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(Japanese Note)

Lima, November 28, 1994

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Peru that were held
on the basis of the conclusions reached during the
consultations between the representatives of the
Government of the Republic of Peru and of the Governments
of the creditor countries concerned held in Paris on
May 4, 1993. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following debts owed by the Government of the Republic of
Peru to the Fund:

(a) The principal of and the contractual interest
on the debts not previously rescheduled, having
fallen due between January 1, 1993 and ZNHQS 31,
1994, both dates inclusive, the breakdown of which is
m:osd in the List 1 attached hereto;

(b) The principal of and the contractual interest
on the debts not previously rescheduled, and the
rescheduling interest on the debts rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Peru on April 2, 1993
(hereinafter referred to as “the Previous Notes"),
having fallen or falling due between April 1, 1994
and March 31, 1995, both dates inclusive, the
breakdown of which is shown in the List 2 attached
hereto; and
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(c) The principal of and the contractual interest on
the debts not previously rescheduled, and the
rescheduling interest on the debts rescheduled
pursuant to the arrangements made by the Previous
Notes, falling due between April 1, 1995 and

March 31, 1996, both dates inclusive, the breakdown
of which is shown in the List 3 attached hereto,
provided that the Executive Board of the
International Monetary Fund (hereinafter referred to
as "the IMF") has approved by April 30, 1995
(hereinafter referred to as "the date of approval")
the third annual arrangement between the Government
of the Republic of Peru and the IMF under the
Extended Fund Facility, and that the creditor
countries concerned determine that the Government of
the Republic of Peru has complied with the condition
set out in the Agreed Minute signed by the
representatives of the Government of the Republic of
Peru and of the Governments of the creditor countries
concerned in Paris on May 4, 1993.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Peru in
accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) The total amount of the Rescheduled Debts is
five billion three hundred twenty-eight million eight
hundred twelve thousand six hundred and sixty-three yen
(¥5,328,812,663).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the List 1,
2 and 3 attached hereto by agreement between the
authorities concerned of the Government of Japan and of
Government of the Republic of Peru, after the final
verification to be made by the authorities concerned of
the Government of the Republic of Peru and the Fund.

3. The terms and conditions of the rescheduling will be
stipulated in rescheduling agreements to be concluded
between the Government of the Republic of Peru and the
Fund (hereinafter referred to as "the Rescheduling
Agreements"), which will contain, inter alia, the
following principles:

(1) Each of the debts composing the Rescheduled
Debts will be paid in twenty (20) equal semi-annual
installments beginning on February 15, 2005.
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(2) The rate of interest on the Rescheduled Debts
will be four point one per cent (4.1%) per annum beginning
respectively from the due dates mentioned in the List 1, 2
and 3 attached hereto.

4. It is confirmed that, with regard to the interest on
the Rescheduled Debts, having accrued or accruing during
the period between January 1, 1993 and December 31, 1994,
both dates inclusive, fifty per cent (50%) will be paid in
ten (10) equal semi~annual installments beginning on
September 30, 1996. Interest, the rate of which is the
same as that referred to in sub-paragraph (2) of
paragraph 3, will be charged on those amounts beginning
from January 1, 1995 or the first due date to be
stipulated in the Rescheduling Agreements, whichever is
the earlier.

5. (1) It is confirmed that the following debts
consisting of the debts deferred pursuant to the
provisions of the paragraph 4 of the Previous Notes and
interest thereon (hereinafter jointly referred to as "the
Deferred Debts") will be paid in twelve (12) equal semi-
annual installments beginning on September 30, 1996:

(a) The Deferred Debts having fallen due between
January 1, 1993 and March 31, 1994, both dates
inclusive;

The Deferred Debts having fallen or falling due

(b)
1995, both dates

between April 1, 1994 and March 31,
inclusive; and

(c) The Deferred Debts falling due between April 1,
1995 and March 31, 1996, both dates inclusive,
provided that the conditions set out in (c) of sub-
paragraph (1) of paragraph 2 are fulfilled.

(2) Interest, the rate of which is the same as that
referred to in sub-paragraph (2) of paragraph 3, will be
charged on the Deferred Debts beginning from the original
due dates under the Rescheduling Agreement pursuant to the
Previous Notes.

' (3). For the purpose of (c).of sub-paragraph (1)
above, the provisions of sub-paragraph (2) of paragraph 2
will remain applicable.

6. If the representative of the Government of the
Republic of Peru and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the

L1
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Peruvian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Peru, in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Peru.

) I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru

His Excellency

Mr. Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru
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List 1

