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(Japanese Note)

Manila, March 15, 1993

Excellency,

I have the honour to refer to the Exchange
of Notes between the Government of Japan
and the Government of the Republic of the
Philippines, dated June 2, 1992, concerning
a debt relief measure with respect to the
Philippine debts owed to the Overseas Economic
Cooperation Fund. I have further the honour
to confirm, on behalf of the Government of
Japan, the following understanding recently
reached between the representatives of the
Government of Japan and of the Government of
the Republic of the Philippines:

1. Sub-paragraph (1) of paragraph 2 of the
said Exchange of Notes shall be amended as
follows:

The term "December 31, 1992" is deleted
replaced by the term "March 31, 1993".

and

2. Sub-paragraph (2) of paragraph 2 of the
said Exchange of Notes shall be amended as
follows:

The term "thirty-eight billion seven
hundred eighty-five million three hundred
twenty-four thousand seven hundred and
twenty-one yen (¥38,785,324,721)" is
deleted and replaced by the term
“forty-five billion seven hundred million
three hundred fifty thousand nine hundred
and twenty-six yen (¥45,700,350,926)".

IO<ZH



EA
&
2
&

i
#

D#E
A SE
FUE

%

NN A Q] QKR

4

TR S O R

HHO<K

— o
®m RECIKEUX ST D ES 240 1 ju s &K sd s 3. The List of the said Exchange of Notes )
shall be deleted and replaced by the following:
£ "List
=
= & 8 £ % MREeKBED
I3 ® ® M ® &
Particulars Original Amount (in Yen)
— RV g ) K RRORE L R | H-@ HEIO" REW OOOR 10" B D1 1|1 B0 Bl of Debts Due Date Principal Interest Total
DLORERSEVN Y SUNK | KR+ | -l ) H-m 1 Er Okl 000E I RIS 1 HIEED B O | HSHED
REHEVCEM KBS 20 [ RO+ I b ) H-m | BIO" REM OO0 A B K B <R THS I
EURD VEEEOHIN O 5 | R+ I WS | D 1R0" 110" 000K IR R0 Al 1O KRO" Wil 1. The principal and Sep.20,1991 140,945,000 10,457,712 151,402,712
PERY SUAKREERAS | RIORH it K | H-m 1E0" RE 000 W EREN ORIE JBHC BN IR OR B interest payable under Nov.20,1991 724,053,000 32,965,265 757,018,265
Y2V NHREEVRSING | H-RIDRH I T ) H-m 1R0" 10" 000K HE =< K VOV HEHT K1 the Loan Agreements Mar.20,1992 140,945,000 7.884,262 148,829,262
ECHEAZLMC SIS [hRoRHI Wi | H-@ 1EIO" <&M OO0 IR " LEI <Rl B e concluded between May.20,1992 190,720,000 19,970,735 210,690,735
RrOY MIRKHOTI the Government of Sep.20,1992 140,945,000 5,484,091 146,429,091
the Republic of the Nov.20,1992 190,720,000 16,825,161 207,545,161
N R PH BHHCHPDL | ROR T 1 H-o BRI 11RIC O00E - e RN RN : [ E ] Philippines and the Mar.20,1993 140,945,000 2,948,413 143,893,413
DREREUN v SUNERE | RO+ B B | H-D < 1RIC OO0 10 (W] 10" 118K Central Bank of the
REVSEMNSWR IS | R0+ I @ 1 H-m BRI 1 RIC OO0 < O0¥ OV WO ORI Philippines on the
RO VESEESEL O S ve one hand and the Fund
N SUANHKREVHIEVES on the other on the
ECWUERKRIIHT S VRIS extension of Yen Loan
0 WIRKIRNORH- pursuant to the HNotes
exchanged between the
O RPN | @ SRRt e o 1= 81 000K O BIOR R HE IR <RO™ R HEC Governments of Japan
DRORERHEVN ¥ VN | ARER i T 1 -m I 2148 000 B /RRY 001 I 8=l OO I and of the Republic of
REMSEVEEMNE S L8 | RIORH tH- 1 1 H-m A BT OO0R: K" 014 Wil EHY HONY RS the Philippines on
ELEY VSRR 05 November 26, 1971.
MEN Y VN KRN
VORECEERKIT LN 5 X 2. The principal and 0ct.20,1991 456,296,000 24,021,171 480,317,171
0RO MIBKSTN interest payable under Apr.20,1992 456,296,000 16,014,114 472,310,114
the Loan Agreement Oct.20,1992 456,296,000 8,007,057 464,303,057
concluded between the
Central Bank of the
Philippines and the
Fund on the extension of
Yen Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
the Philippines on
October 17, 1972.
3. The principal and Nov.20,1991 286,486,000 70,404,915 356,890,915
interest payable under May 20,1992 286,486,000 64,997,001 351,483,001
the Loan Agreement Nov.20,1992 286,486,000 61,017,593 347,503,593
concluded between the
Central Bank of the
Philippines and the Fund
on the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
the Philippines on
November 20, 1973.
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Particulars Original Amount (jn Yen)

