reschedulin ement Feb. 28, 2001 129,570,000 47,528, 177,098,598
R K ) - EIm Vg Zmiiel @ 1R WEOT OO0 | WY YOI BOKE | [l 119 | " BOKE Loheluded betuess ENEE on he one hand and °
@BEREVHE N N KRB U g Il =a | 1118 WP OOOE | B Il MR<E | | PP ORL" WRZE the JEXIM and private banks concerned on the
oth ant to the 't b d bet
RV SR B 2 M2 e Echermmenta of Japan and of the RepUbILC
Ol RURS VUTVEIRYR of Honduras on June 24, 1992
APSUNOREHEREVOE Total
160,370,004
PR R N O
PRER 20 wIRIER D HET
N
@ & KO’ PO 00T

A NRHINK QT | © MR N ol 2L




NN INK AU Q| | © HB SRR RT Hm | X vl =< |

=114 R+ -
~ vl 5 % € £ & & ® B R % % B =5 & & Particulars of Debts Due Date Principal Rescheduling . m_ew.ui
ﬁLE% -.r“.:‘ mnln“"l~ lil”“-.—m”lmﬂw\:.n interest Aug. 31, 2001 129,570,000 43,221,602 172,791,602
@WDM #RIaR41 14K | +-Bms Zmhi+ @ | 118" HEO' 00O M1 KON | 1 w1 . payable under the reschad nau.onmnnﬂuawun ¥eb. 28, 2002 129,570,000 37,505,205 167,075,205
i ”NN&H&*./? 1INKHRE l=ti+<m | 1 11& HPO" OOO= HOMK" 11OHE | 1 Kb”
S E RS L
Tl RURL PURLIRLR OF sonduces on June B4, 1397 ¢ T TS
SVEERORENRHLY
ﬂﬁﬁ“Mtl“ﬂM”MKMW Zotal 339,866,807
PRER S0 RERDOEHT
N
4 = SES S SESer -
B+ EHIL e 2
] W LI BRI S « &% B © * 8 ® ¥+ ® oM R O+ % Particulass of Debts Due bave  MeRtliaen  Late mmterest  ([PUN,
ﬁ%lu;lﬁﬁ The rescheduling intezest payabls under Sep. 1, 1998 5,846,424 332,781 6,179,205
@Wnﬂ WRIER+FHgHH Ime oy [ FRimri<y Re |@ W <RK B IEE K pR 1IOHE the rescheduling agreement concluded between Mar. 1, 1999 5,751,102 47,868 5,798,970
1 WNEHHNWV.T AN FRIER+-RY = o H Pl Lo W PR RPOE
ACEPRBUSLREL
Tl RERS PAHVERUR
SVEEROBREREHLVOR interest on such rescheduling interest
ﬁMMMMk“&MM!MKMo Total 11,978,175
10 AR N5
PEUE N LR OWMERN-
@ = 117 RPZT AT
E#1 14+ batadlnl vt s
_ ! H s B e £ B « K & = R ®* % % ow o+ e Particulars of Debts Due Date Principal Rescheduling . m..ow-u—s
mmﬁﬁ% tVM-I —uM»n_Ow“lu and rascheduling interest Sep. 1, 1999 16,142,751 7,750,027 23,892,778
@Wnﬂ FRIEE -+ g Hay | w2 RY 2= @ 1R8I PHIE P PHO OIIvE T K217 PYLE wnwﬂxm-wavnmtwom Muu“-.nm_.wwnaohmnnﬁsni Mar. 1, 2000 16,637,928 13,280,833 29,918,761
1 MRV NR SN K KR E g = | m 1K Koy &g e <0 KniE | 1R R 1< b ®m «”u JEXIM and private banks concsrned on the
HHEVUO RIS LW other pursuant to the Notes exchanged between
Tw) RUBS bUHNIRLRY SE nonduses on Decemmer 15, 1953 T
S =13 4
SPERK > “EM&&%@M Toral 53,811,539
PRI S RN R L
PREL 20 WIRKROKHT
'S
“ = Wit <11 deRE
2114 TR0 1+E wine 24
W_ = ® €& € B « ® B = R % & N R O+ = Particulars of Debtz Dua Data Principal Rescheduling (Dotal
|
ﬁﬁ%% PUMFD principal and Ko-nﬂﬁﬂﬂuk!ﬂ interest Sep. 1, 2000 17,133,104 13,209,418 30,342,522
@.WDM [ R R R R PRy Ta ' OR" B <L no” muwﬂ:m.mannmtn” Mnmm,“m,.wwnaonwnnﬂuﬁan Mar. 1, 2001 17,628,280 12,826,096 30,454,376
i TBEE R NN 1N KK RE [ T KNK ORKE | 1O the JEXIN and private banks concerned on the
R Q E PRI S L other pursuant to the Notes exchanged between