pal 9
” Particulars of Debts Due Date Amount
R & K U . & K E @ b4 (in Yen)
) | mt i m ) I |l 1 [4+m © O HEE The principal and contractual Feb. 20, 1993 174,065,545
awmﬁlnt._nﬂﬂ__ﬁ;_l | LH.T .«M_@ﬁw RIERI \_ I+ *twu\ O _‘-n HEIHE interest payable under the Loan Aug. 20, 1993 171,074,013
R HREZE S SHE PR L HIEY | RO <o - [H17 ORE" O i Agreement between the Government Feb. 20, 1994 168,915,486
HOVvEIECHNR 0 v oY R~ HREH | +RIOR+-BlE 1 |m 1 ]4+m [ =" RIH B=<KE of the Republic of Peru and the
EVH4HVOECWHRMELE O PIKFEL R Fund on the extention of Yen Loan
. = pursuant to the Notes exchanged
<RIRKRORL-Hew between the Governments of Japan
" " and of the Republic of Peru on
it H I B OHK" ORIEIE December 27, 1971 SUB-TOTAL 514,055,044
R0 R DY MREZED Y| ERIIR I o 140 W REIN” B O The principal and contractual June 20, 1993 52,943,410
R—HREHEN S W X0 S LT L0 | RIOR-N 41 1m 1 [4+m Hilm nigd - |He e interest payable under the Loan Dec. 20, 1993 52,341,551
VEHIFE QU O 2 P O ¥ R —HEEEN Agreement between the Government
r . B of the Republic of Peru and the
Eék@@@%%m&%ﬁﬁofi%bhé«% Fund on the extention of Yen Loan
IRKRORKEHS RN pursuant to the Notes exchanged
: : between the Governments of Japan
it | O 1=<BI" RKIE and of the Republic of Peru on
September 2, 1976 SUB-TOTAL 105,284,961
ROV @4 | O ORERES | -RIODR+NIE 1o ) +-m [ e |n e
¢ D HRERIE YO E NS S M HER Y | RISy bm ) o PR Ny T The principal and contractual Jan. 20, 1993 173,326,932
ity A . i . PP e interest payable under the Loan July 20, 1993 169,371,111
TVEERESELNY 0 5 0¥ R~ HREZE | W-RIDR+EY | m 1 ]+0 K K1 = BN Agreement between the Government Jan. mo“ 1994 Hmmﬂmwm.»»u
V4V O I ERE O PIXFEL R 0Y of the Republic of Peru and the
WIRRXSKEHOTN Fund on the extention of Yen Loan
pursuant to the Notes exchanged
. o L between the Governments of Japan
i . HOR" 1l 1" BI=KE and of the Republic of Peru on
; . March 31, 1978 SUB-TOTAL 509,316,486
HRIO<+4 | @ <O OREEEVC | SRIDR+ Km 1 4-m HE" |11 KHRE )
R-HREEZEY S P XE0 S R0 | -RIOR-+H1 g1l 1 +m HT E-PE DRHCE The principal and contractual June 20, 1993 54,125,659
vEHIFE KU 0 2O Y R —HEERIEN interest payable under the Loan Dec. 20, 1993 53,474,746
. IF QUIRSRNR 103 O = B Agreement between the Government
HENS Wf;mﬂxznrm& PIHERER Y of the Republic of Peru and the
IRKREOREHS RN Fund on the extention of Yen Loan
pursuant to the Notes exchanged
e 1 047 KOO BIOHE between the Governments of Japan
and of the Republic of Peru on
RO | m = m e OREEES | RIER+-NE Km 1o PR EKH | KE January 28, 1980 SUB-TOTAL 107,600,405
¥ R—HREREY QI WX E W S LHIE L B | RIDR1E4-1 @ 6 j4+m =7 HOR™ HILIOE o — n 5
" WO I O 5 ¢ D —HE : v The principal and contractua June 20, 1993 79,465,176
o<mu{xre®J{=H e ﬁ@« M*@E% interest payable under the Loan Dec. 20, 1993 78,509,530
ViV S SRR R 0 P IXE LR 0eY Agreement between the Government
HWIRKRDOKEHS RN of the Republic of Peru and the
Fund on the extention of Yen Loan
= . g’ < pursuant to the Notes exchanged
* | " RPB HOKE between the Governments of Japan
and of the Republic of Peru on
January 28, 1980 SUB-TOTAL 157,974,706

¢ R~ QE QS ENTng £

|
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SKf

¥ R~ QB QISR ATy A

|+ | Bl

— = T+ , - A1 e 1 The principal and contractual June 20, 1993 67,887,691
HRE=+4 @ _ﬁ)EFE.m@Hﬁ& HRIIRHIE Ko 1 +m ._/t\ <= KRITE interest payable under the Loan Dec. mo“ 1993 67,071,276
¥ - HREFEV S P XE W S LHIE R | -RIOR+1#+) @ 4o KPP OV 17 1 PKE Agreement between the Government
NvEHHFOHLDY M S ve Y R —HEHEDIE of the Republic of Peru and the
VY CECMERT I O ViINEOS e Y Fund on the extention of Yen Loan
‘ — pursuant to the Notes exchanged
WIRKKOKEHE RN between the Governments of Japan
and of the Republic of Peru on
i | HEY RE<" RIKHE January 28, 1980 SUB-TOTAL 134,958,967
$® ita [ HNR 1RO HKRE
: GRAND TOTAL 1,529,190,569
hal A List 2
@ R ” v Particulars of Debts Due Date Amount
m w8 K @ kK R m ® ; . (in Yen)
R | 1w DO R OREEE | FRIORHEE <m 1 4+o 14 004" Rl The principal and contractual (Aug. 20, 100e 168, 001.222
o N3y L P interest payable under the Loan eb. ; P
t'« R-HEZHEFEEVSE VKB 0 S RlEY | FRIOR+HHE 1m 1)4+m H<n1” YK B 1PE Agreement between the Government ! :
O VRO 0 50X R~ HKREEE of the Republic of Peru and the
Ty O QEIEME N O LS Fund on the extention of:Yen Loan
, ; Sl pursuant to the Notes exchanged
¢ RIRKROKEH SN between the Governments of Japan
; P and of the Republic of Peru on )
il NIRRT AN HERE December 27, 1971 SUB-TOTAL 329,773,349
HRITPH K RT IR OREZREVY | RIDREEY Km | 4w R HER T O=HE The principal and contractual June 20, 1994 51,591,085
R=HREBEY SE P X0 S LHE 2T | -RIDR+HBlH-1 Jm 1 4+-m HO” R 17 PRKE interest payable under the Loan Dec. 20, 1994 50,981,796
I QHIP O 2 VO Y 2 —HREZE Y Agreement between the Government
. - s of the Republic of Peru and the
%ét@ﬁ@%ﬁ@ﬁﬁﬁofiﬂbhé«é Fund on the extention of Yen Loan
IRKROKRHORM pursuant to the Notes -exchanged
between the Governments of Japan :
&= O WP ==t and of the Republic of Peru on SUB-TOTAL 102,572,881
September 2, 1976 :
tHRI-PH= g+ | MR OREEES | SRIDRHEE w1 |+m T B9 OO0 ,
¥ 2 —HREERIEN © I WX &K L LI i | R |m 1 4m | HE ROE” RIHEE The principal and contractual July 20, 1994 162,772,000
o H%k@n\s,zo"__\.r@.«ulwmﬁﬁﬁ TRk _ WK™ RO £ interest payable under the Loan | Jan. 20, 1995 159,909,955
VEESIR S|P Vs o Agreement between the Government
V¢ SECHEIIEKERE O PIFEL S0 of the Republic of Peru and the
WIBKROKEYUOEN Fund on the extention of Yen Loan
. . pursuant to the Notes exchanged
. B between the Governments of Japan
4+ e
" " K= R and of the Republic of Peru on
March 31, 1978 SUB-TOTAL 322,681,955




