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(Japanese Note)

Alger, December 26, 1994

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of the Government
of Japan and of the Government of the Democratic People’s
Republic of Algeria that were held on the basis of the
conclusions reached during the consultations between the
representatives of the Government of the Democratic
People’s Republic of Algeria and of the Governments of the
creditor countries concerned held in Paris on June 1,
1994. I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The total amount of the amuﬁm to be rescheduled
(hereinafter referred to as "the Rescheduled Debts") will
be seven hundred sixteen million one hundred eighty-five
thousand four hundred and thirty-nine yen (¥716,185,439).
The Rescheduled Debts consist of the following debts owed
by the Government of the Democratic People’s Republic of
Algeria to the Fund, the breakdown of which is shown in
the List attached hereto (hereinafter referred to as "the
List"):

(a) the principal and contractual interest having
fallen due on or before May 31, 1994 and not paid;

_(b) the principal and contractual interest having
fallen due between June 1, 1994 and October 31, 1994,
both dates inclusive;

Amv the principal having fallen or falling due
between November 1, 1994 and May 31, 1995, both dates
inclusive.
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(2) Modifications may be made to the total amount
referred to in sub-paragraph (1) above and to the List by
agreement between the authorities concerned of the
Government of Japan and of the Government of the
Democratic People’s Republic of Algeria, after the final
verification to be made by the authorities concerned of
the Government of the Democratic People’s Republic of
Algeria and the Fund.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Democratic People’s Republic
of Algeria and the Pund, which will contain, inter alia,
the following principles:

(1) The total amount referred to in sub-paragraph
(1) of paragraph 2 above will be paid in twenty-four (24)
semi-annual installments beginning on May 31, 1998 in
accordance with the payment schedule shown in the Annex
attached hereto.

(2) The rate of interest on the Rescheduled Debts
applied from each original due date mentioned in the List
will be three point seven five per cent (3.75%) per annum.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Democratic People’s Republic of Algeria.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Yoshihisa Ara
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Democratic People's
Republic of Algeria

His Excellency
Mr. Abdelouahab Keramane
Governor of the Bank of Algeria
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Particular of Debts

Due Date

Amount
(in Yen)

The principal and
contractual interest
payable under the Loan
Agreement No. AL-3 dated
September 30, 1976
between the Government of
the Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Démocratic People’s
Republic of Algeria on
December 9, 1974

Sub-total

The principal and
contractual interest
payable under the Loan
Agreement No. AL-4 dated
September 30, 1976
between the Government of
the Democratic- People’s
Republic of Algeria and
the Fund' on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of ‘Algeria on
December 9, 1974

Sub-total

Sep. 20, 1994
Mar. 20, 1995

Sep. 20, 1994
Mar. 20, 1995

45,981,028
35,823,000

81,804,028

47,679,180
37,146,000

84,825,180
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Particular of Debts

Amount
(in Yen)

The principal and
contractual interest
payable under the Loan
Agreement No. AL-5 dated
September 8, 1977 between
the Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub~total

The principal and
contractual interest
payable under the Loan’
Agreement No. AL-6 dated
December 26, 1979 between
the Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub-total

Sep. 20, 1994

Dec. 20, 1994

132,133,022
99,997,000

232,130,022

26,183,733
18,552,000

44,735,733
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Particular of Debts

Due Date

Amount
(in Yen)

The principal and
contractual interest
payable under the Loan
Agreement No. AL-7 dated
July 20, 1982 between the
Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub-total

Jul. 20, 1994
Jan. 20, 1995

17,888,378
11,909,000

29,797,378

Grand Total

716,185,439
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.79%
.98%
.19%
.41%
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ANNEX

May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May

November

31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,

1998
1998
1999
1999
2000
2000
2001
2001
2002
2002
2003
2003
2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009
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(Algerian Note)

Alger, December 26, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Democratic People’s Republic of Algeria
the understanding set forth in Your Excellency’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurances of my highest consideration.

(Signed) Abdelouahab Keramane
Governor of the Bank of Algeria

His Excellency

Mr. Yoshihisa Ara
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Democratic People's
Republic of Algeria
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(Japanese Note)

Alger, December 26, 1994

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of the Government
of Japan and of the Government of the Democratic People’s
Republic of Algeria that were held on the basis of the
conclusions reached during the consultations between the
representatives of the Government of the Democratic
People’s Republic of Algeria and of the Governments of the
creditor countries concerned held in Paris on June 1,
1994. I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan together
with the private financial institutions concerned of Japan
(hereinafter referred to as "the Banks") in accordance
with the relevant laws and regulations of Japan.