TalRURD LR VERLR SEnonduzes on Decenbar 15, 1983 T
SPEROREHEELVEOE
Nﬁﬁéhkﬂﬁﬂﬁiﬁuﬁc Total 60,796,898
PRGER R0 IR K OHUT
L
A = KO" PRK 22T
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duli
s % o £ K « & = m ® % - & particulars of Debts Dus Date Principal Reschedutins g~
The principal and rescheduling interest sep. 1, 2001 18,123,457 12,798,999 30,922,456
payable under the rescheduling agreement Mar. 1, 2002 18,618,633 12,410,866 31,029,499
R b g o i ¢ R |m 1117 PR RRRE BHKE concluded betwesn ENEE on the one hand and
NN T N 117 B10° <KKKE 2R Shner pacaennt bs che Roces encnanged botveen
IRV O R IR L nwo nnm-!sn..n-uon Japan -.auuMunv- Republic
i) RERE P UHVERYR of Honduras on December 15,
W“MQMJWMWMMWMMM Total 61,951,955
0.2 42 s
PIRER R0 IRK D BT
L
G« &= K17 RH 1" KKKE
EHKI+HK oine 26
= ® e < ” &® % 5 o ﬁ Particulars of Debts Due Date Aw_.__.e«uw.
The rescheduling interest paysble under Jul. 13, 1999 703,404
the rescheduling agreement concluded between Aug. 13, 1999 6,346,077
FRIOJI‘FVFER +Ho Yo REREVE NN TN | FRER+RYE Yo +Hm YOI 20aE T e e e on the sthes pursusnt Jan. 13, 2000 713,030
. Lo o the Notes exchanged between the
HRAKEVOEVKENS LEELHIT L | RUKAIVY | HRER+RY <m +ihim K oPyeE Governmants mmnmmvwm ang of the Republic of
HUIRUR L VERAOREKEFLVCEVREUSY g o +Ho - oo Toral 760,511
BWRFUKE LY O P IRELQ 000 RS
L] i PPKO W E
EH®II+P List 27
= ® e T & & £ = - = Particulars of Debts Due Dato Freyied
. The reschaduling interest payablo under qw. 15, 2000 705,219
the rescheduling agzeement conc. ween an. 15, .
R+ PREm |+ o ok EEEVE NN TNK g Y +Ho POK HIPRE D o ke soncesnad o the sthes. purssant
d b the
KEAREYCEY KK LMELHT W | RERIVY 8 lm o » I oMo ot o o1 e Repunnic of
HUBRYR L VERKOBEREEEVOEVREWSY Total 1,418,305
SRR R L O WKL R0 BTN
4@ e 17 81 <" NOKRE
£ 1+ List 28
N auli
- % ¢ £ K &« m ® @ R % % 8 = = Particulars of Debts Due Date Principal Reschedut™” PR
The principal and rescheduling interest Jul. 15, 2001 0 701,404 701,404
payable under the rescheduling agreement Jan. 15, 2002 1,855,780 1,643,714 3,499,494
W RITR +PY-Em) |+ Hm Hi- ) P +Ha ox YOI’ ZORL concluded between ENEE on the one hand and
THBREVE VK ENKKRE P = e 17 <MK p<oE ¢ W ERK EREE e T T E e e otes sothaned batvean
BHEL S E P KR4 2 the Governments of Japan and of the Republic
T | REZ I PUHVERUR of Hondures on Apri. B
W““MMMWMMMMM&MW Total 4,200,898
PIGER 2107 WK FHT
¥
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ﬁiﬁﬂ H+l “i_ _+n List 29

1
= « 5 ¢ € & « %5 ® @ KEHCEN oM o= & Pasticulars of Debts oue oate | COERCHML L secere 2L
il—%ﬁ? The contractual interest payable under Dec. 20, 1998 103,219,520 519,208 103,738,728
R mi | RIR < @ | O’ 111 ] IO W1 110 | 10n" PN Pii<E Goveromant ot the Repubiic of Hondures and
%% @ .W ERHEVE NN AN KK RERE the ?uu o m". ﬂm-a:gaon «m..uwos.n b
= SSEVRENS LRELWT ﬁ._mhan a.ﬁ........,uou.m”mw..ﬁumna
& A B Ma) + 1990

