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(Japanese Note)

Lusaka, May 26, 1998
Honourable Minister,

I have the honour to refer to the Exchange of Notes
between the Government of Japan and the Government of the
Republic of Zambia, dated December 18, 1997, concerning a
debt relief measure with respect to Zambian debts owed to
the Overseas Economic Cooperation Fund. I have further the
honour to confirm, on behalf of the Government of Japan,
the following understanding recently reached between the
representatives of the Government of Japan and of the
Government of the Republic of Zambia.

1. (a) (iii) of sub-paragraph (1) of wmﬂmawmur 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(iii) The principal and contractual interest having
fallen due between January 1, 1997 and December
31,.1997, both dates inclusive, and not paid,
the breakdown of which is shown in the List 3
attached hereto, provided that the Executive
Board of the International Monetary Fund
(hereinafter referred to as "the IMF") has
approved by March 31, 1997 (hereinafter
referred to as "the date of approval I") a
second annual arrangement between the .
Government of the Republic of Zambia and the
IMF under the Enhanced Structural Adjustment
Facility (hereinafter referred to as "the
ESAF"), and that the creditor countries
concerned determine that the Government of the
Republic of Zambia has complied with the
condition set out in the Agreed Minute signed
by the representatives of the Government of the
Republic of Zambia and of the Governments of
the creditor countries concerned in Paris on
February 28, 1996 (hereinafter referred to as
“the Agreed Minute"); and"
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2. (a) (iv) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

“(iv) The principal and contractual interest falling
due between January 1, 1998 and December 31,
1998, both dates inclusive, and not paid, the
breakdown of which is shown in the List 4
attached hereto, provided that the Executive
Board of the IMF has approved by March 31, 1998
(hereinafter referred to as "the date of
approval II") a third annual arrangement
between the Government of the Republic of
Zambia and the IMF under the ESAF, and that the
creditor countries concerned determine that the
Government of the Republic of Zambia has
complied with the condition set out in the
Agreed- Minute."

3. (b) (iii) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(iii) The rescheduling interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, and not paid, the
breakdown of which is shown in the List 7
attached hereto, provided that the conditions
set out in (a)(iii) above are fulfilled; and"

4. (c) (ii) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(ii) The principal and interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, and not paid, the
breakdown of which is shown in the List 10
attached hereto, provided that the conditions
set out in (a)(iii) above are fulfilled; and"

5. Sub-paragraph (2) of paragraph 2 of the said Exchange
of Notes shall be deleted and replaced by the following:

“(2) The date of approval I and the date of approval
II may be modified with the consent of the
authorities concerned of the Government of
Japan and of the Government of the Republic of
Zambia in accordance with the decision to be
made by the representatives of the Governments
of the creditor countries concerned."
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I should be grateful if Your Honourable Minister would
confirm the foregoing understanding on behalf of the
Government of the Republic of Zambia.

I avail myself of this opportunity to extend to Your
Honourable Minister the assurances of my highest
consideration.

(Signed) Yoshihiro Nakamura
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia

The Honourable

Ms. Edith Z. Nawakwi, MP
Minister of Finance

and Economic Development
of the Republic of Zambia
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(Zambian Note)

Lusaka, May 26, 1998

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Zambia the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurances of my highest consideration.

(Signed) Edith Z. Nawakwi, MP
Minister of Finance

and Economic Development

of the Republic of Zambia

His Excellency

Mr. Yoshihiro Nakamura
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Zambia
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(Japanese Note)

Lusaka, May 26, 1998
Honourable Minister,

I have the honour to refer to the Exchange of Notes
between the Government of Japan and the Government of the
Republic of Zambia, dated December 18, 1997, concerning a
debt relief measure with respect to Zambian debts owed to
the Export-Import Bank of Japan. I have further the honour
to confirm, on behalf of the Government of Japan, the
following understanding recently reached between the
representatives of the Government of Japan and the
Government of the Republic of Zambia.

1. (a) (iii) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(iii) The principal and contractual interest having
fallen due between January 1, 1997 and December
31, 1997, both dates inclusive, and not paid,
the breakdown of which is shown in the List 3
attached hereto, provided that the Executive
Board of the International Monetary Fund
(hereinafter referred to as "the IMF") has
approved by March 31, 1997 (hereinafter
referred to as "the date of approval I") a
second annual arrangement between the
Government of the Republic of Zambia and the
IMF under the Enhanced Structural Adjustment
Facility (hereinafter referred to as "the
ESAF"), and that the creditor countries
concerned determine that the Government of the
Republic of Zambia has complied with the
condition set out in the Agreed Minute signed
by the representatives of the Government of the
Republic of Zambia and of the Governments of
the creditor countries concerned in Paris on
February 28, 1996 (hereinafter referred to as
"the Agreed Minute")."
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2. (b) (iii) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

The rescheduling interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, and not paid, the
breakdown of which is shown in the List 6
attached hereto, provided that the conditions
set out in (a)(iii) above are fulfilled; and"

" (iil)

3. (b) (iv) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(iv) The rescheduling interest falling due between
January 1, 1998 and December 31, 1998, both
dates inclusive, and not paid, the breakdown of
which is shown in the List 7 attached hereto,
provided that the Executive Board of the IMF
has approved by March 31, 1998 (hereinafter
referred to as "the date of approval II") a
third annual arrangement between the Government
of the Republic of Zambia and the IMF under the
ESAF, and that the creditor countries concerned
determine that the Government of the Republic
of Zambia has complied with the condition set
out in the Agreed Minute."