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as "the Rescheduled Debts") will
be twenty-seven billion seven hundred forty-six million
nine hundred eight thousand three hundred and ninety-seven
yen (¥27,746,908,397). The Rescheduled Debts consist of
the following debts which are owed by Entreprise Nationale
SONATRACH, Crédit Populaire d“Algérie, Bangue de
1’Agriculture et du Développement Rural, Bangue Nationale
d’Algérie and Banque Extérieure d’Algérie to be succeeded
by the Government of the Democratic People’s Republic of
Algeria, to the Banks, the breakdown of which is shown in
the List attached hereto (hereinafter referred to as "the
List"):

(a) the principal and contractual interest having
fallen due on or before May 31, 1994 and not paid;

(b) the principal and contractual interest having

fallen due between June 1, 1994 msa October 31, 1994,
both dates inclusive;

| =
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(c) the principal having fallen or falling due
between November 1, 1994 and May 31, 1995, both dates
inclusive.

(2) Modifications may be made to the total amount
referred to in sub-paragraph (1) above and to the List by
agreement between the authorities concerned of the
Government of Japan and of the Government of the
Democratic People’s Republic of Algeria, after the final
verification to be made by the authorities concerned of
the Government of the Democratic People’s Republic of
Algeria, Entreprise Nationale SONATRACH, Crédit Populaire
d’Algérie, Banque de 1l’Agriculture et du Développement
Rural, Banque Nationale d’Algérie and Banque Extérieure
d’Algérie and the Banks.

3. The Government of the Democratic People’s Republic of
Algeria will pay to the Banks through the Export-Import
Bank of Japan the total amount of the Rescheduled Debts in
accordance with the provisions of paragraph 4.

4. The terms and conditions of the assumption of the
obligation of the payment and the rescheduling of the
debts concerned will be stipulated in a rescheduling
agreement to be concluded between the Government of the
Democratic People’s Republic of Algeria and the Banks,
which will contain, inter alia, the following principles:

(1) The Government of the Democratic People’s
Republic of Algeria will assume the obligation of payment
of the debts composing the Rescheduled Debts.

(2) The total amount referred to in sub-paragraph
(1) of Paragraph 2 above will be paid in twenty-four (24)
semi-annual installments beginning on May 31, 1998 in
accordance with the payment schedule shown in the Annex
attached hereto.

(3) The rate of interest on the Rescheduled Debts
applied from each original due date mentioned in the List
will be five point four per cent (5.4%) per annum.

I should be grateful if Your mxnmwwmsn%;socwa confirm
the foregoing understanding on behalf of the Government of
the Democratic People’s Republic of Algeria.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.



NAMH SNBEH<EHEZEHEHOREEEHEKE # BE (Signed) Yoshihisa Ara

: Ambassador Extraordinary
and Plenipotentiary of Japan
to the Democratic People's