WMMWWMU“ &MMWW %ﬁ »H-n-nn nu ._.N: contractual :.n-nn-n

WS HEERR L™ PNER S Total 103,738,728

0 WEKRH QB MO MERE

HORN LR OMBER-

@ & 1O BHI PIILE

ERN4 ERI- Lise 30

338
._..VA.IJXAJ 77. Particulars of Debts Due Date freeoH

%ﬁ e W = £ e £ &® $ ¥ 8 o -3 {in Yon)
The contractual interest paysble under Jun. 20, 1999 102,655,479

‘the Fund on the extension of Yen Loan
BEFEVOEN MK S L WEL O WEER ORI LUES | FRIRF R+ 1]4+m | 10N 111 R HWIIOE Govacnments of Japan and

m.__m the Loan Agresmant concluded between the Dec. 20, 1999 103,219,520
exchanged between the
P& NK N K KR ER R4 QB VB0 S LER K Total 205,874,999

FRIDA+HHTI+ o o EREVE NN INKHKR | FRIOR+RYE K 1+m [ | O KK BPRE e papublic of Bondures and
and of the Republic of
RUROVIKEL L0 WwHRH TN

<o &= 1IOW” <PE" RRR
Rt IR EW+ | Lot 31
__ 3 ® ¥ ¢ € K % ¥ = wm R * B&HeRN = Particulars of Debts Dua pate Principal Contractual i

._.VA.T—JﬁVT The principal and contractual intersst Jun. 20, 2000 186,000,000 103,219,520 289,219,520
ﬁ% @.W W RIR B H g | 2 @ i g Km @ | 1K 000" QOO | 1ONF 1111 WIOE |112-° 111 & HIIOE Dec. 20, 2000 185,975,000 100,701,641 286,676,641

BEIEV& NN AN KR ERE HtgHiim 1itm | <K f9H° QOO | | 00" YOI KBIE | 1LK K¥K” KB
o2 AQEP N2 LELMT 10 ) o Uhe Gbveraments. of Japen ane of the Repebiis
i T T KIVESR TN of Honduzas on May 30, 1990

E: ¢ 2 PRV
Mh”ﬂ“%ﬁ““ammm.ﬂ“ Total 575,896,161
10 IRKOKRH O R
@ & HPH KRK TKIE

BN+ ERN+1] List 32
_ _ = K & £ B & % % & Particulars of Debts Due pats K.wnwnuav
._.Xvﬂ..mﬁllv 1 principal and contractual interest Jun. 20, 2001 293,622,574
R QK W 2R+ i @ e e | <M R¥H OOOR KB WPRE | 1I<F KN RYEE Eotuaan the Government of the Republis of” Pec: 20, 2001 e, ss

BREUE N 1N K KRERE V- | I LW RPH OCOK | &M KKK WHRE (111 K& HHRE B a1 Thnduon She extansion of ten
ne NSRS LB LD the Governments of Japan and of the Republic
m THEOHSLURIVEIN AN of Honduras on May 30, 1990
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0.53%
0.56%
0.59%
0.62%
0.65%
0.68%
0.71%
0.75%
0.79%
0.83%
0.87%
0.91%
0.96%
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April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,

2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
2022
2023
2023
2024
2024
2025
2025
2026
2026
2027
2027
2028
2028
2029



FENINAINK QT ] © KRN £ bl

U R+ | @
TR | @

VN4 | @

VIV ) e | @
-+ | @
T4+ B | m
VI 1 | @
0B | m
U+ o m
iR R | o
I +-El o | @
N+ HE R | o
PV oo
KR | @
VI +m | m
i+ P Em | m
Hn P+ | @
N +<$Em | m
I+ | @
IR E | o
VIR 4m | m
B+ Ex | @

I -E+g+m | m

| - KOX =4 N+
[ = KRA~HN<
|+ RRY—=MNL
11 OKX =3 N+
e T RY—MN<
e MOX—MNL+
B LMD+
e HIP L —p N+
11 KKE—pN<
e PRA~—pNL
e R =R N£
- O —dN=
N L= N
I« 0L~ N+
N HPLX—d N+
s PEL—p N+
e fRNL—M N+
B jmi—dNs
B - 1) —M N
B - HHE NN+
B P —pNL
HeOHX—p N+
He KL= N

