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(Japanese Note)

Kingston, January 26, 1994

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of Jamaica that were held on the basis
of the conclusions reached during the consultations
between the representatives of the Government of Jamaica
and of the Governments of the creditor countries concerned
held in Paris on January 25, 1993. I have further the
honour to confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2.. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following debts owed by the Government of Jamaica to the
Fund, the breakdown of which is shown in the List attached
hereto (hereinafter referred to as "the List"):

(a) The principal of and the interest on the debts
not previously rescheduled and rescheduled pursuant
to the arrangements made by the following Notes
exchanged between the Government of Japan and the
Government of Jamaica, having fallen due between
October 1, 1992 and December 31, 1993, both dates
inclusive; ;

(i) The Notes dated January 22, 1985
(hereinafter referred to as "the Notes I")

Awwv The Notes dated December 13, 1985
(hereinafter referred to as "the Notes II")

(iii) The Notes dated August 20, 1987 (including

the Notes dated September 5, 1988)
(hereinafter jointly referred to as

R |1l
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. . the principal of the debts rescheduled pursuant to
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" . o a o . the Government of Japan.and the Government of Jamaica
R8O v iiﬂ;an.fmﬁ lm | Eﬁ%z.ﬂ_aﬁjxmﬁ.f Imh+ | O ol (IERmedn on March 27, 1989 (hereinafter referred to as "the’ .
D) HEEBEOMK I Q-20° N’ Xl [mSm] VEe° . Notes IV"), falling due between January 1, 1994 and
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) extended arrangement between the Government of .

o TSI V200 ) DI Q@D F b RIEEER W O L VRIS 0IRIEBOG° Jamaica and nsw IMF, and that the creditor countries
concerned determine that the Government of Jamaica
has complied with the condition set out in the Agreed
Minute signed by the representatives of the
Government of Jamaica and of the Governments of.the
creditor countries concerned in Paris on January 25,
1993 (hereinafter referred to as "the Agreed
Minute"); and , .

D EHLEOHY OSH8E 0 QERQIRKKORN HESRXDERYOICOS REERE pEs | (c) The principal of and the interest on the mmvnm
g not previously rescheduled and rescheduled pursuant

HY O8 LIRS IRKROTNE0 RHIER 24 oD QS LEENE 0 VESHY O S LEESIRK to the arrangements made by the Notés II and III, and

. 3 N . . .the principal of the debts rescheduled pursuant to

P80 RIOR+HHE | @ | O&OH-RITRHHE-RITIH-D# S S (ERDOP0°) 26K ‘the arrangements made by the Notes IV, falling due

between January 1, 1995 and September 30, 1995, both

BECHKI02S" L1 ~ S CRIHRT D+ M RIFEY— 2 O O RKIELINME dates inclusive, provided that the Executive Board of
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) . referred to as “the date of the completion of the
O £ 07 RS ENIE T ORI R 12 18 QKRN b - RIEHER B O L VRS RO  review II") the review for the third year of the
) o o ‘ extended arrangement between the Government of
Qe Jamaica and the IMF, and that the creditor countries.

concerned determine that the Government of Jamaica
has complied with the condition set out in the Agreed

Minute.
§ M~ OBE— OO RE = REKIEIEEEE C YRS oK E S MK ERE (2) The date of the completion of the review I and
) 3 : . . the date of the completion of the review II may be
RO & v RIZHE  ERHECTIR S [EHE I W A0 VR a0 modified with the consent of the authorities concerned of

the Government of Japan and of the Government of Jamaica
in accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

8 FHEEOREN DB I IRIHEPIIRHIE (P 1K HnKe VRENIE) 24800 (3) The total amount of the Rescheduled Debts will
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be seven hundred sixteen million two hundred thirty-six
thousand seven hundred and ninety-three yen (¥716,236,793).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the List by
agreement between the authorities concerned of the
Government of Japan and of the Government of Jamaica,
after the final verification to be made by the authorities
concerned of the Government of Jamaica and the Fund.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of Jamaica and the Fund, which will
contain, inter alia, the following principles:

(1) Each of the debts composing the Rescheduled
Debts will be paid in twenty (20) equal semi-annual
installments beginning on September 30, 2004.

(2) 'The rate of interest on the Rescheduled Debts
applied from each original due date mentioned in the List
will be four point three per cent (4.3%) per annum.

4. If the representative of the Government of Jamaica
and the representatives of the Governments of the creditor
countries concerned come to a new conclusion in connection
with reorganization of. the Jamaican debts including the
debts covered by the present arrangements, consultations
will be held between the Government of Japan and the
Government of Jamaica in order to discuss the matter of
continuation or modification of the present arrangements.