Republic of Algeria

NRDHASKNERKBLEER SRR AN - SN NER- His Excellency
Mr. Abdelouahab Keramane
Governor of the Bank of Algeria
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BEEELR MRS KEED Original i Amount (in Yen)
® Particular of Debt Due Date Principal Interest Sub-total
R AT | RoRHE He o i O= " 000K
FROENINEDN ROR+8- | +-m © FER O<|” IiM .
KO (S HAEM_HEMJT_"_H +m “ Mmm. mA_ wwww Debts payable under the  May 10, 1994  1,544,081,000 237,365,053 1,781,446,053
noZ<RE<O Loan Agreement concluded Nov. 10, 1994 1,544,081,000 1,544,081,000
] NZOT ) VB between Entreprise May 10, 1995 1,544,081,000 1,544,081,000
NSE RIS L Nationale SONATRACH
ERRLE O e (hereinafter referred to
¢ OETR as "SONATRACH") and the
(Rnoz<rm<0 Banks on Apr. 19, 1982
TR\ O) (8th Loan to SONATRACH)
2 - . . - e 1Y
< # EI Kun I 1 IENF 000K TIRY IR ORI | BN <Ky KO O Sub-total 4,632,243,000 237,365,053 4,869,608,053
HRITRHEg W +m HOK 110" OOOK 1 BHS Rl 10O
ORNOZLHKLO | -RIDRTEiH- (. +m -~ OO0 Debts payable under the May 10, 1994 1,305,208,000 146,983,200 1,452,191,200
TVREVCEVEYE | -RIORHHE W 4m 1 " HOOR Loan Agreement concluded Nov. 10, 1994 1,305,208,000 1,305,208,000
WRHETRRE L between SONATRACH and May 10, 1995 1,214,133,500 1,214,133,500
RO SRS the Banks on Mar. 1,
(Rrnoz<e< 1983
FRRISANO) (9th Loan to SONATRACH)
< = =< E HER IHOOE 1EHC Rl 1 IOOE HRP1 En B00E
Sub-total 3,824,549,500 146,983,200 3,971,532,700
- RIES B O | BRIGRHEIE . +m Bl 17 001" QOO I 1O RR~RE B P11 RRRE
HMMMMMMMMM RIGRHEIEHH .+ 1 7 401 1 OO0 Bl 7 KO Q00T Debts payable under the  Jun. 10, 1994 452,603,000 36,108,999 488,711,999
mﬂﬁéhh% Jug Loan Agreement concluded Dec. 12, 1994 452,602,000 452,602,000
B0 A S between SONATRACH and
GHSONATRMC the Banks on Jun. 14,
T EENO) 1984
(10th Loan to SONATRACH)
< i ROH" 110" OO0E N 10X RRRE FEH NP LRI
Sub-total 905,205,000 36,108,999 941,313,999
W R i | A-RInR-ElR | - LI RIO RVEE
| HFORNOZ <& | RIBRHHE ! jm! P
<O VBEIEVQER Debts payable under the Aug. 26 ,1994 445,225,000 115,910,974 561,135,974
HENI R LSRR Loan Agreement concluded Feb. 27, 1995 445,225,000 445,225,000
O RISl between SONATRACH and
{(Fnoz<ie< the Banks on May 20,
=Rt | e \O) 1985
(1lth Loan to SONATRACH)
< i <RO" WO OOOm 1 RO RYEE 17 OOK” HHKO" RYEIE
RIS P I | RIS b ) T 14" ROO" OO0 i KN R IO 100" WY &I OB Sub-total 890,450,000 115,910,974 1,006,360,974
| +Zmnoz <t | WRIDRHHE  1m | H-T 144 ROO™ OO0 144y ROO” OO0E
TCOENREVEE Debts payable under the Jul. 20, 1994 167,900,000 32,637,920 200,537,920
wﬁﬁéhﬁﬁ% Loan Agreement concluded Jan. 20, 1995 167,900,000 167,900,000
L2 0 MRREIRS0Y between SONATRACH and
AR the Banks on Apr. 28,
(Rnoz<=m<O 1987
T ESaNO) (12th Loan to SONATRACH)
< = Ky KO IS B R IO
Sub-total 335,800,000 32,637,920 368,437,920
HRIO=< e | -RIRHRIE Blec | H-m IR BIER R B 4RRT FHRRE
ORNOZ RO | WRIDR+HE +m 1 H+-m NI ERY PIE BB M PIE
SVBIEVOEVER | RinR e Em ! NNE 1 EIOT OO0 Debts payable under the Apr. 20, 1994 353,240,000 129,459,555 482,699,555
XS LHTER L © Loan Agreement concluded Oct. 20, 1994 353,240,000 121,492,781 474,732,781
QR0 W between SONATRACH and Apr. 20, 1995 353,240,000 353,240,000
(Rnozctx<o the Banks on Aug. 8,
TSR\ O) 1988

e

1 OHR" 110" OO0

VRO R i

ST AN R

(13th Loan to SONATRACH)