1.80%
1.89%
1.99%
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2.19%
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2.41%
2.53%
2.66%
2.79%
2.93%
3.08%
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(Honduran Note)

Tegucigalpa, December 20, 2000
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Honduras the understanding
set forth in Your Excellency'’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Gabriela Nufiez de Reyes
Minister of Finance

of the Republic of Honduras

His Excellency

Mr. Masateru Ito

Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras
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(Japanese Note)

Tegucigalpa, December 20, 2000
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Honduras that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Honduras and of the Government of the
creditor countries concerned held in Paris on April 13,
1999. I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of, contractual interest
on, rescheduling interest on and late interest on the
commercial debts with a repayment period of more than one
year, contracted before June 1, 1990 between the Government
or governmental corporations of the Republic of Honduras or
Honduran private entities on the one hand and the creditors
concerned resident in Japan (hereinafter referred to as
“the Creditors”) on the other and insured by the Government
of Japan (hereinafter referred to as “the Rescheduled
Commercial Debts”):

(a) For the commercial debts not previously
rescheduled,

(i) the principal and contractual interest
having fallen due on or before March 31,
1999 and not paid; and

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
March 31, 1999 and not paid.

(b) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Honduras on June 24,
1992,
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(i)

(ii)

(iii)

(iv)

(v)

the principal and rescheduling interest
having fallen due on or before March 31,
1999 and not paid;

the late interest on the debts referred to
in (i) above having accrued on or before
March 31, 1999 and not paid;

the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid;

the principal and rescheduling interest
having fallen or falling due between April
1, 2000 and March 31, 2001, both dates
inclusive; and

the principal and rescheduling interest
falling due between April 1, 2001 and March
31, 2002, both dates inclusive, provided
that the Executive Board of the
International Monetary Fund (hereinafter
referred to as “the IMF”) has approved by
June 30, 2001 (hereinafter referred to as
“the date of approval”) the third annual
arrangement between the Government of the
Republic of Honduras and the IMF under the
Poverty Reduction and Growth Facility, which
has replaced the Enhanced Structural
Adjustment Facility, and that the Government
of the Republic of Honduras has made on due
dates the payments to the creditor countries
concerned referred to6 in the Agreed Minute
signed by the representatives of the
Government of the Republic of Honduras and
of the Govérnments of the creditor countries
concerned in Paris on April 13, 1999.

(c) For the debts previously rescheduled pursuant to
the arrangements made by the Notes exchanged between
the Government of Japan and the Government of the
Republic of Honduras on December 15, 1993,

(1)

(ii)

the principal and rescheduling interest
having fallen due on or before March 31,
1999 and not paid;

the late interest on the debts referred to

in (i) above having accrued on or before
March 31, 1999 and not paid;

<IN
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the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid;

the principal and rescheduling interest
having fallen or falling due between April
1, 2000 and March 31, 2001, both dates
inclusive; and

the principal and rescheduling interest
falling due between April 1, 2001 and March
31, 2002, both dates inclusive, provided
that the conditions set out in (b)(v) above
are fulfilled.

(d) For the debts previously rescheduled pursuant to
the arrangements made by the Notes exchanged between
the Government of Japan and the Government of the
Republic of Honduras on April 25, 1997,

(1)

(ii)

(iii)

(iv)

(v)

the principal and rescheduling interest
having fallen due on or before March 31,
1999 and not paid;

the late interest on the debts referred to
in (i) above having accrued on or before
March 31, 1999 and not paid;

the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid;

the principal and rescheduling interest
having fallen or falling due between April
1, 2000 and March 31, 2001, both dates
inclusive; and

the principal and rescheduling interest
falling due between April 1, 2001 and March
31, 2002, both dates inclusive, provided
that the conditions set out in (b)(v) above
are fulfilled.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Honduras in
accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.
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(3) The Rescheduled Commercial Debts consist of debts

contracted in Japanese yen and in United States dollars.

(a) The total amount of the debts referred to in
(a)(i) of sub-paragraph (1) above is estimated at
three million four hundred fifty-seven thousand one
hundred and twenty-six United States dollars
($3,457,126.00).

(b) The total amount of the debts referred to in
(a)(ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation showf in
Annex I attached hereto.