of Debts Due Date Principal Interest

Total

33,122,719
31,052,549
28,982,378

Oct.20,1991 127,047,000
Apr.20,1992 127,047,000
Oct.20,1992 127,047,000

4. The principal and
interest payable under
the Loan Agreements
concluded between the
Government of the
Republic of the
Philippines and the Fund
on the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
the Philippines on
December 27, 1973.

52,464,597
50,196,871
46,548,050
43,922,264

191,491,000
191,491,000
191,491,000
191,491,000

5. The principal and
interest payable under
the Loan Agreements
concluded between the
Government of the
Republic of the
Philippines and the Fund
on the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
the Philippines on

June 27, 1974.

Aug.20,1991
Feb.20,1992
Aug.20,1992
Feb.20,1993

58,803,017
56,456,672
52,558,129
49,814,710

Aug.20,1991
Feb.20,1992
Aug.20,1992
Feb.20,1993

202,702,000
202,702,000
202,702,000
202,702,000

6. The principal and
interest payable under
the Loan Agreement
concluded between the
Central Bank of the
Philippines and the Fund
on the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
the Philippines on
February 21, 1975.

92,381,153
86,567,693
82,656,820
76,526,263

296,771,000
296,771,000
296,771,000
296,771,000

Sep.20,1991
Mar.20,1992
Sep.20,1992
Mar.20,1993

7. The principal and
interest payable under
the Loan Agreements
concluded between

the Goveranment of

the Republic of the
Philippines and the Fund
on the extension of Yen
Loan pursuant to the

HOZP

160,169,719
158,099,549
156,029,378

243,955,597
241,687,871
238,039,050
235,413,264

261,505,017
259,158,672
255,260,129
252,516,710

389,152,153
383,338,693
379,427,820
373,297,263



N 2N U Q T QKRN HT I B © RO

©  H-RADAH-HHRI H-m
CHEBAEVN ¥ S VAHRB
U CEM L LS
WO VEESCHRMI O SVE
N 20 NEREREE VNS
CECMITATIINT 5 Wit
L50¢C W RIORN-

@ HRH0VH R [m2m
REBEEUN Y SV MRS
EMCE NG WS INEN
PvEEECHPLISVE

N ¥ UMKV E
EOBLTITINT S ML

£0¢ WRREORTN-

2 RGN | @
LIORERREVN ¥ SUNKR
BREEUCEM RS Ll
R0 VEEECEN O 5
SN ¥ U MKRIRHE I
NOECEIRKTLINT S K
RREOY MRIEOR,

HRIDR | i R
WRIOR i
RO 8 RiC
RTRHIE N1

ROR | R
HRIDRT It e
W-RIORH B R
RIDRHIEE N

RBR | 8 R
HRORT 8 HT
WRORH I T
RoRH M B
RORH It KK

RORHI e

1 H-m
| H-m
1 4@
| H-@

1 H-m
tH@
| Hm
1 H-m

\ HHm
| H@
| H@
| H-m
| o
+ Hm
i Hm@

101" <81 OO0
10V K<E" OCOR
101" =<8 000K
108 I i<=<E1" OO0

s
38 =
1t
Lo

OO R 000K
1< 1h i OO0
NOO" KR OO0
1= VIl I OO0
OO IR OO0
1< LI QOO
noo” Wi 000T

BHS BRI <EIRIE
BN PR RERE

B I ORW <Rl
N 10 10

1K R K RE
PR TRt : o
1S PR R

KB VR R HE
1R OVl WK
PR <] - o
VBB 1 R T

10" <19 NOKE

117 40 I <BIRIE
| P R HERE
1 14 1 100" <RI
18 nhl 1O<E

BHY BRI 0 KE
Y OvED | RV
Bl 11OV RISRE
1t 2HO" R W
ENAED 4C 101 AEC
1 RO <Y KB
BRI DRV KL<

HOo<Z<

Particulars
of Debts

Original
Due Date

_Amount (in Yen)

Principal

Interest

Total

Notes exchanged between
the Governments of Japan
and of the Republic of
the Philippines on

July 4, 1975.

