OR#E4iR © Hub L ER 0 MR EIE VR — A HKRER R © B Q {1 EK N
(FR) R—HVOCEEmRERE

B4R 4 | 1 m I HEm NN
B+ &+ Iz +Em RRIRH
R+l Hmh+1m 4o

(xMsmnRER 1 4< <)

o K < —"N
TR BB IR <+ ovevevreemrrresmrmr s et et <4
— mu&myﬂ@&m.ﬂ,. ................................................................................................................................................................... AK ]
N HIFRRRR QEEHEEX O HIER Q Qs rvvrerererrrer e KL
o ﬁmyﬂﬂﬂ% ....................................................................................................................................................................... AF\/ 1
< IRIBYRIGE Q GEER wvvvveeseerssesssesssesssenmss ettt b8 b AR Rt K21
o) EE%ZH&%@%&E ................................................................................................................................................... ._.\/..A_ 1
© R QB B AIIRAR ooreeerrer et e 4B
D HEFRT TENRHE QR croverreeeree e s NESR
0 %%@ﬁmﬁmm% ........................................................................................................................................................... AA_:
> ﬁ@@ﬁ%ﬁ%ﬁﬂ%?v@%wﬁ&@ﬁﬁ@ﬁm&m ........................................................................................................... A.A_:
R OO0 PO K21
TR AR +-eveereerorrer e sttt ettt (ZE

R— 4 © R KPR



#H
518

LRKR
S
[eELE AN
&k

(g QKb MR m R FIRIE VR — h H REIEHE U QB QKB U )

(TR HE)

(R&X)

HIE QP O PRI S LM R R—HHRE O B S XD ERRR VB 01 VTR
S U0 500 i © IR LR O b m IR HE @ e VR — R K E FRE L Rie-v S ViR
K S BV ERAQRKVIE O

= HHRERWIIRE (W KRR 17 000" OCOKE) SE#l CHIMN 08l (K- K] V5
N) R BHEREHNKEGEE (K- MRE) V50°) OB N HEBREE (K- MEe) v5
D) HHs oECREMEPLEC T R—AHBERE N K001 )0 2550

N2 #ERE R—AKREZEVELY CE VR0 KR 0§V RE N EI0 200 0¥
$ROBENRMOED SRV EOER NI VL SHOERCEREKEN S O VRENS

6°

EWEE N 43 Q EEIRE O W |+ 4 e’

@

(b)

R 81 - L =M N Lubae®

©

KEREL ERCILEKRECHERCT RO A0

@
n
©

HLoKERED ERiEQRENMIE Q E NI - XA~ e 1 V% P 400°

o2 #HED R—AHKRELCE<REMENFOKERNROIVERNE O NAXBOoNEY il
SHES L QMSHMR (i CREMEBE Vil S0 R LD 0 HERVE V) QB<RDMME

R Qi

(Japanese Note)

Accra, December 24, 1999
Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of the
Republic of Ghana concerning a Japanese loan to be extended
with a view to promoting the economic stabilization and
development efforts of the Republic of Ghana:

1. A loan in Japanese yen up to the amount of five
billion nine hundred and ninety-one million yen
(¥5,991,000,000) (hereinafter referred to as “the Loan”)
will be extended to the Government of the Republic of Ghana
by the Japan Bank for International Cooperation
(hereinafter referred to as “the Bank”) in accordance with
the relevant laws and regulations of Japan to support the
Economic Reform Support Operation (hereinafter referred to
as "the Operation”).

2. (1) The Loan will be made available by a loan
agreement to be concluded between the Government of the
Republic of Ghana and the Bank. The terms and conditions
of the Loan as well as the procedures for its utilization
will be governed by the said loan agreement which will
contain, inter alia, the following principles:

(a) The repayment period will be twenty (20) years
after the grace period of ten (10) years;

(b) The rate of interest will be one and eight-tenths
per cent (1.8%) per annum; and

(c) The disbursement period will be two (2) years
from the date of coming into force of the said loan
agreement.

(2) The disbursement period mentioned in sub-
paragraph (1) (c) above may be extended with the consent of
the authorities concerned of the two Governments.

3. (1) The Loan will be made available to cover payments
already made and/or to be made to suppliers of eligible
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source countries by importers in the Republic of Ghana
under such contracts as have been or may be entered into
between them for purchases of products required during the
implementation of the Operation, except such products as
will be enumerated in a list to be mutually agreed upon
between the authorities concerned of the two Governments,
and for purchases of services incidental to the purchases
of those products, provided that such purchases are made in
such eligible source countries for products produced in and
services supplied from those countries.

(2) The list mentioned in sub-paragraph (1) above may
be modified by agreement between the authorities concerned
of the two Governments.

(3) The scope of eligible source countries mentioned
in sub-paragraph (1) above will be agreed upon between the
authorities concerned of the two Governments.

4. (1) The Government of the Republic of Ghana will take
measures to have the equivalent in Ghanaian currency of the
amount of yen disbursements of the Loan transferred into
the counterpart fund account opened in the name of the
Government of the Republic of Ghana in the Bank of Ghana.
The amount of Ghanaian currency thus transferred shall be
used for economic and social development projects of the
Government of the Republic of Ghana.

(2) The Government of the Republic of Ghana will,
upon request, furnish the Bank with reports on the use of
the counterpart fund mentioned in sub-paragraph (1) above.

5. The Government of the Republic of Ghana will ensure
that the products and/or services mentioned in sub-
paragraph (1) of paragraph 3 are procured in accordance
with the guidelines for procurement of the Bank, which set
forth, inter alia, the procedures of international
tendering to be followed except where such procedures are
inapplicable or inappropriate.

6. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
the Republic of Ghana will refrain from imposing any
restrictions that may hinder fair and free competition
among the shipping and marine insurance companies.

7. The Government of the Republic of Ghana will exempt
the Bank from all fiscal levies and taxes imposed in the
Republic of Ghana on and/or in connection with the Loan as
well as interest accruing therefrom.
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8. The Government of the Republic of Ghana will take
necessary measures to ensure that the Loan be used properly
and exclusively for purchases of the products and/or
services mentioned in sub-paragraph (1) of paragraph 3.

9. The Government of the Republic of Ghana will, upon
request, furnish the Government of Japan and the Bank with
information and data concerning the progress of the
implementation of the Operation.

10. The two Governments will consult with each other in
respect of any matter that may arise from or in connection
with the foregoing understanding. '

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Ghana.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Eiichi Suzuki
Chargé d’Affaires ad interim
of Japan
to the Republic of Ghana

His Excellency

Mr. James Victor Gbeho
Minister of Foreign Affairs
of the Republic of Ghana

K<L
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(Ghanaian Note)

Accra, December 24, 1999
Sir,

I have the honour to acknowledge the receipt of your
Note of today's date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Ghana the understanding set
forth in your Note.

I avail myself of this opportunity to renew to you the
assurance of my high consideration.

Amwm:mav James Victor Gbeho
Minister of Foreign Affairs
of the Republic of Ghana

Mr. Eiichi Suzuki

Chargé d’Affaires ad interim
of Japan

to the Republic of Ghana
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