Sub-total

1,059,720,000

250,952,336

1,310,672,336




o3-S MROKKERT Original Amount (in Yen)
R *® t+ i Particular of Debt Due Date Principal Interest Sub-total
RG-S | RSBl W 4T “|Y OCOE SR PDY EOT MO MR PHOT
Hmenoz e | -RIDR+HEH- | m HHm :igeee:s ! e ce:s
COTVHEVSEY | HRIORHHEE H +HD i tigece:s [ gt e oo Debts payable under the May 16, 1994 221,572,000 85,777,750 307,349,750
o= SRR L SR Loan Agreement concluded Nov. 15, 1994 221,572,000 221,572,000
O PEQR0 between SONATRACH and May 15, 1995 221,572,000 221,572,000
=R . the Banks on Dec. 16,
(Rnoz<kr<O 1988
TSN\ V) (l4th Loan to SONATRACH)
- ; R < 000N e T 1O 3O - A0
N = e i = o = BRI - Sub-total 664,716,000 85,777,750 750,493,750
R | R REIEE <ot H-EE V) B 1 100 K17 <R 1) OB ORYE ) .
amr&iuvlﬁ Debts payable under the  Aug. 25 ,1994 22,435,200 611,897 23,047,097
Wﬂ.%l‘awryﬁm.nﬁ.“;@ Loan Agreement concluded
= » between Crédit Populaire
MNWWHWMWEWWA d’Algérie (hereinafter
.«5&% referred to as "CPA")
and the Banks on Oct. 7,
..WMCPA%_ G 1988"
. - {2nd Credit Line to CPA)
< ¥ Hinl” Bl 1100 K117 =RV it Q1Y ORVET i
Sub-total 22,435,200 611,897 23,047,097
RIOHRE | | RImR-Elg B ) o " =B RS Bl " OO Wi IHHEL K0 11 OF
H OOV | H-RIDR+EE +m | H-m HOW =OWE G B <E N PO 1 1IN
VCEMSIPOS L | RIS HAY B ) Hm 1 B HEOE G HEY RO Debts payable under the  Apr. 20, 1994 332,684,976 42,005,534 374,690,510
SRRSO UGS Loan Agreement concluded Oct., 20, 1994 305,543,805 32,165,418 337,709,223
20K AR between CPA and the Apr. 20, 1995 266,347,540 266,347,540
(FROR<HRI S\ Banks on Nov. 16, 1989
) (3rd Credit Line to CPA)
< & ORI P W T VE YO Rl A VAT TR Sub-total 904,576,321 74,170,952 978,747,273
=R | B | -RIoR+-2g Pm o KEIO™ R P KK TEOE NIRRT WP 1O '
HROMOACVREV. HRISRTHE 1m0 107 110K 000r: 107 110K 000 Debts payable under the Jul, 11, 199 322,640,962 76,676,140 399,317,102
(St = SUEEE L Loan Agreement concluded Jan. 10, 1995 320,206,000 320,206,000
L O MEOR between CPA and the
6M§ﬁm . Banks on Apr. 15, 1991
m.,cpéﬁ&a/ (4th Credit Line to CPA)
1
= = BN T <BHS AT AN 1 =IO Sub-total 642,846,962 76,676,140 719,523,102
RO E RN | H-RITRRIHAT) H-Hm 107 R QOO TR RERE Debts payable under the  May 25, 1994 31,576,000 2,686,948 34,262,948
J..Eﬂ%ﬁ@n WRIDRHEIE- | ml R T LT =01 Loan Agreement concluded Nov. 25, 1994 28,522,902 28,522,902
s H\.L_w ﬂBAw H-RIDRHARm) D Y WP OOCT between Bangue de May 25, 1995 24,574,000 24,574,000
&l NS vtmmwn\_ L’Agriculture et du
tmw.ﬂwk%ahfl Développement Rural
%&Mlﬂ&f@ﬁb (hereinafter referred to
SHBM\DR%#&B as "BADR") and the Banks
) on Apr. 13, 1987
. (1st Credit Line to
% & <& K RO KR REIE < R IROR BADR)
HRIT= A= | RIRHE = HHHEm 1ER " 1SR QOO 1B | VEY K 1 HEHC I 1 RIS Sub-total 84,672,902 2,686,948 87,359,850
Pmm<ae R | R m H-m 1 i KHORE 1< HOR:
BV e . .
%Rﬁvf?% Debts payable cnum.ﬂ the Aug. 25 ,1994 142,369,000 14,174,253 156,543,253
S0 AR Loan Agreement concluded Feb. 27, 1995 142,367,650 142,367,650
(Rra<owgs #a between BADR and the
N-) Banks on Oct. 7, 1988
(2nd Credit Line to
< e V=B Pl HKHOCE TES TR IRNES 1R R1IO” RONE BADR)
Sub-total 284,736,650 14,174,253 298,910,903
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NRINH DN QT S R RN HT T X : Hl=

