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(Tapanese Note)

Lima, April 2, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Peru that were held on the
basis of the conclusions reached during the
consultations between the representatives of
the Government of the Republic of Peru and of
the Governments of the creditor countries
concerned held in Paris on September 16 and
17, 1991. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the Overseas
Economic Cooperation Fund (hereinafter
referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts and
late interest owed by the Government of the
Republic of Peru to the Fund, the breakdown of
which is shown in the List 1 attached hereto:

{a) The debts, including previously
rescheduled debts, having fallen due
between October 1, 1991 and December 31,
1992, both dates inclusive;

(b) The debts, including previously
rescheduled debts, having fallen due on or
before September 30, 1991 and not paid; and

HHOOMH]
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(c) The late interest on the debts referred
to in (b) above, having accrued on or before
September 30, 1991.

(2) The total amount of the Rescheduled
Debts is thirteen billion one hundred
fifty-two million four hundred eighty-four
thousand three hundred and forty-eight yen
(¥13,152,484,348).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and to the List 1 attached hereto by agreement
between the authorities concerned of the
Government of Japan and of the Government of
the Republic of Peru, after the final
verification to be made by the authorities
concerned of the Government of the Republic of
Peru and the Fund.

3. The terms and conditions of the rescheduling
will be stipulated in rescheduling agreements
to be concluded between the Government of the
Republic of Peru and the Fund (hereinafter
referred to as "the Rescheduling Agreements"),
which will contain, inter alia, the following
principles:

(1) Each of the debts referred to in (a), (b)
and (c) of sub-paragraph (1) of paragraph 2 will
be paid in twenty (20) equal semi-annual
installments beginning on November 15, 2002.

(2) The rate of interest on the Rescheduled
Debts will be four point one per cent (4.1%)
per annum beginning from the due dates
mentioned in the List 1 attached hereto for
the debts referred to in (a) of sub-paragraph
(1) of paragraph 2, and from October 1, 1991
for the debts referred to in (b) of the said
sub-paragraph and the late interest referred
to in (c) of the said sub-paragraph.

4., With regard to the interest on the
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Rescheduled Debts, having accrued during the
period between October 1, 1991 and December
31, 1992, both dates inclusive, thirty per
cent (30%) will be paid in four (4) equal
semi-annual installments beginning on May 15,
1993. The remaining seventy per cent (70%)
will be paid in six (6) equal semi-annual
installments beginning on May 15, 1995.
Interest, the rate of which is the same as
that referred to in sub-paragraph (2) of
paragraph 3, will be charged on those amounts
beginning from January 1, 1993.

5. The debts which are shown in the List 2
attached hereto will be paid in twelve (12)
equal semi-annual installments beginning on
June 30, 1993. Interest, the rate of which

is the same as that referred to in sub-
paragraph (2) of paragraph 3, will be charged
on those amounts beginning from the due dates
mentioned in the List 2 attached hereto.

6. If the representative of the Government of
the Republic of Peru and the representatives
of the Governments of the creditor countries
concerned come to a new conclusion in
connection with reorganization of the Peruvian
debts including the debts covered by the
present arrangements, consultations will be
held between the Government of Japan and the
Government of the Republic of Peru, in order
to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
Peru.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.
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(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan

to the Republic of Peru

His Excellency

Jorge Camet Dickmann

Minister of Economy and Finance
of the Republic of Peru
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Particulars of Due Date *Amount
Debts {in Yen)
The principal and Aug. 20, 1984 280,404,093
interest payable Feb. 20, 1985 273,637,906
under the Loan Aug. 20, 1985 264,679,082
Agreement between Feb. 20, 1986 258,476,594
the Government of Aug. 20, 1986 249,874,262
the Republic of Peru Feb. 20, 1987 243,737,587
and the Fund on the Aug. 20, 1987 235,484,859
extention of Yen Feb. 20, 1988 229,420,884
Loan pursuant to Aug. 20, 1988 221,803,201
the Notes exchanged Feb. 20, 1989 215,504,620
between the Aug. 20, 1989 207,930,820
Governments of Japan Feb. 20, 1990 202,033,106
and of the Republic Aug. 20, 1990 194,788,245
of Peru on Feb. 20, 1991 188,983,897
December 27, 1971, Aug. 20, 1991 182,061,090
and the late Feb. 20, 1992 179,215,605
interest thereon Aug. 20, 1992 176,306,927
Total 3,804,342,778
The principal and Jun. 20, 1984 32,669,666
interest payable Dec. 20, 1984 32,152,554
under the Loan Jun. 20, 1985 80,231,953
Agreement between Dec. 20, 1985 78,210,603
the Government of Jun. 20, 1986 75,932,750
the Republic of Peru Dec. 20, 1986 73,992,161
and the Fund on the Jun. 20, 1987 71,784,048
extention of Yen Dec. 20, 1987 69,885,218
Loan pursuant to the Jun. 20, 1988 67,870,201
Notes exchanged Dec. 20, 1988 65,883,133
between the Jun. 20, 1989 63,812,763
Governments of Japan Dec. 20, 1989 61,999,344
and of the Republic Jun. 20, 1990 59,996,886
of Peru on Dec. 20, 1990 58,227,055
1 OOP
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September 2, 1976, Jun. 20, 1991 56,291,899
and the late Dec. 20, 1991 55,061,062
interest thereon Jun. 20, 1992 54,381,184
Dec. 20, 1992 53,701,306