(c) The total amount of the debts referred to in

(b) (i) of sub-paragraph (1) above is estimated at four
hundred eighteen million two hundred seventy-three
thousand eight hundred and seventy-five yen
(¥418,273,875) for the debts contracted in Japanese
yen, and three million three hundred eighty-eight
thousand two hundred and ninety United States dollars
and twenty-nine cents ($3,388,290.29) for the debts
contracted in United States dollars.

(d) The total amount of the debts referred to in
(b)(ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation shown in
Annex I attached hereto.

(e) The total amount of the debts referred to in
(b)(iii) of sub-paragraph (1) above is estimated at
five hundred seventy-three million four hundred
fifteen thousand and fifty-two yen (¥573,415,052) for
the debts contracted in Japanese yen, and four million
two hundred ninety-six thousand three hundred and
twenty-seven United States dollars and forty-eight
cents ($4,296,327.48) for the debts contracted in
United States dollars.

(£) The total amount of the debts referred to in

(b) (iv) of sub~paragraph (1) above is estimated at
five hundred forty-two million nine hundred sixty
thousand one hundred and sixty-six yen (¥542,960,166)
for the debts contracted in Japanese yen, and four
million thirty-eight thousand eight hundred and three
United States dollars and eighty-five cents
($4,038,803.85) for the debts contracted in United
States dollars.

(g) The total amount of the debts referred to in
(b)(v) of sub-paragraph (1) above is estimated at five
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hundred eleven million five hundred eighty-two
thousand one hundred and eight yen (¥511,582,108) for
the debts contracted in Japanese yen, and three
million seven hundred seventy-three thousand five
hundred and eighty United States dollars and fifty-two
cents ($3,773,580.52) for the debts contracted in
United States dollars.

(h) The total amount of the debts referred to in

(c) (i) of sub-paragraph (1) above is estimated at
twenty-eight million one hundred seventy thousand
seven hundred and forty-eight yen (¥28,170,748) for
the debts contracted in Japanese yen, and two hundred
eighty-two thousand four hundred and forty-nine United
States dollars and eighteen cents ($282,449.18) for
the debts contracted in United States dollars.

(1) The total amount of the debts referred to in
(c)(ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation shown in
Annex I attached hereto.

(j) The total amount of the debts referred to in
(c)(iii) of sub-paragraph (1) above is estimated at
fifty-eight million one hundred ninety-six thousand
three hundred and ninety yen (¥58,196,390) for the
debts contracted in Japanese yen, and five hundred
eighty-two thousand nine hundred and two United States
dollars and fifty-three cents ($582,902.53) for the
debts contracted in United States dollars.

(k) The total amount of the debts referred to in
(c)(iv) of sub-paragraph (1) above is estimated at
sixty million three hundred ninety-four thousand five
hundred and sixty-four yen (¥60,394,564) for the debts
contracted in Japanese yen, and six hundred three
thousand nine hundred and fifty-three United States
dollars and twenty-eight cents ($603,953.28) for the
debts contracted in United States dollars.

(1) The total amount of the debts referred to in
(c)(v) of sub-paragraph (1) above is estimated at
sixty-two million seven hundred thirty-seven thousand
four hundred and forty-two yen (%¥62,737,442) for the
debts contracted in Japanese yen, and six hundred
twenty-six thousand four hundred and twenty-three
United States dollars and forty-eight cents
($626,423.48) for the debts contracted in United
States dollars.

(m) The total amount of the debts referred to in
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(d) (i) of sub-paragraph (1) above is estimated at
thirty-four thousand nine hundred and eighty-four
United States dollars and forty-five cents
($34,984.45).

(n) The total amount of the debts referred to in
(d) (ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation shown in
Annex I attached hereto.

(o) The total amount of the debts referred to in
(d)(iii) of sub-paragraph (1) above is estimated at
seventy-one thousand seven hundred and thirty-nine
United States dollars and ten cents ($71,739.10).

(p) The total amount of the debts referred to in
(d) (iv) of sub-paragraph (1) above is estimated at
seventy-four thousand five hundred and fifty-one
United States dollars and ninety-seven cents
($74,551.97).

(q) The total amount of the debts referred to in
(d) (v) of sub-paragraph (1) above is estimated at
seventy-seven thousand three hundred and ten United
States dollars and fifty-eight cents ($77,310.58).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above by agreement between
the authorities concerned of the Government of Japan and of
the Government of the Republic of Honduras, after the final
verification to be made by the authorities concerned of the
two Governments.