®8We LK MROKEED h Original Amount (in Yen)
1R * ® M [ : Particular of Debt Due Date Principal Interest Sub-total
HRIZARE | o | RIOR-EIERImI -0 <K 1 1 O P17 EVR R & BIO< niEHy 4K |
Hmum<AmVE | HRIDRHEHHm o K 1= OOOT K1 EICRr N=HE A AR
ENCEMEISSY | RIDRH IRl H-m 1= QOO 1 i 1= OO0 Debts payable under the  Apr. 20, 1994 336,868,220 71,479,542 408,347,762
STHERRER LI O il Loan Agreement concluded Oct. 20, 1994 326,185,000 61,404,385 387,589,385
LR0Y WG between BADR and the Apr. 20, 1995 326,185,000 326,185,000
(Eo<omiilifsa Banks on Nov. 16, 1989
\=) (3rd Credit Line to
BADR)
< e RER 1IN 11O Ll =00 R 1T 1 TEvE
WRIDR+ | BRI | RIS | @ 140" K41 I Q00T KNP KR 3 K 114 43 K Sub-total 989,238,220 132,883,927  1,122,122,147
ML € Q0 | H-RIDR e | o 15O %311 OO0 ]
CVeEMERuSL Debts payable under the Jul. 11, 1994 160,672,000 63,647,726 224,319,726
ALK it Loan Agreement concluded Jan. 10, 1995 160,672,000 160,672,000
RS Rl between BADR and the
(Ren<amRERD Banks on Apr. 15, 1991
NA) (4th Credit Line to
) BADR)
< s MBI QOO KEN W W HE /RR17 P HKE
HRE= AP B | -RISRHEE Hw R ) ORI HOOR W AK==<T L RRS | L Sub-total 321,344,000 63,647,726 384,991,726
O H =
m_ﬂmm%muq.hﬂ : Debts payable under the  May 25, 1994 22,704,500 551,688 23,256,188
t@ﬁﬂmﬂﬁéhﬁé Loan Agreement concluded .
SERRE 24 O poipled between Banque Nationale
nbﬂsﬂ.ﬁ# S d'Algérie (hereinafter
(Rmz < | m\ referred to as "BNA")
) - and the Banks on
Apr. 13, 1987
£ & 1 I PORI KHOOE b - K< 1 | (1st Credit Line to BNA)
VRIS | RIOREl < HHem 1017 <NIEr 4mHE WKL 1O 1O = O Sub-total 22,704,500 551,688 23,256,188
MEAZ<VFEVE [ -RIBRHHE | mt H-Pm =K niE OB - Y O
TS TR |
RLEC MREQSe Debts payable under the Aug. 25, 1994 101,834,735 5,952,303 107,787,038
 AERER Loan Agreement concluded Feb. 27, 1995 86,357,073 86,357,073
(Raz <l Ba\ between BNA and the
) Banks on Oct. 7, 1988
- (2nd Credit Line to BNA)
< s 1= IR <O<E W REF NON I I=Er |ERI || &
P P, ST = 2K RVEE Sub-total 188,191,808 5,952,303 194,144,111
Hmimz < R | KNSRl o <112 QOO = HEIO™ POKE: H= 0K
NSEER R | -RIDR+-HE Bm 4 m =1 O00E =1 1= OC0E: Debts payable under the Apr. 20, 1994 218,961,974 218,961,974
KR C PR , Loan Agreement concluded Oct. 20, 1994 213,828,000 38,540,706 252,368,706
O AARE between BNA and the Apr. 20, 1995 213,828,000 213,828,000
(Reaz < RIS Banks on Nov, 16, 1989
=) (3rd Credit Line to BNA)
< it KEH K14 RYEE = HEIO™ POKE: K R K=<O/
Sub-total 646,617,974 38,540,706 685,158,680
HRIOR+ | HEC | -RIDRHEE P + 1o HR P 000K 1 RO <P<E M B0 <<
Hmmmm“mmﬁ HRERHAE (@ +m R P OO0 R < OO0 Debts payable under the  Jul. 11, 1994 59,578,000 13,902,878 73,480,878
g.ﬂ.u,xmcmmov\imh Loan Agreement concluded Jan. 10, 1995 59,578,000 59,578,000
o between BNA and the
Rab s Banks on Apr. 15, 1991
o, () N '
umn = REHSN (4th Credit Line to BNA)
< i 1 1R 1 HK OCoE 1y RO e ORI << Sub-total 119,156,000 13,902,878 133,058,878




BESLHE MBOREED — Original Amount (in Yen)
R *® w * = Particular of Debt Due Date Principal Interest Sub-total
RS- PR | RIRHEI i D 1 CBINF O KK ERE RO 1 P
HHMENIDN A N | H-RInRHRlE- |t HHED "Bl O e 118N | 1O P
ZEMREE (S | -Rimehas o HEm 143 ONIZ” BN 1458 ONI” EHE Debts payable under the May 25, 1994 470,877,241 25,043,026 495,920,267
fow<) V50 ) Loan Agreement concluded Nov. 25, 1994 342,420,783 342,420,783
VFICVSE MR between Bangque May 25, 1995 165,038,435 165,038,435
FAHTERR 2 O Extérieure d’Algérie
RRLLQY MR (hereinafter referred to
(Reaw<ilg | &m\ as "BEA") and the Banks
=) on Apr. 13, 1987
(1st Credit Line to BEA)