I should be onmnmmzw,mm Your Excellency would confirm
the foregoing understanding on behalf of the Government of
Jamaica. - : ’

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

Amwwsmav Hiroshi Funakoshi
Chargé d'Affaires, a.i. of Japan
o to Jamaica

The Honourable

Dr. Omar Davies, MP
Minister of Finance
of Jamaica
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List
Amount
Particulars of Debts Due Date (in Yen)

The principal and

interest payable under

the Loan Agreement between

the Government of Jamaica

and the Fund on the

Extension of Yen Loan

pursuant to the Notes

exchanged between the

Governments of Japan

and of Jamaica on

August 14, 1981

(1) The principal Oct. 20, 1992 55,054,136
falling or having Apr. 20, 1993 55,515,000
fallen due between Oct. 20, 1993 55,515,000
October 1, 1992 and Apr. 20, 1994 55,515,000
September 30, 1995, Ooct. 20, 1994 55,515,000
both dates inclusive Apr. 20, 1995 55,515,000

(2) The interest Oct. 20, 1992 34,304,847
falling or having Apr. 20, 1993 32,940,927
fallen due between Oct. 20, 1993 31,938,996
October 1, 1992 and Apr. 20, 1994 30,588,004
September 30, 1995, Oct. 20, 1994 29,573,144
both dates inclusive Apr. 20, 1995 28,235,081

The principal and

interest payable

under the rescheduling

agreement between

the Government of Jamaica

and the Fund pursuant

to the Notes I

(1) The principal having Feb. 15, 1993 4,376,000
fallen due between Aug. 15, 1993 4,376,000
October 1, 1992 and : -
September 30, 1995,
both dates inclusive

(2) The interest having Feb. 15, 1993 209,568
fallen due between Aug. 15, 1993 103,075

October 1, 1992 and
September 30, 1995,
both dates inclusive

The principal and -
interest payable under
the rescheduling
agreement between the
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Government of Jamaica
and the Fund pursuant
to the Notes II

(1) The principal Mar. 31, 1993 1,823,000
falling or having Sep. 30, 1993 1,823,000
fallen due between Mar. 31, 1994 1,823,000
October 1, 1992 and Sep. 30, 1994 1,823,000
September 30, 1995, Mar. 31, 1995 1,823,000
both dates inclusive Sep. 30, 1995 1,823,000

(2) The interest falling Mar. 31, 1993 259,065
or having fallen due Sep. 30, 1993 217,074
between October 1, 1992 Mar. 31, 1994 172,710
and September 30, 1995, Sep. 30, 1994 130,244
both dates inclusive Mar. 31, 1995 86,355

Sep. 30, 1995 43,414

The principal and

interest payable under

the rescheduling agreement

between the Government of Jamaica

and the Fund pursuant to

the Notes III

(1) The principal Dec. 31, 1992 4,650,000
falling or having . Feb. 15, 1993 11,148,034
fallen due between Aug. 15, 1993 11,140,000
October 1, 1992 and Feb. 15, 1994 11,140,000
September 30, 1995, Aug. 15, 1994 11,140,000
both dates inclusive Feb. 15, 1995 11,140,000

Aug. 15, 1995 11,140,000

(2) The interest Dec. 31, 199%2 2,486,503
falling or having Feb. 15, 1993 596,719
fallen due between Aug. 15, 1993 2,113,013
October 1, 1992 and Feb. 15, 1994 . .1,909,364
September 30, 1995, Aug. 15, 1994 1,643,454
both dates inclusive Feb. 15, 1995 1,432,023

Aug. 15, 1995 1,173,896

The principal payable

under the rescheduling

agreement between the

Government of Jamaica and

the Fund pursuant to

the Notes IV

The principal falling due Aug. 31, 1994 30,758,147

between October 1, 1992 Feb. 28, 1995 30,752,000

and September 30, 1995, Aug. 31, 1995 30,752,000

both dates inclusive

Total 716,236,793
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(Jamaican Note)

Kingston, January 26, 1994
Sir,

I have the honour to acknowledge the receipt of %ocn
Note of wonm% s date, which reads as follows:

;vsAumcmnmmm Note)*"

I have further the honour to oowmwns on behalf of the
Government of Qmampnm the understanding set MOHn: in your
Note.

I avail myself of this opportunity to mn«mza to you
the assurance of my high consideration.

(Signed) Omar Davies, MP
Minister of Finance
of Jamaica

Mr. Hiroshi Funakoshi
Chargé d'Affaires, a.i. of Japan
to Jamaica
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Kingston, January 26, 1994

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of Jamaica that were held on the basis
of the conclusions reached during the consultations
between the representatives of the Government of Jamaica
and of the Governments of the creditor countries concerned
held in Paris on January 25, 1993. I have further the
honour to confirm the following understanding reached in
the course of the said negotiations: .

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan .
(hereinafter referred to as “"the Bank") in accordance with
the Hmum<m=n laws and. nmocpmnHOSm of Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as “the Rescheduled Debts") consist of the
following debts owed by the Bank of Jamaica to the Bank,
the breakdown of which is shown in the List attached
hereto (hereinafter referred to as "the List"):

(a) The @nubopvmw om m:& the interest o: the debts
rescheduled pursuant to the arrangements made by the
following Notes exchanged between the Government of
Japan and the Government of Jamaica, having fallen
due between October 1, 1992 and December 31, 1993,
both dates inclusive; .