The principal and contractual June 20, 1994 52,626,087
RO+ | [+=<OyOREEEY Y | FRIOR+-EH K ) |4+m HET A O interest payable under the Loan Dec. 20, 1994 51,966,934
R-KREFEN OB VXS0 S LHERM O | RIS Im | |+m H 1 REK RiIBE wmnmmammw vmwﬁmw%wmnmowmma%m‘n
¢ ~ . X o e Republic
VEEESELNL 050 SY 2~ HRHEEY Fund on the extention of Yen Loan
VO CHIIEKERE N MIKFL S0 pursuant to the Notes exchanged
IRRROKEZEHORN between the Governments of Japan
and of the Republic of Peru on
= [OR Wl O T January 28, 1980 SUB-TOTAL 104,593,021
RO | m <O O REEEYC | SRR ST 1 m PN I The ?uﬁa%&wwaaommmbwmgmp June wm WWWM WM@MWWMW
R-HREZEY CE W K& S LMERHC | -RIORHRIgH- T 1 14+m PRIRK | RE Agreement. botweon the Government n e oo
v SHIPY 0 SV e X R—HREZEN of the Republic of Peru and the
P OE CHIFEKRLE O PE LR Fund o:nﬁwm Mnnmmnwoa of wmn H.mmz
L= pursuant to the Notes exchange
WIRKROKEHO RN between the Governments of Japan
B K and of the Republic of Peru on
it PR HRRT =< January 28, 1980 SUB-TOTAL 153,559,381
HRID=TA ) =M OREEEVY | -RICAHElR - KA OO =<NHCE | The principal and contractual June 20, 1994 66,006,836
R-HREFEY S PAKE 0 S LERMT | -RIOR+HEE+H I 1 +m K™ 1.<0" O<KE interest payable under the Loan Dec. 20, 1994 65,180,086
VEHEHKOHKIN 0 S e Y 2 —H{EHEREN Agreement between the Government
HOSESERHTLED LHERE T 0 ok Sl Remblic of rers and the |
IREREOKEHSO RN pursuant to the Notes exchanged
between the Governments of Japan
s N 1=4 R and of the Republic of Peru on
January 28, meo SUB-TOTAL 131,186,922
NEEm |mL2m 2EVEEES Bl m m <" REE" 1 ! .
,zu._ﬂ.ﬁ_ﬂ.f _E.lnn | WHERENY HRIDRTEE Rm L REE _,.T L2 The rescheduling interest payable | Sep. 15, 1994 918,944,262
—HEFEZEVOE M INEW S YHER MO v | S RIDR+HEIH | @ -Hm £O° 11117 HEMNE under the Rescheduling Agreement Nov. 15, 1994 90,121,543
between the Government of the
¢ R-HREZE VY O o EMEREHKE Republic of Peru and the Fund
N — pursuant to the Notes exchanged
RO PGS0 ¢ SR between the Governments of Japan
: and of the Republic of Peru on
s 1 OOR" OKH’" <O April 2, 1993 SUB-TOTAL 1,009,065,805
8 e NI =L =V A b =1
GRAND TOTAL 2,153,433,314
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hal Il List 3
I, & K @ & X B m = Particulars of Debts Due Date Amount
(in Yen)
HRIOP+ | 1 @ [+ Pm e M EEE | -RinR+HE <m 1 |4-m | <O RE1 - <N EC The principal and contractual Aug. 20, 1995 160,941,831
VY R=KEEFEVCE M XE0 S LMEY | -RIOR+HKE 11m 1 ]4+m FHE= 4 < interest payable under the Loan Feb. 20, 1996 158,615,368
N \ -~ B Agreement between the Government
WO VEERESHIPL 058X R ~HREK of the Republic of Peru and the
Ty OE CHIIRKERE M MK LR e Fund on the extention of Yen Loan
¥ WIRROREHS =N pursuant to the Notes exchanged
between the Governments of Japan
. . and of the Republic of Peru on
i TR RS T RRE December 27, 1971 SUB-TOTAL 319,557,199
FRIO-PHERm (MR OESEEVY R | -RIOR+HE Km 1 |H4-m WO =" 44KO
, . . . e e - The principal and contractual June 20, 1995 50,238,760
—HREZES O MR S LME L0 v | HRIDR+HEH w10 BRI ORI & interest payable under the Loan Dec. wo” 1995 Am“mwmnoﬂ.
TR O 5V 0¥ R —HREZEVH Agreement between the Government
HYUOECUIHFHT L E O PINEL SR IR of the Republic of Peru and the
KESREUS T Fund on the extention of Yen Loan
SIS e pursuant to the Notes exchanged
between the Governments of Japan
iha AR KO <O & and of the Republic of Peru on
September 2, 1976 SUB-TOTAL 99,860,801
RO+ 4 | O OREEEY | SRIORHHE Ymo) o K 1P <ZRE
¥ R-HREAZEVOE M IXEw S LHMER Y | -RIDR+KH 1@ 1 |4m N 1101 7 EKKE The principal and contractual July 20, 1995 156,172,889
DI OHIP N O 5 v 0 ¢ 2 —H RHESIE interest payable under the Loan Jan. 20, 1996 153,201,466
A 5 Agreement between the Government
&Eﬁt@@@%ﬁ@%ﬁﬁofi%bh%« of the Republic of Peru and the
WIRKROKEHO RN Fund on the extention of Yen Loan
pursuant to the Notes exchanged
i i1 c RS 1 T between the Governments of Japan
: IO/ k¥ IHit and of the Republic of Peru on
HRIDZ 4 | I <M ORERENY | RIS+ Km 1 o B R March 31, 1578 SUB-TOTAL 309,374,355
...V/»I =1 A QBT &) 1 ‘B 4
“H@Wﬁ:@%fﬁ%%hﬁﬁa% B | ERIER g w1+ WO BIER" THINIE The principal and contractual June 20, 1995 51,126,514
VEEHFESEL N O 56X R—KRHETEY interest payable under the Loan Dec. 20, 1995 50,459,122
BV OECHREMELE O PHELR 0 W Agreement between the Government
= of the Republic of Peru and the
IRRRORSHO RN, Fund on the extention of Yen Loan
i X pursuant to the Notes exchanged
it 1017 I\ KINKE between the Governments of Japan
. and of the Republic of Peru on
HRin=<+4 | @ [+=<mR2OREZENY | FRIOKRHHE <m | [4-m P OK T REI<ZE January 28, 1980 SUB-TOTAL 101,585,636
R—HREHEEE Y S W IKE 0 S LHMELH0 | RIOR+HE+ e 14+ VE” O<1 " | O<XE
vLHIF PR O S v O ¥ R—H BRIV The principal and contractual June 20, 1995 75,061,948
40 O IE QAR M 0 NS0 L0 X w0 W:w.mﬂmmn payable under the Loan Dec. 20, 1995 74,082,108
- —- greement between the Government
IRKREOREHS RN of the Republic of Peru and the
Fund on the extention of Yen Loan
ita | Bl ) BIRl" OKHKE pursuant to the Notes exchanged
between the Governments of Japan
and of the Republic of Peru on
January 28, 1980 SUB-TOTAL 149,144,056