8. The principal and
interest payable under
the Loan Agreement

concluded between
the Government of

the Republic of the
Philippines and the Fund
on the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan

Sep.20,1991
Mar.20,1992
Sep.20,1992
Mar.20,1993

and of the Republic of the

Philippines on

September 30, 1975.

9. The principal and
interest payable under

the Loan Agreement
concluded between

the Central Bank of

the Philippines and the
Fund on the extension of
Yen Loan pursuant to the
Notes exchanged between
the Goveraments of Japan

Sep.20,1991
Mar.20,1992
Sep.20,1992
Mar.20,1993

and of the Republic of the

Philippines on
September 2, 1976.

10. The principal and
interest payable under
the Loan Agreements

concluded between
the Government of

the Republic of the
Philippines and the
Fund on the extension
of Yen Loan pursuant
to the Notes exchanged
between the Governments
of Japan and of the

Republic of the
Philippines on
March 31, 1977.

Sep.20,1991
Oct.20,1991
Mar.20,1992
Apr.20,1992
Sep.20,1992
Oct.20,1992
Mar.20,1993

102,684,000
102,684,000
102,684,000
102,684,000

135,135,000
135,135,000
135,135,000
135,135,000

300,539,000
189,222,000
300,539,000
189,222,000
300,539,000
189,222,000
300,539,000

33,646,592
31,616,825
30,281,933
28,133,306

46,493,844
43,798,549
42,065,859
39,202,108

166,952,628
67,832,197
158,768,969
64,748,915
154,074,738
61,665,634
145,228,688

136,330,592
134,300,825
132,965,933
130,817,306

181,628,844
178,933,549
177,200,859
174,337,108

467,491,628
257,054,197
459,307,969
253,970,915
454,613,738
250,887,634
445,767,688
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Particulars
of Debts

Original
Due Date

Amount (in Yen)

Principal

Interest

Total

11. The principal and
interest payable under
the Loan Agreement
concluded between

the Central Bank of

the Philippines and the
Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Govermments
of Japan and of the
Republic of the
Philippines on
November 17, 1977.

12. The principal and
interest payable under
the Loan Agreements
concluded between

the Government of

the Republic of the
Philippines and the
Fund on the extension
of Yen Loan pursuant
to the Notes exchanged
between the Governments
of Japan and of the
Republic of the
Philippines on
December 21, 1977.

13. The principal and
interest payable under
the Loan Agreements
concluded between

the Govermment of

the Republic of the
Philippines and the
Central Bank of the
Philippines on the
one hand and the Fund
on the other on the
extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments of Japan
and of the Republic of
the Philippines on
November 7, 1978.

Nov.20,1991
May.20,1992
Nov.20,1992

Jul.20,1991
Jan.20,1992
Jul.20,1992
Jan.20,1993

May.20,1992

Nov.20,1992

135,135,000
135,135,000
135,135,000

607,183,000
607,183,000
607,183,000
607,183,000

Nov.20,1991 776,132,514
776,105,000

776,105,000

HHOXR

50,921,829
48,178,404
46,493,844

234,855,053
228,799,859
216,473,213
208,904,220

444,253,497
427,623,216
419,607,011

186,056,829
183,313,404
181,628,844

842,038,053
835,982,859
823,656,213
816,087,220

1,220,386,011
1,203,728,216
1,195,712,011



N0 N A Q1] © SEER AT T ¢ Q M B I ORO

TR I HHS | HRIBRE | < 1 Hm 130" 0" OO0 KRR ORIC 181 IE VHIR 4 Particulars original Amount (in Yen)
MUEHEREZ N T DA | RO B 1T | 130" 0" 000 RY ROO MRIE 1 HEZ IO of Debts Due Date Principal Interest Total
RERSENCEL O L | HRIDRTH I <o | Hm 1307 0" OO0 RE OKR <RIE 1IRE" PRR
BUHTVEEEOHr: 05 [WIDRHIE 1 1 H-m 190" 41O OO0 R MOK” BHLOE VR QuiKs
PO TUAHRESE 14. The principal and Aug.20,1991 170,730,000 99,056,142 269,786,142
HVCECBERT AT S interest payable under Feb.20,1992 170,730,000 97,900,791 268,630,791
G0 IRKIOTN- the Loan Agreement Aug.20,1992 170,730,000 94,069,891 264,799,891