< W& HNKS BMHRE i OB O i 12 00Nl bR E=iAE
MR | RIDR R <o) HHRm R SR RIY 2T Vg R HONE Sub-total 978,336,459 25,043,026 1,003,379,485
MO CVREVS | RO | H-m N P = A =< B =<
SR LA Debts payable under the  Aug. 25, 1994 779,761,521 94,957,982 874,719,503
RO URLRRe Loan Agreement concluded Feb. 27, 1995 733,852,718 733,852,718
g between BEA and the
(Raw<hl e\ Banks on Oct. 7, 1988
2 (2nd Credit Line to BEA)

< i 1 R FE R 1= RO W r e

Sub-total 1,513,614,239 94,957,982 1,608,572,221

Debts payable under the
Loan Agreement concluded
between BEA and the
Banks on Nov. 16, 1989
(3rd Credit Line to BEA)

Apr. 20, 1994
Oct. 20, 1994
Apr. 20, 1995

956,929,360
946,714,915
897,624,678

163,874,668
136,543,770

1,120,804,028
1,083,258,685
897,624,678

Sub-total

2,801,268,953

300,418,438

3,101,687,391

R A-RE- | T | RITR-ElE Bl [+ @ R R R 1HOE 1401 <R A4 1° O <CEr O IKeE
Ao mw<VRE | HRIDRHEE @ - o RENC R W PO 1 O 1 IR KR
VBRI S | RDRHAE BIm |+ @ ZRA K< ZRY 3B AP<E
PR O PER

10 AN

(Ream iR\

<)

% & 1 =017 1 H R OO Bl I'=< ENI<E 101" =49 NIR I
WRIOR+ | HEI | RIR+HRlE Pm + | o 17 137 KO 000 el R | EKE {7 B IR [ BHCE
HHORom<VEIE [ HRoSHHEE 1m o+ @ R KRO 000T R RO 000
VOB S 4D
TR L O Vi
[0
(R <#REISa\

)

< s L THE RIS OO0 HHIE R | BHCED HHOR LI | EH<ED
R+ R | -RORHEE Pml HHHm EWO” OOO0E 11IRO" BIOK BHSVED " BHCPE
I | murow<g | RIoRHRE | m HHED EIHO" OO0 " OO0
v eE RIS
ATFRR LI O P
QR B
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< e 17 HHEEr ROO™ OOOK 1RO EIOH EHCVE 17 4K NIOH BHCVE:
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Debts payable under the
Loan Agreement concluded
between BEA and the
Banks on Apr. 15, 1991
(4th Credit Line to BEA)

Jul. 11, 1994
Jan. 10, 1995

1,178,606,000
976,690,000

353,928,146

1,532,534,146
976,690,000

Sub-total

2,155,296,000

353,928,146

2,509,224,146

Debts payable under the
Loan Agreement concluded
between BEA and the
Banks on Aug. 21, 1989
(EXIM Loan to BEA
(NAFTEC))

Jul. 25, 1994
Jan. 25, 1995

682,450,000
682,450,000

290,405,467

972,855,467
682,450,000

Sub-total

1,364,900,000

290,405,467

1,655,305,467

Total Amount

25,352,619,688

2,394,288,709

27,746,908,397

I
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.60%
.79%
.98%
.19%
.41%
.65%
.91%
.18%
.47%
17%
.10%
.45%
.81%
.21%
.62%
.06%
.53%
.02%
.55%
.10%
.69%
.31%
.96%
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May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May
November
May

November

31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,

30,

1998
1998
1999
1999
2000
2000
2001
2001
2002
2002
2003
2003
2004
2004

2005

2005
2006
2006
2007
2007
2008
2008
2009

2009

BEH



(N2 0 = NEHE) ‘ (Algerian Note)

Alger, December 26, 1994

(X)) ) : Excellency,
RUNH HIEE P O RIH S QoM KRS KOED SEK- 6 KO HIEMIHIE D £ VN A 0 RK N IT I have the honour to acknowledge the receipt of Your
D NI : : : Excellency’s Note of today’s date, which reads as follows:
= Dibn®
T
(MKEHIE) "(Japanese Note)"
KOER B B-OHIE LR 08 SN 2D 4 SNEH<EHREISE LY 0 R 0 I have further the honour to confirm on behalf of the
. ' Government of the Democratic People’s Republic of Algeria
KT O 4 the understanding set forth in Your Excellency'’s Note.
KERE JHYEOHSQEED UNLEIVERLLES O VEIHRK O W I avail myself of this opportunity to renew to Your

) Excellency the assurances of my highest consideration.
RIOR+HE+1 @] IR NN v .