Total 1,112,083,786

The principal and Jul. 20, 1984 116,035,047
interest payable Jan. 20, 1985 115,438,312
under the Loan Jul. 20, 1985 278,691,296
Agreement between Jan. 20, 1986 271,754,901
the Government of Jul. 20, 1986 261,547,538
the Republic of Peru Jan. 20, 1987 254,722,324
and the Fund on the Jul. 20, 1987 244,973,158
extention of Yen Jan. 20, 1988 238,239,841
Loan pursuant to the Jul. 20, 1988 229,350,221
Notes exchanged Jan. 20, 1989 222,284,970
between the Jul. 20, 1989 213,425,789
Governments of Japan Jan. 20, 1990 206,903,433
and of the Republic Jul. 20, 1990 198,475,532
of Peru on Jan. 20, 1991 192,071,994
March 31, 1978, and Jul. 20, 1991 184,066,402
the late interest Jan. 20, 1992 180,035,421
thereon Jul. 20, 1992 176,207,207
Total 3,584,223,386

The principal and Jun. 20, 1984 36,226,448
interest payable Dec. 20, 1984 35,653,039
under the Loan Jun. 20, 1985 34,891,053
Agreement between Dec. 20, 1985 34,509,353
the Government of Jun. 20, 1986 33,753,617
the Republic of Peru Dec. 20, 1986 33,365,667
and the Fund on the Jun. 20, 1987 74,226,817
extention of Yen Dec. 20, 1987 72,220,348
Loan pursuant to Jun. 20, 1988 70,079,785
the Notes exchanged Dec. 20, 1988 67,970,216
between the Jun. 20, 1989 65,749,740
Governments of Japan Dec. 20, 1989 63,850,747
and of the Republic Jun. 20, 1990 61,706,253
of Peru on Dec. 20, 1990 59,854,918



RO | g Km 1 H-m HP =i PNIOES

H-RIOR- | 4 | | H-m < BRO nHO0E

RO+ i K 1 H-m W PIHC BHCEID

HRioH - ) H-m HE R A<

o IR O e
R4t | @l H-<mR2 o EEE v R — | -RID<4+-Eit <m 1 H-m i 1< PRI
HRERHEE N Q1% S0 2R L2000 LS | R8T 1 4@ HI I nigIEr < | OF
SHUPL O SV R—HREFEVHEVSES | HRInHHY < 1 H-m HI® 1 i O<ERE
HOESRKET 123 O (I 090 ¢ I RKRIOEN-E0 | H-Rim<-HHENH I 1 T HO K5H K= I
NSNS BN RO < 1D BR" HHHS T i
H-RIO=<-H4HH I 1 H-m B R HHEIE

R+ 4<m 1 H-m 10" RRHAT 1HIRE

RO+ | 1 H-m 10 Onli” ORI

RO+t <m 1 o 101 F Z<==<" NIRRE

RO+l ) 4D AR PRITTTHIE

H-RIO<+Rit <m | [4-m R HL 1 RHEE

W-Rim=Ri- | H-m Rl PEmP 148

RIoDRY & Km | Hm RO HRE" BOKE

WRIOR+ - | H-m < I KHOE

RImR | & K 1 H-m =B <" PERE

WRIOR | 4 I 1 H-m <" RIHS RHE

RIOR i <m | 4-m =17 0" ORYE

H-RIDR [ |- =<0 P B

¥ 17 BT EHS W IE

RO+ | m <ML OREERHEVC R— | RIO<+-Eit P | D BRI WS I© RINERE
HRERZHE A O I WSS L 24E 2000 IS | -Rim=<4-Hit | | H-m Enf <" <PKE
QP O S0 X R—HREHE-VHEVEES | fRIm+H Ym | |[+m Bl R KOIE
HOESEREIIH O i QR0 ¢ MIRKRAOTMN-EI0 | RO+ | - B 1 Y nioVE
WL BN RIm<-H <m | H-m Bl I ninhig OQONE:
H-RIm=HHH | H-m | <ER BEI0KE