_




ey ye ~ P, . The principal and contractual June 20, 1995 64,125,980
RO+ | @ [+=IOREREVC | ROl Ko | +m KB 111" R=O& interest payable under the Loan Dec. mo“ 1995 63,288,896
R—HREEEY S P IXE0 S LHERE0 | -RIOR+-Hik+1 @ | 4o K == ZRKE Agreement between the Government
VEHIF QPN O S\ O ¥ R —HRETEN of the Republic of Peru and the
Fund on the extention of Yen Loan
4 = SRS g P
4 ®F®%#Wxﬁmﬁ91i?bnéA§ pursuant to the Notes exchanged
IREROKE-HS®M between the Governments of Japan
and of the Republic of Peru on
ite 119 B’ <WKE January 28, 1980 SUB-TOTAL 127,414,876
HRIORHHEm (DR OREREVY R | RO+ Hm +Hm 114" FIOR” <1 IHE The rescheduling interest payable | May 15, 1995 267,409,825
der the Rescheduling Agreement Nov. 15, 1995 271,842,032
—HREZEY SEVKE0 S LHELHT v [ WRIDRHHE+ | @ HRm | 1117 <& Ol betueen the Govermiens of the Ve o rERey
¥ 2 —HEEZ V84 QI QILIREHRE Republic of Peru and the Fund
. . : pursuant to the Notes exchanged
L PIREL L0 Y BRI between the Governments of Japan
and of the Republic of Peru on
i IS 1. ZHVLE April 2, 1993 SUB-TOTAL 539,251,857
% its 17 KBHC == =<0/
GRAND TOTAL 1,646,188,780
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(Peruvian Note)

Lima, November 28, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Peru the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Mr. Nobuo Nishizaki
Ambassador Extraordinary

and ‘Plenipotentiary of Japan
to the Republic of Peru
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(Japanese Note)

Lima, November 28, 1994

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Peru that were held
on the basis of the conclusions reached during the
consultations between the representatives of the
Government of the Republic of Peru and of the Governments
of the creditor countries concerned held in Paris on
May 4, 1993. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan together

" with private banks concerned (hereinafter referred to as

“the Banks") in accordance with the relevant laws and
regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following debts owed by the Government of the Republic of
Peru and Corporacién Financiera de Desarrollo S.A. to the
Banks:

(a) The principal of and the contractual interest on
the debts not previously rescheduled, and the
rescheduling interest on the debts rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Peru on April 2, 1993
(hereinafter referred to as "the Previous Notes"),
having fallen due between January 1, 1993 and

March 31, 1994, both dates inclusive, the breakdown
of which is shown in the List 1 attached hereto;

(b) The rescheduling interest on the debts
rescheduled pursuant to the arrangements made by the
Previous Notes, having fallen or falling due between
April 1, 1994 and March 31, 1995, both dates

IR
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inclusive, the breakdown of which is shown in the
List 2 attached hereto; and

(c) The rescheduling interest on the debts
rescheduled pursuant to the arrangements made by the
Previous Notes, falling due between April 1, 1995 and
March 31, 1996, both dates inclusive, the breakdown
of which is shown in the List 3 attached hereto,
provided that the Executive Board of the
International Monetary Fund (hereinafter referred to
as "the IMF") has approved by April 30, 1995
(hereinafter referred to as "the date of approval")
the third annual arrangement between the Government
of the Republic of Peru and the IMF under the
Extended Fund Facility, and that the creditor
countries concerned determine that the Government of
the Republic of Peru has complied with the condition
set out in the Agreed Minute signed by the
representatives of the Government of the Republic of
Peru and of the Governments of the creditor countries
concerned in Paris on May 4, 1993.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Peru in
accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) The total amount of the Rescheduled Debts is
three billion one hundred fifty-two million nine hundred
sixty thousand five hundred and ninety-six yen

(¥3,152,960,596) .

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the List 1,
2 and 3 attached hereto by agreement between the
authorities concerned of the Government of Japan and of
the Government of the Republic of Peru, after the final
verification to be made by the authorities concerned of
the Government of the Republic of Peru and Corporacién
Financiera de Desarrollo S.A., and the Banks.

3. The terms and conditions of the rescheduling will be
stipulated in rescheduling agreements to be concluded
between the Government of the Republic of Peru and
Corporacién Financiera de Desarrollo S.A., and the Banks
(hereinafter referred to as "the Rescheduling
Agreements"), which will contain, inter alia, the
following principles:
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(1) (a) Each of the debts mentioned in 1 of the
List 1, 2 and 3 will be paid in twenty (20) equal
semi-annual installments beginning on February 15,
2005.

(b) Each of the debts mentioned in 2 and 3 of the
List 1, and 2 of the List 2 and 3 will be paid in
fourteen (14) equal semi-annual installments
beginning on February 15, 2003.

(2) (a) The rate of interest on the debts mentioned
in 1 of the List 1, 2 and 3 will be five point six
per cent (5.6%) per annum beginning from the due
dates mentioned in the List 1, 2 and 3.

(b) The rate of interest on the debts mentioned in 2
and 3 of the List 1, and 2 of the List 2 and 3 will
be four point nine per cent (4.9%) per annum
beginning from the due dates mentioned in the List 1,
2 and 3.

4. It is confirmed that, with regard to the HsﬁmHmmﬂ on
the Rescheduled Debts, having accrued or accruing during
the period between January 1, 1993 and December 31, 1994,
both dates inclusive, fifty per cent (50%) will be paid Ms
ten (10) equal semi-annual installments beginning on
September 30, 1996. Interest will be charged on those
amounts beginning from January 1, 1995 at the rate of five
point six per cent (5.6%) per annum for the debts
mentioned in 1 of the List 1, 2 and 3 and at the rate of
four point nine per cent (4.9%) per annum for the debts
mentioned in 2 and 3 of the List 1, and 2 of the List 2
and 3.