(5) Each of the Rescheduled Commercial Debts will be
paid in sixty-six (66) semi-annual installments beginning
on April 1, 2001 in accordance with the payment scheme
shown in Annex II attached hereto (hereinafter referred to
as “the Payment Scheme I”).

2. (1) The Government of the Republic of Honduras will
pay to the Creditors, on April 1 and October 1 each year,
interest to be calculated as described in sub-paragraph (3)
below on each of the Rescheduled Commercial Debts to the
extent that they have not been settled. The first payment
of the interest will be scheduled on April 1, 2001.

(2) (a) The rate of interest on the debts referred
to in (a) of sub-paragraph (1) of paragraph 1, applied
for the period between April 1, 1999 and the day
previous to the date of exchange of the present Notes,
both dates inclusive, will be eight point five per
cent (8.5%) per annum.
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(b) The rate of interest on the debts referred to in
(a) of sub-paragraph (1) of paragraph 1, applied from
the date of exchange of the present Notes will be two
point zero six nine eight per cent (2.0698%) per
annum.

(c) The rate of interest on the debts referred to in
(b)(i) and (ii) of sub-paragraph (1) of paragraph 1,
applied for the period between April 1, 1999 and the
day previous to the date of exchange of the present
Notes, both dates inclusive, will be nine point one
per cent (9.1%) per annum for the debts contracted in
Japanese yen, and ten point seven per cent (10.7%) per
annum for the debts contracted in United States
dollars.

(d) The rate of interest on the debts referred to in
(b)(iii), (iv) and (v) of sub-paragraph (1) of
paragraph 1, applied for the period between each
original due date and the day previous to the date of
exchange of the present Notes, both dates inclusive,
will be nine point one per cent (9.1%) per annum for
the debts contracted in Japanese yen, and ten point
seven per cent (10.7%) per annum for the debts
contracted in United States dollars.

(e) The rate of interest on the debts referred to in
(b) of sub-paragraph (1) of paragraph 1, applied from
each original due date or the date of exchange of the
present Notes, whichever is the later, will be one
point six one zero seven per cent (1.6107%) per annum
for the debts contracted in Japanese yen, and two
point zero six nine eight per cent (2.0698%) per annum
for the debts contracted in United States dollars.

(f) The rate of interest on the debts referred to in
(c)(i) and (ii) of sub-paragraph (1) of paragraph 1,
applied for the period between April 1, 1999 and the
day previous to the date of exchange of the present
Notes, both dates inclusive, will be nine per cent
(9%) per annum for the debts contracted in Japanese
yen, and nine point two per cent (9.2%) per annum for
the debts contracted in United States dollars.

(g) The rate of interest on the debts referred to in
(c)(iii), (iv) and (v) of sub-paragraph (1) of
paragraph 1, applied for the period between each
original due date and the day previous to the date of
exchange of the present Notes, both dates inclusive,
will be nine per cent (9%) per annum for the debts
contracted in Japanese yen, and nine point two per
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cent (9.2%) per annum for the debts contracted in
United States dollars.

(h) The rate of interest on the debts referred to in
(c) of sub-paragraph (1) of paragraph 1, applied from
each original due date or the date of exchange of the
present Notes, whichever is the later, will be four
point eight two one two per cent (4.8212%) per annum
for the debts contracted in Japanese yen, and five
point five eight nine two per cent (5.5892%) per annum
for the debts contracted in United States dollars.

(i) The rate of interest on the debts referred to in
(d)(i) and (ii) of sub-paragraph (1) of paragraph 1,
applied for the period between April 1, 1999 and the
day previous to the date of exchange of the present
Notes, both dates inclusive, will be nine point two
per cent (9.2%) per annum.

(j) The rate of interest on the debts referred to in
(d)(iii), (iv) and (v) of sub-paragraph (1) of
paragraph 1, applied for the period between each
original due date and the day previous to the date of
exchange of the present Notes, both dates inclusive,
will be nine point two per cent (9.2%) per annum.

(k) The rate of interest on the debts referred to in
(d) of sub-paragraph (1) of paragraph 1, applied from
each original due date or the date of exchange of the
present Notes, whichever is the later, will be five
point five eight nine two per cent (5.5892%) per
annum.

(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in Annex III attached hereto.