NRN A SNERKBESERE SRR RREN - &ARD D . (signed) Abdelouahab Keramane
’ : *  Governor of the Bank of Algeria

NRDH SNEH<EHREHHOKEEEHEKE B - His Excellency

Mr. Yoshihisa Ara

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Democratic People's
Republic of Algeria

MRS H S Q1] € I ¥
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(Japanese Note)

Alger, December 26, 1994

mxomwwm&0<~

I have the honour to refer to the recent
negotiations between the representatives of the Government
of Japan and of the Government of the Democratic People’s
Republic of Algeria that were held on the basis of the
conclusions reached during the consultations between the
representatives of the Government of the Democratic
People’s Republic of Algeria and of the Governments of the
creditor countries concerned held in Paris on June 1,
1994. I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of and contractual
interest on the commercial debts with a repayment period
of more than one year, owed or guaranteed by the
Government of the Democratic People’s Republic of Algeria
or its public sectors under the contracts concluded before
September 30, 1993 between the Government of the
Democratic People’s Republic of Algeria or its public
sectors or other Algerian debtors concerned on the one
hand and the creditors concerned resident in Japan
(hereinafter referred to as "the Creditors") on the other,
and insured by the Government of Japan (hereinafter
referred to as "the Rescheduled Commercial Debts"):

(a) the principal and contractual interest having
fallen due on or before May 31, 1994 and not paid;

(b) the principal and contractual interest having
fallen due between June 1, 1994 and October 31, 1994,
both dates inclusive;

(¢) the principal having fallen or falling due
between November 1, 1994 and May 31, 1995, both dates
inclusive.

(2) (a) The total amount of the debts referred to in (a)
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of sub-paragraph (1) above is estimated at two
billion six hundred ninety-one million two hundred
ninety-eight thousand and forty-two yen
(¥2,691,298,042).

(b) The total amount of the debts referred to in (b)
of sub-paragraph (1) above is estimated at four
billion seven hundred seventy-five million three
hundred forty-four thousand five hundred and eighty-
one yen (¥4,775,344,581).

(c) The total amount of the debts referred to in (c)
of sub-paragraph (1) above is estimated at six
billion three hundred fifty-five million three
hundred fifteen thousand eight hundred and fifty-nine
yen (¥6,355,315,859).

(3) Modifications may be made to the total amount
referred to in (a), (b) and (c) of sub-paragraph (2) above
by agreement between the authorities concerned of the
Government of Japan and of the Government of the
Democratic People’s Republic of Algeria, after the final
verification to be made by the authorities concerned of
the two Governments.

2. (1) The Government of the Democratic People’s
Republic of Algeria will notify the Government of Japan,
through the Central Bank of the Democratic People’s
Republic of Algeria, of the amount and dates of payments
which will be made in order to settle the Rescheduled
Commercial Debts in accordance with the payment scheme as
set out in sub-paragraph (4) below (hereinafter referred
to as "the Payment Scheme").

(2) The Government of the Democratic People’s
Republic of Algeria will pay the total amount of the
Rescheduled Commercial Debts to the Creditors in Japanese
yen through the Central Bank of the Democratic People’s
Republic of Algeria in accordance with the Payment Scheme.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
regulations in force in Japan, to facilitate the
settlement of the commercial debts concerned by the
payment to be made in accordance with the Payment Scheme.

(4): Each of the debts composing the Rescheduled
Commercial Debts will be paid in twenty-four (24) semi-
annual installments beginning on May 31, 1998 in
accordance with the payment schedule shown in the Annex
attached hereto.

HES
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3.

(1)

o

The Government of the Democratic People’s

Republic of Algeria will pay to the Creditors, interest to
be calculated as described in sub-paragraph (2) below on
each of the debts composing the Rescheduled Commercial
Debts to the extent that they have not been settled, in
accordance with the following mn:maswm"

(2)

(2)

on March:31,

(b)

The first payment of the interest swww be made
1995:

The consecutive payments of interest after the

first payment will be made on Zm< 31 and zo<m5vmﬁ 30
each year.

(a)

(b)

(¢)

(i) The rate of interest on the Rescheduled
Commercial Debts applied for the period between
each original due date and May 31, 1994, both
dates inclusive, will be nought point eight
seven five per cent (0.875%) per annum above the
applicable Japanese yen long-term prime Hmsawam
rate (hereinafter referred ﬁo as "the wﬁwam
rate").