5. (1) It is confirmed that the following debts
consisting of the debts deferred pursuant to the
provisions of paragraph 4 of the Previous Notes and
interest thereon (hereinafter jointly referred to as "the
Deferred Debts") will be paid in twelve (12) equal semi-
annual installments beginning on September 30, 1996:

(a) The Deferred Debts having fallen due between
January 1, 1993 and March 31, 1994, both dates
inclusive;

(b) The Deferred Debts having fallen or falling due
between April 1, 1994 and March 31, 1995, both dates
inclusive; and

(c¢) The Deferred Debts falling due between April 1,
1995 and March 31, 1996, both dates inclusive,

| 1]
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provided that the conditions set out in (c) of sub-
paragraph (1) of paragraph 2 are fulfilled.

(2) 1Interest will be charged on the Deferred Debts
beginning from the due debts at the rate of five point six
per cent (5.6%) per annum for the debts owed by the
Government of the Republic of Peru to the Banks and at the
rate of four point nine per cent (4.9%) per annum for the
debts owed by Corporacién Financiera de Desarrollo S.A. to
the Banks.

(3) For the purpose of (c) of sub-paragraph (1)
above, the provisions of sub-paragraph (2) of paragraph 2
will remain applicable.

6. If the representative of the Government of the
Republic of Peru and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Peruvian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Peru, in order to discuss the watter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Peru.

I avail myself of this opportunity to renew to. Your
Excellency the assurance of my highest consideration.

(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru

His Excellency

Mr. Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru
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DR AT

o & # m
® S K & ® & = ® Particular of Debts Due Date *Amount
~ WRITR R DR OEEBEENY | RIOREIE A H<m | I ORI | RKE (in Yen)
R—HRHEEEY SE K& 0 S LlEL M | H-RIODR+-11#E4 | @ +Hm == R THKHE
Pvd Q—HREZEVOREI<BECVS 1. The interest payable under Oct. 28, 1993 356,092,156
D the Rescheduling Agreement Nov. 15, 1993 488,962,365
E O EEHERE Y O L NELR 0K R between the Government of the ' A
M Republic of Peru and the Export-
Import Bank of Japan pursuant to
it =B OKHE" HI I the Notes exchanged between the
Governments of Japan and of the
N ORI BT | DR S LY R | RIS | m R KNI e Republic of Peru on April 2, 1993
—EHREECEVEEY O ECIRRELYE | W RIODR+IE o) [+-Em Kinlm 1K | _EOE Sub-Total 845,054,521
O XRQ R0 ¢ RO M-
i |11 2B 1 |WT 2. The principal and interest Jan. 24, 1993 66,229,132
payable under the Loan Agreement July 24, 1993 63,716,140
o WRIOR+HEHEm DR OKEZEVY | -RIOR+HN Y +-m {+<m 1o~ " Bt =< between Corporacién Financiera
2—HREEEY CE VKEN S LMERH | HRIOR+H i+ | m D B PR OWIE de Desarrollo S.A- and the Banks
v R-ERERGEVBIE Y O E o miE . ! :
BEKRLHO PRER S0 Wt Sub-Total 129,945,272
e PN BYRE — .
P 4 e 3. The interest payable under Oct. 28, 1993 30,438,428
> " the Rescheduling Agreement Nov. 15, 1993 41,796,051

between Corporacién Financiera
de Desarrollo S.A. and the Banks
pursuant to the Notes exchanged
between the Government of Japan.
and of the Republic of Peru on
April 2, 1993 .

Sub-Total ' o 72,234,479

GRAND TOTAL 1,047,234,272
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MN Eﬂ» 1 a TR List 2
B ES g ¥ & &£ & E RO & Particular of Debts Due Date *Amount
@Wu_m__m - (in Yen)
= HRIDR+HNHET | IR OREZEVY [ -RIOR+HEHE Hm +HO B=<O" RRO" 1 HIIEL
Wltnsm@ﬁ\ﬁtwﬁ?&mménk%ﬁmé RIOR+ESE+ @ +HAm BRI RKT NHCHE 1. The interest payable under May 15, 1994 480,990,152
O v R-HREZHEV IR FA<BEVES the Rescheduling Agreement Nov. 15, 1994 488,962,365
B MR IBKR 2 O M IELQ S0 Y 2R between the Government of the
M Republic of Peru and the Export-
Import Bank of Japan pursuant to
o j the Notes exchanged between the
= o RKRT RHENT H | Governments of Japan and of the
Republic of Peru on April 2, 1993
N FRORHNHERR DROKEZENY | FRIRHEH HET +HD Bl | & HREE
Sub-Total 969 2,517
2K RESEY OB P KE S LHIERLH | FRIOR RS | m o B PR OMIE ub-Tora 1932,
Tv R-EREHEIRVHCVCESEBRE . .
BHKRRE O PIESR 0 wRN . 2. The interest payable under May 15, 1994 41,114,594
the Rescheduling Agreement Nov. 15, 1994 41,796,051
B s o between Corporacién Financiera
iha =" R1 0" KEHE de Desarrollo S.A. and the Banks
pursuant to the Notes exchanged
% = . L7 =Kl 14K between the Government of Japan
* e I” oM o and of the Republic of Peru on

April 2, 1993
Sub-Total 82,910,645

GRAND TOTAL 1,052,863,162
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Particular of Debts Due Date *Amount
(in Yen)
The interest payable under May 1995 480,990,152
the Rescheduling Agreement Nov. 1995 488,962,365
between the Government of the
Republic of Peru and the Export-
Import Bank of Japan pursuant to
the Notes exchanged between the
Governments of Japan and of the
Republic of Peru on April 2, 1993 .
Sub-Total 969,952,517
The interest payable under May 15, 1995 41,114,594
the Rescheduling Agreement Nov. 15, 1995 41,796,051
between Corporacién Financiera
de Desarrollo S.A. and the Banks
pursuant to the Notes exchanged
between the Government of Japan
and of the Republic of Peru on
April 2, 1993
Sub-Total 82,910,645
GRAND TOTAL 1,052,863,162
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(Peruvian Note)

Lima, November 28, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Peru the understanding set
forth in Your Excellency'’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Mr. Nobuo Nishizaki
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Peru .
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(Japanese Note)