concluded between Feb.20,1993 170,730,000 92,306,460 263,036,460

2 RO H H-mR | oY | s e ) Ha Al OREl" OO0
REHE N ¥ =0 NEREE | R 3 K< 1 Hm " OREIN OO0

(M O L0 o B g
BN 1B F R 17

the Government of
the Republic of the

EVQEMNEW S LBEL | RO+ i I | H-m Hn OREr 000 i< K& HIOE| 1" IR PO HWIOE Philippines and the
TvHERCHPLIOSVE Fund on the extension
N Y U AHREZHE R of Yen Loan pursuant to
CECMIIZ LRV S kil the Notes exchanged
LL0¢ wIRKHROT o

between the Governments
of Japan and of the

© RN | BRI | hRIdRE L i Y 14 o B VR BRI W SR BRI Republic of the

REBSSEIN =0 MKREE | WROR+ | #H T 1 Hm RKOKI 14211 COOE BN IO KD | 1 IR R D Philippines on

EVSERELS RS | RDRH Il m | HD oE W WL N December 26, 1978.

PUERESKIY 0 S 6 [HRoRH I Km 1 Hm ROK! 141" OO0 S B0 GRS 17 DK K1l 1R

Y SV NKRIBRIEVHKEY RO i 4T 1 H-D O R IRRIC G | R RIS RRE 15. The principal and Dec.20,1991 773,094,000 441,870,870 1,214,964,870
CECBWIBKDUHNT 5 1l | -RDRH WHH 1 H-@ ROK' 11 OO0 s KT interest payable under  Jun,20,1992 773,094,000 430,242,691 1.203.336. 691
[0 MRRESTN WRORHI | Ho oE 1 AR ORRE W R ORRE the Loan Agreements Dec.20,1992 773,094,000 418,614,510 1,191,708,510

concluded between

the Government of

the Republic of the
Philippines and the
Fund on the extension
of Yen Loan pursuant
to the Notes exchanged
between the Governments
of Japan and of the
Republic of the
Philippines on

June 20, 1980.

16. The principal and Jul.20,1991 0 55,774,474 55,774,474
interest payable under Dec.20,1991 905,173,000 471,220,685 1,376,393,685
the Loan Agreements Jan.20,1992 0 §5,116,312 55,116,312
concluded between the Jun.20,1992 905,173,000 459,440,169 1,364,613,169
Government of the Jul.20,1992 0 54,596,676 54,596,676
Republic of the Dec.20,1992 905,173,000 447,659,651 1,352,832,651
Philippines and the Fund Jan.20,1993 0 58,379,099 58,379,099

on the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of
Japan and of the Republi
of the Philippines

on June 9, 1981.