(4) In case where any payment under the Payment
Scheme I or the payment schedule of interest set out in
sub-paragraph (1) above is retarded, the Government of the
Republic of Honduras will pay the late interest accruing
from the overdue amount at the rate of eight point nine per
cent (8.9%) per annum for the debts contracted in Japanese
yen, and ten per cent (10%) per annum for the debts
contracted in United States dollars.
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3. (1) Notwithstanding the provisions of paragraphs 1
and 2, the Government of the Republic of Honduras will pay
to the Creditors in accordance with the payment scheme as
set out in sub-paragraph (4) below (hereinafter referred to
as “the Payment Scheme II”) the following debts falling due
under the provisions of paragraphs 1 and 2 (hereinafter
referred to as “the Deferred Commercial Debts”):

(a) the principal and rescheduling interest falling
due between the date of exchange of the present Notes
and March 31, 2002, both dates inclusive; and

(b) the interest on the debts referred to in (a)
above accruing between each due date and March 31,
2002, both dates inclusive. Such interest will be
calculated at the rate of seven point nine per cent
(7.9%) per annum for the debts contracted in Japanese
yen, and nine per cent (9%) per annum for the debts
contracted in United States dollars.

(2) The total amount of the Deferred Commercial Debts
is estimated at one hundred ninety-one million seven
hundred seventy-one thousand eight hundred and seventy-one
yen (¥191,771,871) for the debts contracted in Japanese
yen, and two million six hundred thirty thousand eight
hundred and two United States dollars and ninety cents
($2,630,802.90) for the debts contracted in United States
dollars.

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above by agreement between
the authorities concerned of the Government of Japan and of
the Government of the Republic of Honduras, after the final
verification to be made by the authorities concerned of the
two Governments.

(4) Each of the Deferred Commercial Debts will be
paid in ten (10) equal semi-annual installments beginning
on April 1, 2003.

4. (1) The Government of the Republic of Honduras will
pay to the Creditors, on April 1 and October 1 each year,
interest to be calculated as described in sub-paragraph (3)
below on each of the Deferred Commercial Debts to the
extent that they have not been settled. The first payment
of the interest will be made on October 1, 2002.

(2) The rate of interest on the Deferred Commercial
Debts applied from April 1, 2002 will be seven point nine
per cent (7.9%) per annum for the debts contracted in
Japanese yen, and nine per cent (9%) per annum for the
debts contracted in United States dollars.
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(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in Annex IV attached hereto.

(4) In case where any payment under the Payment
Scheme II or the payment schedule of interest set out in
sub-paragraph (1) above is retarded, the Government of the
Republic of Honduras will pay the late interest accruing
from the overdue amount at the rate of eight point nine per
cent (8.9%) per annum for the debts contracted in Japanese
yen, and ten per cent (10%) per annum for the debts
contracted in United States dollars.

5. (1) The Government of the Republic of Honduras will
notify the Government of Japan, through the Ministry of
Finance of the Republic of Honduras, of the amount and
dates of payments which will be made in order to settle the
Rescheduled Commercial Debts and the Deferred Commercial
Debts in accordance with the Payment Schemes I and II.

(2) The Government of the Republic of Honduras will
pay the total amount of the Rescheduled Commercial Debts
and the Deferred Commercial Debts to the Creditors in the
currency or currencies designated in the contracts
concerned through the Central Bank of the Republic of
Honduras in accordance with the Payment Schemes I and II.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
regulations in force in Japan, to facilitate the settlement
of the commercial debts concerned by the payments to be
made in accordance with the Payment Schemes I and II.

6. The interest paid will be exempted from all taxes and
duties of the Republic of Honduras.

7. The Government of the Republic of Honduras will pay
bank charges incurred in connection with the transfer of
the money for the settlement of the commercial debts
concerned.

8. It is confirmed that the terms and conditions of pe
contracts concerned not specifically referred to in tpig
Note will remain applicable, unlecss otherwise agreed upon
by the parties to the contracts concerned.
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9. If the Government of the Republic of Honduras accords
to creditors resident in any third country terms and
conditions more favourable than those referred to in sub-
paragraph (5) of paragraph 1 or sub-paragraph (4) of
paragraph 3 with regard to debt relief measures, the
Government of the Republic of Honduras will forthwith
accord to the Creditors the terms and conditions not less
favourable than those accorded to the creditors resident in
such third country.

10. If the representative of the Government of the
Republic of Honduras and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Honduran debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Honduras in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Honduras.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Masateru Ito
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras

His Excellency

Mr. Gabriela Nuifiez de Reyes
Minister of Finance

of the Republic of Honduras
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ANNEX I

Numerical formula of the method of calculation of the
amount of late interest

R :

(NOTE)

(L)

(2)

I=AxXDSXxRzx1/365

The amount of late interest
The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of late interest (per annum)

D is equal to the number of the days from each
original due date to March 31, 1999, both dates
inclusive.