Lima, November 28, 1994

Excellency,

I have ﬁ:m honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Peru that were held
on the basis of the conclusions reached during the
consultations between the representatives of the
Government of the Republic of Peru and of the Government
of the creditor countries concerned held in Paris on
May 4, 1993. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of, contractual interest
on and rescheduling interest on the commercial debts,
either contracted between the Government and governmental
corporations of the Republic of Peru on the one hand and
the creditors concerned resident in Japan on the other or
contracted between Peruvian private enterprises and
persons on the one hand and the creditors concerned.
resident in Japan on the other (as far as the Peruvian
private enterprises and persons have mmwOmPﬁmQ the
corresponding payments in local currency in the Central
Reserve Bank of Republic of Peru before September 30,
1991), and insured by the Government of Japan (hereinafter
jointly referred to as "the Rescheduled Commercial
Debts"). The Government and governmental corporations of
the Republic of Peru and Peruvian private enterprises and
persons mentioned above are hereinafter jointly referred
to as "the Debtors". The creditors concerned resident in
Japan mentioned above are hereinafter jointly referred to
as "the Creditors":

Amv For the commercial debts with a payment period
of more than one year, and contracted before

January 1, 1983, between the Debtors and the
OHmQHﬁOHm. and not previously rescheduled, the
principal ‘and contractual interest having fallen due
between January 1, 1993 and March 31, 1994, both
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dates inclusive;

(b) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Peru on April 2, 1993
(hereinafter referred to as "the Previous Notes"):

(i) The rescheduling interest having fallen due
between January 1, 1993 and March 31, 1994, both
dates inclusive;

(ii) The rescheduling interest having fallen or
falling due between April 1, 1994 and March 31,
1995, both dates inclusive; and

(iii) The rescheduling interest falling due between
April 1, 1995 and March 31, 1996, both dates
inclusive, provided that the Executive Board of
the International Monetary Fund (hereinafter
referred to as "the IMF") has approved by
April 30, 1995 (hereinafter referred to as "the
date of approval") the third annual arrangement
between the Government of the Republic of Peru
and the IMF under the Extended Fund Facility,
and that the creditor countries concerned
determine that the Government of the Republic of
Peru has complied with the condition set out in
the Agreed Minute signed by the representatives
of the Government of the Republic of Peru and of
the Governments of the creditor countries
concerned in Paris on May 4, 1993.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Peru in
accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) (a) The total amount of the debts referred to
in (a) of sub-paragraph (1) above is estimated at one
hundred twenty million one hundred nine thousand one
hundred and thirty-three yen (¥120,109,133),

(b) The total amount -of the debts referred to

in (b)(i) of sub-paragraph (1) above is estimated
at three hundred three million one hundred fifty
thousand two hundred and thirty-five yen
(¥303,150,235),
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(c) The total amount of the debts referred to

in (b)(ii) of sub-paragraph (1) above is estimated at
three hundred forty-seven million nine hundred fifty-
five thousand four hundred and mwmwﬁ<|ﬁ5Hmm yen.
(¥347,955,483), and-

(d) The total amount of the debts referred to

in (b)(iii) of sub-paragraph (1) above is estimated
at three hundred forty-seven million nine hundred
fifty-five thousand four hundred and mpmvﬁwuﬁwnmm yen
(¥347,955,483).

(4) Modifications may be made to the total amounts
referred to in sub-paragraph (3) above by agreement
between the authorities concerned of the Government of
Japan and of the Government of the Republic of Peru, after
the final verification to be made by the authorities
concerned of the two Governments.

2. (1) The Government of the Republic of Peru will
notify the Creditors of the amount and the dates of
payments which will be made in order to settle the
Rescheduled Commercial Debts in accordance with the
payment scheme as set out in sub-paragraph (4) below
(hereinafter referred to as "the Payment Scheme").

(2) The Government of the Republic of Peru will pay
the total amount of the Rescheduled Commercial Debts to
the Creditors in Japanese yen through the Banco de La
Nacién in accordance with the Payment Scheme.

(3). The Government of Japan will take possible
measures, within the scope of the relevant laws and
regulations in force in Japan, to facilitate the
settlement of the commercial debts concerned by the
payment to be made in accordance with the Payment Scheme.

(4) Each of the debts composing the Rescheduled
Commercial Debts will be paid in fourteen (14) equal semi-
annual installments beginning on February 15, 2003.

3. (1) (a) The Government of the Republic of Peru will
pay to the Creditors interest on the Rescheduled
Commercial Debts, having accrued or accruing during
the period between January 1, 1993 and December. 31,
1994, both dates inclusive, (hereinafter referred to
as "the Specified Interest") in accordance with the
following schedule;

(i) fifty per cent (50%) will be @mpn on
February 15, 1995; and

I PIIR
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(ii) the remaining fifty per cent (50%) will be paid
in ten (10) equal semi-annual installments
beginning on September 30, 1996.

(b) The amount of the Specified Interest will be
calculated in accordance with the method of
calculation shown in Annex I attached to this Note.

(2) 1Interest on the fifty per cent (50%) of the
Specified Interest referred to-in (a)(i) of sub-paragraph
(1) above will be paid on February 15, 1995. The amount
of such interest will be calculated in accordance with the
method of calculation shown in Annex II mﬁﬂmnvma to this
Note. .

(3) Interest on the remaining fifty per cent (50%)

of the Specified Interest referred to in (a)(ii) of sub-

paragraph (1) above will be paid on March 31 and

September 30 each year, beginning on March 31, 1995. The
amount of such interest will be calculated in accordance
with the method of calculation shown in Annex III attached

to this Note.

4. (1) The Government of the Republic of Peru will pay
to the Creditors, on February 15 and August 15 each year,
interest to be calculated as described in sub-paragraph
(2) below, accruing on or:after January 1, 1995 on each of
Rescheduled Commercial Debts to-the extent that they have
not been settled. The first payment of interest will be
made on February 15, 1995.

(2)° (a) The rate of interest on the Rescheduled
Commercial Debts applied for the Payment Scheme will
be six point three per cent (6.3%) per annum.

(b) The amount of interest to be paid will be
calculated by multiplying the amount of the debts
unsettled by the product of the number of the days
the debt has not been settled and the daily interest
rate. The daily interest rate is calculated by
dividing the.rate of interest referred to in (a)
above by three hundred and sixty-five (365). The
illustration in the form of numerical formula of the
method of calculation mentioned above is shown in the
Annex IV attached to this Note.