= RIS (BT HHLO (SR | e 1 D KOR R <OlE =l
LOREREEUN Y SUNER | RIDRY) 5 W 1 H-m KO KB 10| 1 RIKRE Particulars Original Amount (in Yen)
EEHE VOB M S L1088 | RIDR+H 34 1 4@ WS W IS 1 EBR 4011 S of Debts Due Date Principal Interest Total
MO EmEeHib (S
SN 2V NHRBEE- VI
VEECTERT LT S MK 17. The principal and Nov,20,1991 0 609,921,801 609,921,801
FLROY WIRKARIOTN- interest payable under May 20,1992 984,570,783 603,648,182 1,588,218,965
the Loan Agreements Nov.20,1992 984,230,000 595,391,733 1,579,621,733
2RI [ HRER i ] ! H-m O IRty concluded between the
THRESEE- VN ¥ SUNKEHE | HRIORY |+ ) H-m o 1O I 348 Government of the
REEVCEMKEW L LMEL | RATRY 3 e ) H-@ o < OKEr Republic of the
WO VSO O S V6 | RIBRH I BT 1 H-m [o:5 191 4= Philippines and the Fund
N SUARRERREVSEN [ HRoRH I SR 1 H-m O B O on the extension of Yen
SECHITHRLIMD 5 M | RIDRH I+ 1 @ o’ VIO BRR R T Loan pursuant to the
L0 TN HRERH Nl ) o o T O e Notes exchanged between
the Governments of the
2 R TS m [ RDRE | S ) T o 1A BIIC KOKE 1<V BIK KOKE Mww”npw”moﬂmnwwn
OREBEEVN * SUNHRHE | R0 g e 1 H-m o | < B YORE 1 BB YORE Philippines on
I VCEMXEW SRS | R I R 1 H-m oF =4 B=4C KOKE 1 =< 8= KOKE May 26, 1982.
HOVEREREORPL 05 | _ostul e 1 H+m 04 =B Bl R PKOE 1=<EI" Bl R Y0
PN Y UNRREIE VR 18. The interest payable Sep.20,1991 0 2,567,850 2,567,850
HNCECEIRTLMC S under the Loan Oct.20,1991 0 202,786,109 202,786,109
PEOROC - Agreements concluded Mar.20,1992 0 46,064,218 46,064,218
between the Government Apr.20,1992 0 172,683,135 172,683,135
8 HREHM ol Do (SRR 1 # R Heo | 1 THO BHRT NHEIED | 11 Ol 43O HiNIRIED of the Republic of the Sep.20,1992 0 47,088,142 47,088,142
LORERSEON Y SUAR | -RIORH I M Hem | 1 B BRI I IRKE 1 KRR R < IKE Philippines and the Fund 0ct.20,1992 0 204,799,691 204,799,691
RS SE MR R S | RImRH I 2 HiEm [ PUAS IR KRS I RER <PR n=ike on the extension of Yen Mar.20,1993 0 143,153,028 143,153,028
LEITVA Y SUNKRIBEE | RO e HEm | 1 FLE S KOHEES | |7 R R KO Loan pursuant to the
BEON Y SV N GHEER R Notes exchanged between
VOECERWHKE LA S the Governments of Japan
MRGIC S0 ¢ #0IRERISRN- and of the Republic
of the Philippines
on July 18, 1983.
19. The interest payable Sep.20,1991 0 187,486,606 187,486,606
under the Loan Mar.20,1992 0 185,448,709 185,448,709
Agreement concluded Sep.20,1592 0 187,486,606 187,486,606
between the Government Mar.20,1993 0 184,429,760 184,429,760
of the Republic of the
Philippines and the
Fund on the extension
of Special Yen Loan
pursuant to the Notes
exchanged between the
Government of Japan
and of the Republic
of the Philippines
on July 18, 1983.
20. The principal and Sep.15,1991 1,753,331,000 278,419,354 2,031,750,354
interest payable under Mar.15,1992 1,753,331,000 244,793,828 1,998,124,828
the Rescheduling Sep.15,1992 1,753,331,000 216,548,386 1,969,879,386
Agreements concluded Mar.15,1993 1,753,331,000 182,586,605 1,935,917,605
between the Government
of the Republic of the
Philippines and the
Central Bank of the
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Particulars Original

Amount (in Yen)

of Debts Due Date Principal

Interest

Total

Philippines on the one
hand and the Fund on the
other pursuant to the
Notes exchanged between
the Government of Japan
and of the Republic

of the Philippines

on January 27, 1986.

21. The interest payable Oct. 1,1991 0

under the Rescheduling

Apr. 1,1992 0

Agreements concluded Oct. 1,1992 0

between the Government
of the Republic of the
Philippines and the
Central Bank of the
Philippines on the one
hand and the Fund on the
other pursuant to the
Notes exchanged between
the Governments of
Japan and of the Republic
of the Philippines

on June 1, 1988.

Oct. 1,1991
Apr. 1,1992
Oct. 1,1992

22. The interest payable
under the Rescheduling
Agreement concluded
between the Government
of the Republic of the
Philippines and the
Central Bank of the
Philippines on the one
hand and the Fund on
the other pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Republic of the
Philippines on

January 24, 1989.

Nov.30,1991
Dec.31,1991
May 31,1992
Jun.30,1992
Nov.30,1992
Dec.31,1992
Feb.28,1993

23. The interest payable
under the Rescheduling
Agreements concluded
between the Government
of the Republic of the
Philippines and the
Central Bank of the
Philippines on the one
hand and the Fund on the
other pursuant to the

o

316,109,963
316,109,963
316,109,963

25,606,655
25,606,655
25,606,655

176,238,756
204,175,457
176,238,756
201,956,158
176,238,756
188,957,599
1,730,131,823

316,109,963
316,109,963
316,109,963

25,606,655
25,606,655
25,606,655

176,238,756
204,175,457
176,238,756
201,956,158
176,238,756
188,957,599
1,730,131,823
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Amount (in Yen)
Principal Interest Total

Original
Due Date

Particulars
of Debts

Notes exchanged between
the Government of Japan
and of the Republic

of the Philippines

on October 22, 1990.