H-Rio=4-P4 <m 1 Rl 1O BP0

R 1 - RO WL | HOE

W-Rio<+=<g < 1 4o =P Z R )BT

RIO<+=<8H o | H-m <K | IIF 7 nIPEIEC

RIO<+RiF K | +-m; =<1 |© BHCY 0l | =<E

WRIO<+REHH | o =<0 O<W" BT

HRIDRE 4 K | H-@ PP NRKE Pl &

R~ QH © R NI B

January 28, 1980, Jun. 20, 1991 57,785,730
and the late Dec. 20, 1991 56,490,370
interest thereon Jun. 20, 1992 55,736,464
Dec. 20, 1992 54,982,558
Total 969,053,123
The principal and Jun. 20, 1984 53,186,674
interest payable Dec. 20, 1984 52,344,810
under the Loan Jun. 20, 1985 51,226,084
Agreement between Dec. 20, 1985 50,665,682
the Government of Jun. 20, 1986 49,556,132
the Republic of Peru Dec. 20, 1986 48,986,554
and the Fund on the Jun. 20, 1987 108,995,129
extention of Yen Dec. 20, 1987 106,031,092
Loan pursuant to Jun. 20, 1988 102,888,399
the Notes exchanged Dec. 20, 1988 99,791,213
between the Jun. 20, 1989 96,531,195
Governments of Japan Dec. 20, 1989 93,743,169
and of the Republic Jun. 20, 1990 90,594,706
of Peru on Dec. 20, 1990 87,876,650
January 28, 1980, Jun. 20, 1991 84,838,749
and the late Dec. 20, 1991 82,936,952
interest thereon Jun. 20, 1992 81,830,097
Dec. 20, 1992 80,723,241
Total 1,422,746,528
The principal and Jul. 20, 1984 44,562,939
interest payable Jan. 20, 1985 43,851,876
under the Loan Jul. 20, 1985 42,916,601
Agreement between Dec. 20, 1985 43,267,307
the Government of Jun. 20, 1986 42,336,003
the Republic of Peru Dec. 20, 1986 41,849,410
and the Fund on the Jun. 20, 1987 93,107,470
extention of Yen Dec. 20, 1987 90,583,150
Loan pursuant to the Jun. 20, 1988 87,898,324
Notes exchanged Dec. 20, 1988 85,252,374
between the Jun. 20, 1989 82,467,318
Governments of Japan Dec. 20, 1989 80,085,485
and of the Republic Jun. 20, 1990 77,395,731
IOOR
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of Peru on Dec. 20, 1990 75,073,675
January 28, 1980, and Jun. 20, 1991 72,478,374
the late interest Dec. 20, 1991 70,853,655
thereon Jun. 20, 1992 69,908,060
Dec. 20, 1992 68,962,465
Total 1,212,850,217
The principal and Dec. 31, 1984 52,160,079
interest payable Apr. 30, 1985 22,291,394
under the Oct. 31, 1985 21,880,478
Rescheduling Apr. 30, 1986 21,171,599
Agreement between Oct. 31, 1986 21,158,607
the Government of Apr. 30, 1987 107,337,027
the Republic of Peru Oct. 31, 1987 103,739,949
and the Fund Apr. 30, 1988 99,730,568
pursuant to Oct. 31, 1988 96,123,046
the Notes exchanged Apr. 30, 1989 92,252,723
between the Oct. 31, 1989 88,804,929
Governments of Japan Apr. 30, 1990 85,146,206
and of the Republic Oct. 31, 1990 81,775,556
of Peru on Apr. 30, 1991 78,323,726
November 29, 1983, Oct. 31, 1991 75,288,643
and the late
interest thereon
Total 1,047,184,530
Grand Total 13,152,484,348

* (Note)

The amount of each debt shown above includes
the amount of the late interest on or before

Sep. 30, 1991.
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List 2
Particulars of Due Date Amount
Debts (in Yen)
The principal and Apr. 20, 1990 283,216,798
interest payable Oct. 20, 1990 277,413,981
under the Loan Apr. 20, 1991 473,292,699

Agreement between
the Government of
the Republic of
Peru and the Fund
on the extention of
Yen Loan pursuant
to the Notes
exchanged between
the Governments of
Japan and of the
Republic of Peru on
June 30, 1982, and
the late interest
thereon

Total

1,033,923,478

Grand Total

1,033,923,478
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{(Peruvian Note)