5. In case where any payment under the Payment Scheme,
including the payment schedule of interest set out in
paragraph 3 and paragraph 4 above, is retarded, the ..
Government of the Republic of Peru will pay the late -
interest accruing from the overdue amount at the rate of
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nought point five per cent (0.5%) per annum above the rate
of interest mentioned in (a) of sub-paragraph (2) of
paragraph 4 above. .

6. (1) It is confirmed that the following debts
oo:wwmﬁpso of the debts deferred pursuant to the
provisions of sub-paragraph (1) of paragraph 3 of the
Previous.Notes and -interest thereon (hereinafter jointly
referred to as. "the Deferred Commercial Debts") will be.
paid in twelve (12) equal semi-annual installments :
beginning -on September 30, 1996:

(a) The Deferred Commercial Debts 5w<wna.mmwwms
due between January 1, 1993 and March 31, 1994,
both dates inclusive;

(b) The Deferred Commercial Debts having
fallen or falling due between April 1, 1994 and
March 31, 1995, both dates inclusive; and

(c) . The Deferred Commercial Debts falling due-
between April 1, 1995 and March 31, 1996, both
dates inclusive, provided that the conditions
set out in (b)(iii) of mnvuwmﬂmaﬁmvr (1) of
paragraph 1 are fulfilled.

(2) For the purpose of (c) of sub-paragraph (1)
above, the provisions of sub-paragraph (2) of
paragraph 1 will remain applicable.

(3) (a) e:m total amount of the Deferred oosamﬂnpmw
Debts referred to in (a) of sub-paragraph (1) above
is estimated at eighty-six million six hundred
twenty-one thousand nine hundred and nine yen
(¥86,621,909);

(b) The total amount of the Deferred Commercial
Debts referred to in (b) of sub-paragraph (1) above
is estimated at eighty-six million forty-nine
thousand eight hundred and thirty-nine yen
(¥86,049,839); and

(c) The total amount of the Deferred Commercial
Debts referred to in (c) of sub-paragraph (1) above
is estimated at one hundred seventeen million eighty-
seven thousand four hundred and sixteen yen
(¥117,087,416).

(4) Modifications may be made to the total amounts

referred to in sub-paragraph (3) above by agreement
between the authorities concerned of the Government of

| il
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Japan and of the Government of the Republic- of Peru, after
the final verification to be made by the authorities
concerned of the two Governments.

(5) The Government of the Republic of Peru will pay
to the Creditors, on March 31 and September 30 each year,
interest to be calculated as described in sub-paragraph
(6) below, on each of the Deferred Commercial Debts, to
the extent that they have not been settled. - The first
payment of interest will be made on March 31, 1995.

(6) (a) The rate of interest.on the Deferred
Commercial Debts will be six point three per
cent (6.3%) per annum. .

(b) The amount of interest to be paid will be
calculated by multiplying the amount of the debts
unsettled by the product of the number of the days
the debt has not been settled and the daily interest
rate. The daily interest rate is calculated by
dividing the rate of interest referred to in (a)
above by three hundred and sixty-five (365). The
illustration. in the form of numerical formula of the
method of calculation mentioned above is shown in the
Annex V attached to this Note.

(7) In case where any payment under the payment
schedule mentioned in sub-paragraph (1) above, including
the payment schedule of interest mentioned in sub-
paragraph (5) above is retarded, the Government of the
Republic of Peru will pay the late interest accruing from
the overdue amount at the rate of nought point five per
cent (0.5%) per annum above the rate of interest mentioned
in (a) of sub-paragraph (6) above.. :

7. The interest paid will be exempted from all taxes and
duties of the Republic of Peru.

8. The Government of the Republic of Peru will pay bank
charges incidental to the settlement of the commercial
debts concerned.

9. It is confirmed that the terms and conditions of the
contracts concerned not specifically referred to in this
Note will remain applicable, unless otherwise agreed upon
by the parties to the contracts concerned.

10. If the Government of the Republic of Peru accords to
creditors resident in any third country terms and

conditions more favourable than those referred to in sub-
paragraph (4) of paragraph 2, (a)(ii) of sub-paragraph (1)
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of paragraph 3 or sub-paragraph (1) of paragraph 6 with
regard to debt relief measures, the Government of the
Republic of Peru will forthwith accord to the Creditors
the terms and conditions not less favourable than those
accorded to creditors resident in such third country.

11. If the representative of the Government of the
Republic of Peru and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Peruvian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic
Peru in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Peru.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru

His Excellency

Mr. Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru
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ANNEX I

Numerical formula of the method
of calculation of the amount of
the Specified Interest

I =AxDzxRzx—L_
365

The amount of the interest
The amount of debts unsettled

The number of the days the debt has not been
settled

The rate of interest (per annum)

D is equal to the number of the days form each
original due date for the debts referred to in (a)
of sub-paragraph (1) of paragraph 1, and from the
due date stipulated in the Previous Notes for the
debts referred to in (b) of sub-paragraph (1) of
paragraph 1 to December 31, 1994 (both dates
inclusive).

R is equal to the rate of interest referred to in
(a) of sub-paragraph (2) of paragraph 4.
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(NOTE)

(1)

(2)

ANNEX II

Numerical formula of the method
of calculation of the amount of the interest
on the fifty per cent (50%)
of the Specified Interest

I =AxDzxRzx—1_
365

I : The amount of the interest
A : The amount of debts unsettled

D : The number of the days the debt has not been
‘settled

R : The rate of interest (per annum)

D is equal to the number of the days from
January 1, 1995 to February 14, 1995 (both dates
inclusive).

R is equal to the rate of interest referred to
in (a) of sub-paragraph (2) of paragraph 4.

| P11
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ANNEX III

Numerical formula of the method
of calculation of the amount of the interest
on the remaining fifty per cent (50%)
of the Specified Interest

I=AxDzxRzx_L_
365

I : The amount of the interest
A : The amount of debts unsettled

D : The number of the days the debt has not been
settled

R : The rate of interest (per annum)

With respect to the first payment of the interest
on March 31, 1995, D is equal to the number of
the days from January 1, 1995 to March 30, 1995
(both dates inclusive).

With respect to the consecutive payments of the
interest after the first payment, D is equal to
the number of the days from the day of the previous
payment to the previous day of the payment

(both dates inclusive).