Total 29,626,039,297 16,074,311,629 45,700,350,926"

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
the Philippines.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Hisato Murayama
Chargé d'Affaires ad interim
of Japan
to the Republic of the Philippines

His Excellency

Mr. Ramon R. del Rosario, Jr.
Secretary of Finance
Department of Finance
Republic of the Philippines
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(Philippine Note)

Manila, March 15, 1993
Sir,

I have the honour to acknowledyge the
receipt of your Note of today's date, which
reads as follows:

" (Japanese Note)"

I have further the honour to confirm, on
behalf of the Government of the Republic of
the Philippines, the understanding set forth
in your Note.

I avail myself of this opportunity to
extend to you the assurance of my high
consideration.

(Signed) Ramon R. del Rosario, Jr.
Secretary of Finance
Department of Finance

of the Republic of the Philippines

Mr. Hisato Murayama
Chargé d'Affaires ad interim of Japan
to the Republic of the Philippines
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(Japanese Note)

Manila, March 15, 1993

Excellency,

I have the honour to refer to the Exchange
of Notes between the Government of Japan and
the Government of the Republic of the
Philippines, dated June 2, 1992, concerning
a debt relief measure with respect to the
Philippine debts owed to the Export-Import
Bank of Japan together with private banks
concerned. I have further the honour to
confirm, on behalf of the Government of Japan,
the following understanding recently reached
between the representatives of the Government
of Japan and of the Government of the Republic
of the Philippines:

1. Sub-paragraph (1) of Paragraph 2 of the
said Exchange of Notes shall be amended as
follows:

The term "December 31, 1992" is deleted and
replaced by the term "March 31, 1993".

2. Sub-paragraph (2) of paragraph 2 of the
said Exchange of Notes shall be amended as
follows:

The term "seventeen billion eighty-~six
million one hundred twenty-eight thousand
seven hundred and twenty-five yen
(¥17,086,128,725)" is deleted and replaced
by the term "twenty billion six hundred
forty million nine hundred seventeen
thousand five hundred and fifty-six yen

I HORMH
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(¥20,640,917,556)".