(i) The Notes dated January 22, 1985
(hereinafter referred to as "the Notes I")

(ii) The Notes dated Umnmaumn 13, 1985
Asmumpbmmnmn referred to as "the Notes II")

AwwwVHrmzonmm mmwmm bco:mﬂ No.HmqumsoH:awso
. "the Notes dated September 5, 1988)
(hereinafter jointly referred to as
"the Notes III")

(b) The principal of and the interest on the debts

RIR
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rescheduled pursuant to the arrangements made by the
Notes II and III, and the principal of the debts
rescheduled pursuant to the arrangements made by the
Notes exchanged between the Government of Japan and
the Government of Jamaica on March 27, 1989
(hereinafter referred to as "the Notes IV"), falling
due between January 1, 1994 and December 31, 1994,
both dates inclusive, provided that the Executive
Board of the International Monetary Fund (hereinafter
referred to as “the IMF") has completed by

January 31, 1994 (hereinafter referred to as "the
date of the completion of the review I") the review
for the second year of the extended arrangement
between the Government of Jamaica and the IMF, and
that the creditor countries concerned determine that
the Government of Jamaica has complied with the
condition set out in the Agreed Minute signed by the
representatives of the Government of Jamaica and of
the Governments of the creditor countries concerned
in Paris on January 25, 1993 (hereinafter referred to
as "the Agreed Minute"); and

‘(¢) The principal of and the interest on the debts
rescheduled pursuant to the arrangements made by the
Notes II and III, and the principal of the debts
rescheduled pursuant to the arrangements made by the
Notes IV, falling due between January 1, 1995 and
September 30, 1995, both dates inclusive, provided
that the Executive Board of the IMF has completed by
January 31, 1995 (hereinafter referred to as "the
date of the completion of the review II") the review
for the third year of the extended arrangement
between the Government of Jamaica and the IMF, and
that the creditor countries concerned determine that
the Government of Jamaica has complied with the
condition set out in the Agreed Minute.

(2) The date of the completion of the review I and
the date of the completion of the review II may be
modified with the consent of the authorities concerned of
the Government of Japan and of the Government of Jamaica
in accordance with the decision to be made by the

- representatives of the Governments of the creditor

countries concerned.

(3) The total amount of the Rescheduled Debts will
be seven hundred million five hundred twenty-seven
thousand and four yen (¥700,527,004).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the List
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by agreement between the authorities concerned of the

Government of Japan and of the Government of Jamaica,

after the final verification to be made by the Bank of
Jamaica and the Bank.

3. The terms and conditions of the rescheduling will

be stipulated in a rescheduling agreement to be concluded
between the Bank of Jamaica and the Bank, which will i
contain, inter alia, the following principles:

(1) Each of the debts composing the Rescheduled
Debts will be paid in eighteen (18) equal semi-annual
installments beginning on September 30, 2000.

(2) The rate of interest on the Rescheduled Debts
applied from each original due date mentioned in the List
will be eight point two per cent (8.2%) per annum.

4, If the representative of the Government of Jamaica
and the representatives of the Governments of the creditor
countries concerned come to a new conclusion in connection
with reorganization of the Jamaican debts including the
debts covered by the present arrangements, consultations
will be held between the Government of Japan and the
Government of Jamaica in order to discuss the matter of
continuation or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
Jamaica.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Hiroshi Funakoshi .
Chargé d'Affaires, a.i. of Japan
to Jamaica

The Honourable

Dr. Omar Davies, MP
Minister of Finance
of Jamaica
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(1) The principal

Dec. 31, 1992 35,897,075

falling or having Feb. 15, 1993 42,126,000
fallen due between Aug. 15, 1993 42,126,000
October 1, 1992 and Feb. 15, 1994 42,126,000
September 30, 1995, Aug. 15, 1994 42,126,000
both dates inclusive Feb. 15, 1995 42,126,000
Aug. 15, 1995 42,126,000
(2) The interest Feb. 15, 1993 16,944,680
falling or having Aug. 15, 1993 14,100,361
fallen due between Feb. 15, 1994 12,741,359
October 1, 1992 and Aug. 15, 1994 10,966,879
September 30, 1995, Feb. 15, 1995 9,555,941
both. dates inclusive Aug. 15, 1995 7,833,397
4. The principal payable
under the rescheduling
agreement between the
Bank of Jamaica and
the Bank pursuant to
the Notes IV
The principal falling due Aug. 31, 1994 ‘36,793,000
between October 1, 1992 Feb. 28, 1995 36,793,000
and September 30, 1995, Aug. 31, 1995 36,793,000
both dates inclusive
Total 700,527,004
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(Jamaican Note)

Kingston, January 26, 1994
Sir,

I have the honour to acknowledge the receipt of your
Note of today's date, which reads as follows:

*(Japanese Note)"

I have further the honour to confirm on behalf of the
Government of Jamaica the understanding set forth in your
Note.

I avail myself of this opportunity to renew to you
the assurance of my high consideration.

(Signed) Omar Davies, MP
Minister of Finance
of Jamaica

Mr. Hiroshi Funakoshi
Chargé d'Affaires, a.i. of Japan
to Jamica
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