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(Japanese Note)

San José, September 27, 1994
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of. the Government of Japan and
of the Government of the Republic of Costa Rica that were
held on the basis of the conclusions reached during the
consultations between the representatives of the
Government of the Republic of Costa Rica and of the
Governments of the creditor countries concerned held in
Paris on June 22, 1993. I have further the honour to
confirm the following understanding reached in the course
of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan
(hereinafter referred to as "the Bank") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following debts owed by the Government of the Republic of
Costa Rica to the Bank, the breakdown of which is shown
in the List attached hereto:

(a) One hundred per cent (100%) of the principal of
and interest on the debts not previously rescheduled,
having fallen due on or before June 30, 1993 and not
paid;

(b) One hundred per cent (100%) of the principal of
and interest on the debts rescheduled in accordance
with the arrangements made by the Notes exchanged
between the Government of Japan and the Government
of the Republic of Costa Rica on June 18, -1985. and
on July 11, 1989, having fallen due on or before
June 30, Hmww m:a not paid; and

(c) Fifty per cent (50%) of the principal of the
debts rescheduled in accordance with the arrangements
made by the Notes exchanged between the Government of
Japan and the Government of the Republic of Costa
Rica on June 30, 1992, having fallen due on or before
June 30, 1993 and not paid.
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(2) The total amount of the Rescheduled Debts will be six
hundred twelve million four hundred thirty-three thousand
and five hundred yen (¥612,433,500).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the List
attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Costa Rica, after the final
verification to be made by the authorities concerned of
the Government of the Republic of Costa Rica and the Bank.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Costa Rica and
the Bank, which will contain, inter alia, the following
principles: . . ’

(1) Each of the debts referred to in (1) of wmﬂmmwnwv 2
will be paid in ten (10) equal semi-annual installments
beginning on June 30, 1995.

(2) . (2) The rate of interest on the Rescheduled Debts
applied for the period between each original due date
mentioned in the List attached hereto and May 31,
1993, both dates inclusive, will be five point seven
five per cent (5.75%) per annum.

(b) The rate of interest on the Rescheduled Debts
applied from June 1, 1993 will be four point seven
five per cent (4.75%) per annum.

4. If the representative of the Government of the
Republic of Costa Rica and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Costa Rican debts including the debts covered by the
present arrangements, consultations will be held between
the Government of Japan and the Government of the Republic
of Costa Rica in order to discuss the matter of
continuation or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Costa Rica.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.



PR - S R ERR A (Signed) Fernando Herrero Acosta
Minister of Finance

OREEFEHEKE SREHEER of the Republic of Costa Rica
NMXX -« SRHEZEH His Excellency
) ) Mr. Kenshiro Akimoto
KEKHH N 2RD% o HA—0 - WA XRER Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Costa Rica
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® S F SEER ® Original Amount
~ WREVFIEREH | ORD | wRIOSFNE im 4m [P O nERE Particulars of Debts due dat in yen)
KEZEIN XA - S REZEE ue date ( y
YO HE Y IXE S L HHE 210
vEEEeHEPL CSbe KA 1. The principal and March 10, 1993 176,022,349
S REZEREVHEEDXOES interest payable under the
KERCVOECMFEKE YO Loan Agreement concluded
. = between the Government of
PREL S0 IRRROEI the Republic of Costa Rica
_ P . s and the Bank together with
= i [PK" Ol NERE private banks on the
S .. . extension of Yen Loan
o REPHCHENm [+ me | SROR41HE | m Pm 1O Wi 1r 4 1veE pursuant to the Notes
TREZEV XD - =REE exchanged between the
EE Y O M WX 8K X0 5 L #5120 Governments of Japan and
PvEHEEeHp L s enX of the Republic of Costa
- S REBEREVELRS R Rica on September 12, 1973.
EHEHEY O ECIREKE LY
O LR QY WIRKRDREM
< il FOR” Wl JiPE Sub-total 176,022,349
2. The principal and Jan. 7, 1993 106,532,727

interest payable under the
Loan Agreement concluded
between the Government of
the Republic of Costa Rica
and the Bank together with
private banks on the
extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Costa Rica
on March 22, 1976.

Sub-total

106,532,727
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3. The principal and
interest payable under the
Rescheduling Agreement
concluded between the
Government of the Republic
of Costa Rica and the Bank
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Costa Rica
on June 18, 1985.

Feb. 15, 1993

188,395,639
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Sub-total

188,395,639

4. The principal and
interest payable under the
Rescheduling Agreement
concluded between the
Government of the Republic
of Costa Rica and the Bank
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Costa Rica
on July 11, 1989.

Apr. 30, 1993

67,630,285

Sub-total

67,630,285
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5. Fifty per cent (50%) of
the principal payable under
the Rescheduling Agreement
concluded between the
Government of the Republic
of Costa Rica and the Bank
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Costa Rica
on June 30, 1992.

Apr. 15, 1993

73,852,500

Sub-total

73,852,500

Grand total

612,433,500
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(Costa Rican Note)

San José, September 27, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Costa Rica the understanding
set forth in Your Excellency'’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Kenshiro Akimoto
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Costa Rica

His Excellency

Dr. Fernando Herrero Acosta
Minister of Finance

of the Republic of Costa Rica
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