3. The list of the said Exchange of Notes
shall be deleted and replaced by the following:

=8 *List
=
E X 6 K % mMEeKERD B I = oy — Particulars Original Amount (in Yen)
s 2 ) of Debts Due Date Principal Interest Total
= RMHREH joct H- | @ RoRt | 3 A Yo N 100 000 PR P NN | TR <R I () M .
UDREZEIN Y SUNKR | R0 (o o nEr &l ROIE Kil1" ROIE (s9) 1. The masnwmuu and  Sep.17,1991 128,103,000 29,786,352 157,889,352 (*)
. . . . interest payable under Oct. 1,1991 - 34,631,901 34,631,901 (**
BERENCE NS LT | R0 | BH- ioiH- 1@ o 1 E 0L 1 LET OZZE (009) m—-n Loan ¥ wousoun Dec.31,1991 - 6,834,088 6,834,088 M»»wu
LROVEEEOHNY 05 | WRDRH I Nt +HKo 1K 10" OO0 THE 1K REINEC| WL 1121 <R—IIE (») No. 2 conc uded between nmn.pw.wwww 128,103,000 26,188,941 154,291,941 (%)
— P I the Government of the r. 1, - . . 4,631,901 (**
SN SUNHRAMEVEE RORH I B 1o o NIRF 411 ROTEC| WK 411" ROIE () Fogubiic of the 15 3905 z 6953805 /535908 faald,
VOECHISKII! P80 | HRORH I < nH-@ [o.: R <O 1 PR ZOKEL (o49) mruwmmmwunn and the wom.nm.wWww 128,103,000 wwwwwwww pww.mww.wﬁ M..J
- . — -, . - N anks on e extension ct. 1, - . . ’ 2901 (**
SHRESKOY WRKRISE (HRIGRH I8 R H@ 1 10l OO0 RSN S of Yen Loan pursuant _ Dec.31,1992 - 6.821,439 6,821,439 (%)
N WRORH i+ 1@ o 1 0l to the zowuunnunrgo& Mar.15,1993 128,103,000 19,533,728 147,636,728 (%)
AT . between the Governments
H W liH- | @ o EMIRE of Japan and of the
WWRGRHIE W o 11" 1Ot 000 IR W D IKE | VB HHS 3 KE () Republic of the
Philippines on
. February 21, 1969.
° ok M Hr o< MR HOO" 1 I I [ F KO 1 WY E () incipal and ° Sep.17,1991 112,908, 00 39,700,272 152,608,272 (%)
= . e 2. The principal an ep-17,19 12, .000 ’ . . *
LESOSUN Y SUAERE | HRAO0RE [ # Hm (D O T 1T ET MBI 1V BT W1 EIE (o0) nterestpayabie under Ock. 1,1991 - 34,214,514 34,214,518 (**)
VI SIFI<EV O IE O | RI0R4- | -1l HHm 1 18’ 41 B 000 TR < i | HKOR 1T ”’b rmumcuam:n and N Wmn.wﬁm..wwww 114,726,000 w«.mmm.mwu uuw.mmw.mww wa)
% ' e ssumption Agreemen ec.31, - . ,058 . B *
SRQUESWVERD i | HRORE | - - | @ o P BIRIC ORED | AN BRI O (ve0) concluded between the Mar.16,1992 112,508,000  34.905.946 147813940 (M)
1 HH DO < | RmRH g e KD 1 1T ROZ OO0 WET ROW WEIREC | | BHY <107 HERE () mxwanfuamonn Bank om Apr. 11992 523 34,214,514 34,214,514 (%)
-~ WRIDR . a1 apan on the one hand Jun.26,1992 98,223,000 23,041,289 121,264,289
VR T 20 ARREIERED i B Im L o' BT 1 EY | BIEC and the Development Jun.30,1992 - 76,653,710 76,653,710 (*#*)
A EUARBAEVOEY | RI0RH lg K Hm R 1 QOO o’ <R | 1 Bank of the Philippines Sep.18.1992 112,908,000 wo‘ww.?mww 143,785, 981 M:v
o~y - . 1Pkl - 1oLl an: e Government o ct. 1, - 4,214, 34,214,514 (**
BROS LESERPELUAT | RO B K D o S R1O0E | KRN DI O (o) the Republic of the Dec.26,1992 98,223,000 18,892,264 117,115,264
SPREOROY IROOT | H-RIORTH it R H<m 11 RO 000 ZW 2L E| 1B P RLINE () Philippines on the Dec.31,1992 - 75,690,235 75,690,235 (*%w)
N HRERE i o (9,9 "1 & B other on December 23, Mar.15,1993 112,908,000 26,035,311 138,943,311 (*)
HRIBRH - Il HH<m K1l OO0 - 2R 1147 1 1 | HSREC 1988 concerning the
HRIORH IgHH iH- | @ o RO 1 INMEES | I 45RO 1 KT (ve9) concluded between the
HRERHI Nk Hem 1 1 RO< 000 VHS O M1 I Development Bank of
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the Philippines and
the nkmo-‘nlu;vo—.n

Bank of Japan

concluded on

March 27, 1981.

3. The principal and Sep. 9,1991 1,595,834,000 699,901,905 2,295,735,905

interest payable under Sep.17,1991 735,478,000 258,606,071 994,084,071 (*)

the Loan Agreement Oct. 1.,1991 - 223,723,612 223,723,612 (**)

concluded between Dec.31,1991 - 569,172,540 569,172,540 (**%)

National Power Mar. 9,1992 1,595,834,000 628,635,802 2,224,469,802

Corporation and the Mar.16,1992 735,478,000 227,373,445 962,851,445 (*)

Banks concluded on Apr. 1,1992 - 223,723,612 223,723,612 (**)