R is equal to the rate of interest referred to
in (a) of sub-paragraph (2) of paragraph 4.
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ANNEX IV

Numerical formula of the method
of calculation of the amount of the interest
of the Rescheduled Commercial Interest

I=AxDxRzx_L_
365

I : The amount of the interest
A : The amount of debts unsettled

D : The number of the days the debt has not been
settled

R : The rate of interest (per annum)

With respect to the first payment of the interest
on February 15, 1995, D is equal to the number of
the days from January 1, 1995 to February 14, 1995
(both dates inclusive) for the debts referred to
in sub-paragraph (1) of paragraph 1.

With respect to the consecutive payments of the
interest after the first payment, D is equal to

the number of the days from the day of the previous
payment to the previous day of the payment

(both dates inclusive).
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ANNEX V

Numerical formula of the method
of calculation of the amount of the interest
of the Deferred Commercial Interest

I =AxDzxRzx_L_
365

I : The amount of the interest
A : The amount of debts unsettled

D : va,ncavmn of the days the 'debt has not been
settled ; .

R : The rate of interest (per annum)

With respect to the first payment of the interest
on March 31, 1995, D is equal to the number of the
days from the due date stipulated in the Previous
Notes to March 30, 1995 (both dates inclusive) for
the debts referred to in sub-paragraph (1) of
paragraph 6.

With respect to the consecutive payments of the
interest after the first payment, D is equal to the
number of the days from the day of the previous
payment to the previous day of the payment

(both dates inclusive).
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(Peruvian Note)

Lima, November 28, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on behalf of the
Government of thé Republic of Peru the understanding set
forth in Your Excellency’s Note. v

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Mr. Nobuo Nishizaki-
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru
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(Japanese Note)

Lima, November 28, 1994

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan
and of the Government of the Republic of Peru that were
held on the basis of the conclusions reached during the
consultations between the representatives of the
Government of the Republic of Peru and of the Governments
of the creditor countries concerned held in Paris on
May 4, 1993. 1I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by Japan National 0il Corporation
(hereinafter referred to as "the JNOC") and Japan Peru
0il Co., Ltd. (hereinafter referred to as "the JAPECO")
in accordance with the relevant laws and regulations of
Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following interest on the debts, which have been
rescheduled pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Peru on April 2, 1993 as
amended by the Notes exchanged between the two Governments
on May 27, 1994 (hereinafter referred to as "the Previous
Notes") and which are owed by the Government of the
Republic of Peru to the JNOC and the JAPECO:

(a) The rescheduling interest having fallen or
falling due between April 1, 1994 and March 31, 1995,
both dates inclusive; and

(b) The rescheduling interest falling due between
April 1, 1995 and March 31, 1996, both dates
inclusive, provided that the Executive Board of

the International Monetary Fund (hereinafter referred
to as "the IMF") has approved by April 30, 1995
(hereinafter referred to as "the date of approval")
the third annual arrangement between the Government
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of the Republic of Peru and the IMF under the
Extended Fund Facility, and that the creditor
countries concerned determine that the Government of
the Republic of Peru has complied with the condition
set out in the Agreed Minute signed by the
representatives of the Government of the Republic of
Peru and of the Governments of the creditor countries
concerned in Paris on May 4, 1993.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Peru in
accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) The total amount of the Rescheduled Debts is
eleven billion seven hundred ninety-six million five
hundred sixty thousand one hundred and seventy-six yen
(¥11,796,560,176), which consists of the debts to the JNOC
amounting to three billion three hundred forty-six million
eighty-four thousand and fifty-one yen (%¥3,346,084,051)
and the debts to the JAPECO amounting to eight billion
four hundred fifty million four hundred seventy-six
thousand one hundred and twenty-five yen (¥8,450,476,125).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above by agreement
between the authorities concerned of the Government of
Japan and of the Government of the Republic of Peru, after
the final verification to be made by the authorities
concerned of the Government of the Republic of Peru on the
one hand and the JNOC and the JAPECO on the other.

3. The terms and conditions of the rescheduling will be
stipulated in rescheduling agreements to be concluded
between the Government of the Republic of Peru on the one
hand and the JNOC and the JAPECO on the other (hereinafter
referred to as "the Rescheduling Agreements"), which will
contain, inter alia, the following principles:

(1) Each of the Rescheduled Debts twww be paid in
accordance with the following schedule.

(a) The payment of the debts to the JNOC will be
made in fourteen (14) equal semi-annual installments
beginning on February 15, 2003.

(b) The payment of the debts to the JAPECO will be
made in twenty-two (22) equal semi-annual
installments beginning on February 15, 2009.

| VB
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(2) The rate of interest on the Rescheduled Debts
will be four point nine per cent (4.9%) per annum
beginning respectively from the due dates. .

4. It is confirmed that, with regard to the interest on
the Rescheduled Debts, having accrued or accruing during
the period between January 1, 1993 and December 31, 1994,
both dates inclusive, fifty per cent (50%) will be paid in
ten (10) equal semi-annual installments beginning on
September 30, 1996. Interest, the rate of which is the
same as that referred to in sub-paragraph (2) of

paragraph 3, will be charged on those amounts beginning
from January 1, 1995.

5. (1) It is confirmed that the following debts
consisting of the debts deferred pursuant to the
provisions of the paragraph 4 of the Previous Notes and
interest thereon (hereinafter jointly referred to as "the
Deferred Debts") will be paid in twelve (12) equal semi-
annual installments beginning on September 30, 1996:

(a) The Deferred Debts having fallen or falling due
between April 1, 1994 and March 31, 1995, both dates
inclusive; and

(b) The Deferred Debts falling due between April 1,
1995 and March 31, 1996, both dates inclusive,
provided that the conditions set out in (b) of sub-
paragraph (1) of paragraph 2 are fulfilled.

(2) The rate of interest on the Deferred Debts will
be four point nine per cent (4.9%) per annum vmowsswbm
from the due dates.

(3) For the purpose of (b) of sub-paragraph (1)
above, the provisons of sub-paragraph (2) of paragraph 2
will remain applicable.

6. If the representative of the Government of the
Republic of Peru and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Peruvian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Peru, in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on vmrmpm of the Government of
the Republic of Peru. .
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I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru

His Excellency

Mr. Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru
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(Peruvian Note)

Lima, November 28, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Peru the understanding set
forth in Your Excellency's Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excelllency

Mr. Nobuo Nishizaki
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Peru
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