(a) With respect to the late interest referred
to in (a)(ii) of sub-paragraph (1) of paragraph
1, R is eight point five per cent (8.5%) per
annum.

(b) With respect to the late interest referred
to in (b)(ii) of sub-paragraph (1) of paragraph
1, R is nine point one per cent (9.1%) per annum
for the debts contracted in Japanese yen, and ten
point seven per cent (10.7%) per annum for the
debts contracted in United States dollars.

(c) With respect to the late interest referred
to in (c¢)(ii) of sub-paragraph (1) of paragraph
1, R is nine per cent (9%) per annum for the
debts contracted in Japanese yen, and nine point
two per cent (9.2%) per annum for the debts
contracted in United States dollars.

(d) With respect to the late interest referred

to in (d)(ii) of sub-paragraph (1) of paragraph
1, R is nine point two per cent (9.2%) per annum.
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0.16%
0.17%
0.19%
0.20%
0.21%
0.22%
0.24%
0.25%
0.27%
0.28%
0.30%
0.32%
0.33%
0.35%
0.37%
0.40%
0.42%
0.44%
0.47%
0.49%
0.52%
0.55%
0.58%
0.61%
0.64%
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on
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ANNEX II

April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,

2001
2001
2002
2002
2003
2003
2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009
2010
2010
2011
2011
2012
2012
2013
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April 1,
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April 1,
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April 1,
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April 1,
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April 1,
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4.17%
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ANNEX III

Numerical formula of the method of calculation of the
amount of interest on the Rescheduled Commercial Debts

I=AzxDZxRzx1/365

I : The amount of interest
A : The amount of the debt unsettled

D : The number of the days the debt has not been
settled

R : The rate of interest (per annum)

(NOTE)

(1) With respect to the first payment of the interest
to be scheduled on April 1, 2001,

(a) D is equal to the number of the days from
April 1, 1999 to March 31, 2001, both dates
inclusive, for the debts referred to in (a),

(b) (1), (b)(ii), (e)(i), (c)(ii), (d)(i) and
(d)(ii) of sub-paragraph (1) of paragraph 1; and

(b) D is equal to the number of the days from
each original due date to March 31, 2001, both
dates inclusive, for the debts referred to in
(b) (iii), (b)(iv), (c)(iii), (c)(iv), (d)(iii)
and (d)(iv) of sub-paragraph (1) of paragraph 1.

(2) With respect to the second payment of the
interest to be scheduled on October 1, 2001,

(a) D is equal to the number of the days from
April 1, 2001 to September 30, 2001, both dates
inclusive, for the debts excluding those
mentioned in (b) below; and

(b) D is equal to the number of the days from
each original due date to September 30, 2001,
both dates inclusive, for the debts referred to
in (b)(v), (c)(v) and (d)(v) of sub-paragraph (1)
of paragraph 1.
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(3)

(4)

<BO

With respect to the third payment of the interest
to be scheduled on April 1, 2002,

(a) D is equal to the number of the days from
October 1, 2001 to March 31, 2002, both dates
inclusive, for the debts excluding those
mentioned in (b) below; and

(b) D is equal to the number of the days from
each original due date or October 1, 2001,
whichever is the later, to March 31, 2002, both
dates inclusive, for the debts referred to in
(b)(v), (c)(v) and (d)(v) of sub-paragraph (1) of
paragraph 1.

With respect to the consecutive payments of the
interest after the third payment, D is equal to
the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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ANNEX IV

Numerical formula of the method of calculation of the
amount of interest on the Deferred Commercial Debts

I =AxDzxRzx 1/365

I : The amount of interest
A : The amount of the debt unsettled

D : The number of the days the debt has not been
settled

R : The rate of interest (per annum)

(NOTE)

(1) With respect to the first payment of the interest
to be made on October 1, 2002, D is equal to the
number of the days from April 1, 2002 to
September 30, 2002, both dates inclusive.

(2) With respect to the consecutive payments of the
interest after the first payment, D is equal to
the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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(Honduran Note)

Tegucigalpa, December 20, 2000
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Honduras the understanding
set forth in Your Excellency'’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Gabriela Nufiez de Reyes
Minister of Finance

of the Republic of Honduras

His Excellency

Mr. Masateru Ito

Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras
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