4. (c) (ii) of sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(ii) The principal and interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, and not paid, the
breakdown of which is shown in the List 9
attached hereto, provided that the conditions
set out in (a)(iii) above are fulfilled; and"

5. Sub-paragraph (2) of paragraph 2 of the said Exchange
of Notes shall be deleted and replaced by the following:

"(2) The date of approval I and the date of approval
II may be modified with the consent of the
authorities concerned of the Government of
Japan and of the Government of the Republic of
Zambia in accordance with the decision to be
made by the representatives of the Governments
of the creditor countries concerned."
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I should be grateful if Your Honourable Minister would
confirm the foregoing understanding on behalf of the
Government of the Republic of zambia.

I avail myself of this opportunity to renew to Your
Honourable Minister the assurances of my highest
consideration.

(Signed) Yoshihiro Nakamura
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia

The Honourable

Ms. Edith z. Nawakwi, MP

Minister of Finance

and Economic Development

of the Republic of Zambia
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(Zambian Note)

Lusaka, May 26, 1998
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’'s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Zambia the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Edith Z. Nawakwi, MP
Minister of Finance

and Economic Development

of the Republic of Zambia

His Excellency

Mr. Yoshihiro Nakamura
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Zambia
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(Japanese Note)

Lusaka, May 26, 1998
Honourable Minister,

I have the honour to refer to the Exchange of Notes
between the Government of Japan and the Government of the
Republic of Zambia, dated December 18, 1997, concerning a
debt relief measure with respect to the commercial debts
insured by the Government of Japan. I have further the
honour to confirm, on behalf of the Government of Japan,
the following understanding recently reached between the
representatives of the Government of Japan and of the
Government of the Republic of Zambia.

1. (b) (iii) of sub-paragraph (1) of paragraph 1 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(iii) The rescheduling interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, provided that the
Executive Board of the International Monetary
Fund (hereinafter referred to as "the IMF") has
approved by March 31, 1997 (hereinafter
referred to as "the date of approval I") a
second annual arrangement between the
Government of the Republic of Zambia and the
IMF under the Enhanced Structural Adjustment
Facility (hereinafter referred to as "the
ESAF"), and that the creditor countries
concerned determine that the Government of the
Republic of Zambia has complied with the
condition set out in the Agreed Minute signed
by the representatives of the Government of the
Republic of Zambia and of the Government of the
creditor countries concerned in Paris on
February 28, 1996 (hereinafter referred to as
"the Agreed Minute"); and"

2. (b) (iv) of sub-paragraph (1) of paragraph 1 of the

said Exchange of Notes shall be deleted and replaced by the
following:

RISIRES
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"(iv) The rescheduling interest falling due between
January 1, 1998 and December 31, 1998, both
dates inclusive, provided that the Executive
Board of the IMF has approved by March 31, 1998
(hereinafter referred to as "the date of
approval II") a third annual arrangement
between the Government of the Republic of
zambia and the IMF undexr the ESAF, and that the
creditor countries concerned determine that the
Government of the Republic of Zambia has
complied with the condition set out in the
Agreed Minute."

3. (c) (ii) of sub-paragraph (1) of paragraph 1 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(ii) The principal and rescheduling interest having
fallen due between January 1, 1997 and December
31, 1997, both dates inclusive, provided that
the conditions set out in (b)(iii) above are
fulfilled; and"

4. (d) (ii) of sub-paragraph (1) of paragraph 1 of the
said Exchange of Notes shall be deleted and replaced by the
following:

"(ii) The rescheduling interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, provided that the
conditions set out in (b)(iii) above are
fulfilled; and"

5. (e) (ii) of sub-paragraph (1) of paragraph 1 of the
said Exchange of Notes shall be deleted and replaced by the
following: '

"(ii) The principal and interest having fallen due
between January 1, 1997 and December 31, 1997,
both dates inclusive, provided that the
conditions set out in (b)(iii) above are
fulfilled; and"

6. Sub-paragraph (2) of paragraph 1 of the said Exchange
of Notes shall be deleted and replaced by the following:

"(2) The date of approval I and the date of approval
II may be modified with the consent of the
authorities concerned of the Government of
Japan and of the Government of the Republic of
zambia in accordance with the decision to be
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made by the representatives of the Governments
of the creditor countries concerned."

I should be grateful if Your Honourable Minister would
confirm the foregoing understanding on behalf of the
Government of the Republic of Zambia.

I avail .myself of this opportunity to renew to Your
Honourable Minister the assurances of my highest
consideration.

(Signed) Yoshihiro Nakamura
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia

The Honourable

Ms. Edith Z. Nawakwi, MP
Minister of Finance

and Economic Development
of the Republic of Zambia
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(Zambian Note)

Lusaka, May 26, 1998

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency's Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Zambia the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Edith 2. Nawakwi, MP
Minister of Finance

and Economic Development

of the Republic of Zambia

His Excellency

Mr. Yoshihiro Nakamura
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Zambia
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