(ii) The rate of interest on the Rescheduled
Commercial Debts applied from each original due
date or June 1, 1994, whichever is the later,
will be nought point three seven five per cent
(0.375%) per annum above the prime rate.

(1) The dates May 31 and November 30 each year
are hereinafter referred to as "the base dates".
The period between a base date. and the day
immediately preceding the next base date (both
dates inclusive) is hereinafter referred to as
"the rate fixation period".

(ii) The applicable prime rate with respect

to a particular rate fixation period means,
whenever used in this Note, the rate applied as
such by banks of Japan on the first business day
in the rate fixation period.

Each vhwsm rate is applicable only during

(iii)
insofar

the corresponding rate fixation perioed,
as the debt concerned remains unsettled.

The amount of interest to be paid with respect

to a particular rate fixation period will be
calculated by multiplying the amount of the debts
unsettled by the product of the number of the days
the debt has not been settled in the said rate
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fixation period and the applicable daily interest
rate. The applicable daily interest rate is
calculated by dividing the rate of interest

(per annum) applied in accordance with the provisions
of (a) of sub-paragraph (2) above by three hundred
and sixty-five (365).

(d) In case where the debt concerned has remained
unsettled beyond one rate fixation period, the amount
of interest to be paid will be the total of the
~amount of interest calculated with respect to each of
the rate fixation periods concerned.

(3) (a) In case where any payment under the Payment
Scheme, including the payment schedule of interest
set out in sub-paragraph (1) above, is delayed for
not more than ten (10) days, the Government of the
Democratic People’s Republic of Algeria will pay the
late interest accruing on the overdue amount at the
rate of interest referred to in (a)(ii) of sub-
paragraph (2) above.

(b) 1In case where any payment under the Payment
Scheme, including the payment schedule of interest
set out in sub-paragraph (1) above, is delayed for
more than ten (10) days, the Government of the
Democratic People’s Republic of.Algeria will pay the
late interest accruing on the overdue amount at the
rate of interest referred to in (a) (ii) of sub-
paragraph (2) above in the first ten (10) days
following the:due date, and at :the rate of nought
point five per cent (0.5%) per annum above the

rate of interest referred to in (a) (ii) of sub-
paragraph (2) above on or after the eleventh (11lth)
day following the due date. ;

(4) The interest paid will be exempted from all
taxes and duties of the Democratic People’s Republic of
Algeria.

4. The Government of the Democratic People’s Republic of
Algeria will pay bank charges incurred outside Japan
incidental to the settlement of the commercial debts
concerned.

5. It is confirmed that terms and conditions of the
contracts concerned not specifically referred to in this
Note will remain applicable, unless otherwise agreed upon
by the parties to the contracts concerned.

6. If the Government of the Democratic People’s Republic
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of Algeria accords to creditors resident in any third
country terms and conditions more favourable than those
referred to in sub-paragraph (4) of paragraph 2 with
regard to debt relief measures, the Government of the
Democratic People’s Republic of Algeria will forthwith
accord to the Creditors the terms and conditions not less
favourable than those accorded to creditors resident in
such third country.

7. If the representative of the Government of the
Democratic People’s Republic of Algeria and the
representatives of the Governments of the creditor
countries concerned come to a new conclusion in connection
with reorganization of the Algerian debts including the
debts covered by the present arrangements, consultations
will be held between the Government of Japan and the
Government of the Democratic People’s Republic of Algeria,
in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency tocwa confirm
the foregoing understanding on behalf of the Government of
the Democratic People’s Republic of Algeria.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Yoshihisa Ara
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Democratic People's
Republic of Algeria

His Excellency
Mr. Abdelouahab Keramane
Governor of the Bank of Algeria
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.60%
.79%
.98%

.19%

.41%
.65%
.91%
.18%
.47%
.77%
.10%
.45%
.81%
.21%
.62%
.06%
.53%
.02%
.55%
.10%
.69%
.31%
.96%
.64%
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on

May
November
May
November
May
November
May
November
May
November
May

November

May

November
May
November
May
November
May
November
May
November
May

November

31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,
30,
31,

30,

1998
1998
1999
1999
2000
2000
2001
2001
2002
2002
2003
2003
2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009
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(Algerian Note)

Alger, December 26, 1994

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Democratic People’s Republic of Algeria
the understanding set forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Abdelouahab Keramane
Governor of the Bank of Algeria

His Excellency

Mr. Yoshihisa Ara

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Democratic People's
Republic of Algeria
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