November 20, 1981. Jun.30,1992 - 562,985,882 562,985,882 (wwx)
Sep. 9,1992 1,595,834,000 571,185,870 2,167,019,870
Sep.16,1992 735,478,000 201,138,037 936,616,037 (*)
Oct. 1,1992 - 223,723,612 223,723,612 (**)
Dec.31,1992 - 548,507,066 548,507,066 (%**)
Mar. 9,1993 1,595,834,000 498,564,354 2,094,398,354
Mar.15,1993 735,478,000 169,593,084 905,071,084 (*)
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4. The principal and Sep.17,1991 218,383,000 76,786,674 295,169,674 (*)
interest payable under Oct. 1,1991 - 65,212,530 65,212,530 (**)
the Loan Agreement Nov.15,1991 505,355,000 138,203,448 643,558,448
between National Power Dec.31,1991 - 163,127,612 163,127,612 (**#)
Corporation and the Mar.16,1992 218,383,000 67,512,880 285,895,880 (*)
Banks concluded on Apr. 1,1992 - 65,212,530 65,212,530 (**)
March 18, 1982, May 15,1992 505,355,000 117,172,381 622,527,381
Jun.30,1992 - 161,354,485 161,354,485 (*%*)
Sep.16,1992 218,383,000 59,722,885 278,105,885 (*)
Oct. 1,1992 - 65,212,530 65,212,530 (**)
Nov.15,1992 505,355,000 98,716,531 604,071,531
Dec.31,1992 - 158,624,174 158,624,174 (***)
Mar.15,1993 218,383,000 50,356,354 268,739,354 (*)
Total 12,990,061,000 7,650,856,556 20,640,917,556

*: Debts rescheduled pursuant to the arrangement dated January 27, 1986
*%: Debts rescheduled pursuant to the arrangement dated January 24, 1989
*%%: Debts rescheduled pursuant to the arrangement dated October 22, 1990"

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
the Philippines.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Hisato Murayama
Chargé d'Affaires ad interim
of Japan
to the Repbulic of the Philippines

His Excellency

Mr. Ramon R. del Rosario, Jr.
Secretary of Finance
Department of Finance
Republic of the Philippines
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(Draft)

(Philippines Note)

Manila, March 15, 1993

Sir,

I have the honour to acknowledge the

receipt of your Note of today's date, which
reads as follows:

*(Japanese Note)"”

I have further the honour to confirm, on
behalf of the Government of the Republic of

the Philippines, the understanding set forth
in your Note.

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

(Signed) Ramon R. del Rosario, Jr.

Secretary of Finance
Department of Finance
of the Republic of the Philippines

Mr. Hisato Murayama
Chargé d'Affaires ad interim of Japan
to the Republic of the Philippines
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(Japanese Note)

Manila, March 15, 1993

Excellency,

I have the honour to refer to the Exchange
of Notes between the Government of Japan and
the Government of the Republic of the
Philippines, dated June 2, 1992, concerning a
debt relief measure with respect to the debts
owed or guaranteed by the Government of the
Republic of the Philippines and insured by the
Government of Japan. I have further the
honour to confirm, on behalf of the Government
of Japan, the following understanding recently
reached between the representatives of the
Government of Japan and of the Government of
the Republic of the Philippines:

1. (a) and (b) of sub-paragraph (1) of
Paragraph 1 of the said Exchange of Notes
shall be amended as follows:

The term "December 31, 1992"
replaced by the term "March 31,

is deleted and
1993",

2. Sub-paragraph (2) of paragraph 1 of the
said Exchange of Notes shall be amended as
follows:

(1) The term "thirty-three billion three
hundred seventeen million two hundred
eighty—eight thousand four hundred and
sixty yen (¥33,317,288,460)" is deleted
and replaced by the term "thirty-eight
billion two hundred thirty million nine
hundred twenty-six thousand and eight

IHHORR
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hundred yen (¥38,230,926,800)".

(2) The term "twenty-six million eight
hundred ninety-one thousand three
hundred and twenty-eight United States
dollars and forty-six cents
(Us$26,891,328.46)" is deleted and
replaced by the term "thirty million
eight hundred forty-eight thousand six
hundred and twelve United States
dollars and ninty-eight cents
(US$30,848,612.98)".

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
the Philippines.

1 avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Hisato Murayama
Chargé d'Affaires ad interim
of Japan to the
Republic of the Philippines

His Excellency

Mr. Ramon R. del Rosario, Jr.
Secretary of Finance
Department of Finance
Republic of the Philippines
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(Draft)

(Philippine Note)

Manila, March 15, 1993

Sir,

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

" (Japanese Note)"

I have further the honour to confirm, on
behalf of the Government of the Republic of
the Philippines, the understanding set forth
in your Note. .

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

Ramon R. del Rosario, Jr.
Secretary of Finance
Department of Finance
of the Republic of the Philippines

(Signed)

Mr. Hisato Murayama
Chargé d'Affaires ad interim of Japan
to the Republic of the Philippines
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