Lima, April 2, 1993
Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

".(Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Peru the understanding set forth in Your
Excellency's Note.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Nobuo Nishizaki

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Peru
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(Japanese Note)

Lima, April 2, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Peru that were held on the
basis of the conclusions reached during the
consultations between the representatives ot
the Government of the Republic of Peru and of
the Governments of the creditor countries
concerned held in Paris on September 16 and
17, 1991. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the
Export-Import Bank of Japan together with
private banks concerned (hereinafter referred
to as "the Banks") in accordance with the
relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts and
late interest owed by the Government of the
Republic of Peru and Corporacion Financiera de
Desarrollo S.A. to the Banks, the breakdown of
which is shown in the List attached hereto
(hereinafter referred to as "the List"):

(a) The debts, including previously
rescheduled debts, having fallen due
between October 1, 1991 and December 31,
1992, both dates inclusive;

O | 1
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(b) The debts, including previously
rescheduled debts, having fallen due on or
before September 30, 1991 and not paid; and

(c) The late interest on the debts referred
to in (b) above, having accrued on or
before September 30, 1991 in accordance
with the original loan agreements or
rescheduling agreements.

(2) The total amount of the Rescheduled
Debts is eighteen billion eight hundred
twenty-eight million forty-seven thousand and
fifty-nine yen (¥18,828,047,059).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and to the List by agreement between the
authorities concerned of the Government of
Japan and of the Government of the Republic of
Peru, after the final verification to be made
by the authorities concerned of the Government
of the Republic of Peru and Corporacion
Financiera de Desarrollo S.A., and the Banks.

3. The terms and conditions of the rescheduling
will be stipulated in rescheduling agreements
to be concluded between the Government of the
Republic of Peru and the Banks (hereinafter
referred to as "the Rescheduling Agreements"),
which will contain, inter alia, the following
principles:

(1) (a) Each of the debts mentioned in 1 to
4 of the List will be paid in twenty (20)
equal semi-annual installments beginning on
November 15, 2002.

(b) Each of the debts mentioned in 5 of
the List will be paid in fourteen (14)
equal semi-annual installments beginning on
November 15, 2000.
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(2) (a) The rate of interest on the debts
mentioned in 1 to 4 of the List will be

five point six per cent (5.6%) per annum
beginning from the due dates mentioned in
the List with respect to the debts referred
to in (a) of sub-paragraph (1) of paragraph
2, and from October 1, 1991 with respect to
the debts referred to in (b) of the said
sub-paragraph and the late interest referred
to in (c) of the said sub-paragraph.

(b) The rate of interest on the debts
mentioned in 5 of the List will be five
point five per cent (5.5%) per annum
beginning from the due dates mentioned in
the List with respect to the debts referred
to in (a) of sub-paragraph (1) of paragraph
2 and from October 1, 1991 with respect to
the debts referred to in (b) of the said
sub-paragraph and the late interest referred
to in (c) of the said sub-paragraph.

4. With regard to the interest on the
Rescheduled Debts, having accrued during the
period between October 1, 1991 and December
31, 1992, both dates inclusive, thirty per
cent (30%) will be paid in four (4) equal
semi-annual installments beginning on May 15,
1993. The remaining seventy per cent (70%)
will be paid .in six (6) equal semi-annual
installments beginning on May 15, 1995.
Interest, the rate of which is respectively
the same as that referred to in (a) and (b)
of sub-paragraph (2) of paragraph 3, will be
charged on those amounts beginning from
January 1, 1993.

5. If the representative of the Government of
the Republic of Peru and the representatives
of the Governments of the creditor countries
concerned come to a new conclusion in
connection with reorganization of the Peruvian

1O K
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debts including the debts covered by the
present arrangements, consultations will be
held between the Government of Japan and the
Government of the Republic of Peru, in order
to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf cf the Government of the Republic of
Peru.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru

His Excellency

Jorge Camet Dickmann

Minister of Economy and Finance
of the Republic of Peru
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List

Particular of Debts Due Date *Amount
{in Yen)
1. The principal and interest Aug. 10, 1983 2,450,165
payable under the Loan Agreement Aug. 10, 1984 967,666,739
between the Government of the Feb. 10, 1985 928,072,958
Republic of Peru and the Aug. 10, 1985 883,118,442
Banks on the extension of Yen Loan Feb. 10, 1986 846,625,050
pursuant to the Notes exchanged Aug. 10, 1986 804,150,126
between the Governments of Feb. 10, 1987 768,635,560
Japan and of the Republic of Aug. 10, 1987 728,824,342
Peru on February 2, 1972, and Feb. 10, 1988 694,359,146
the late interest thereon Aug. 10, 1988 657,504,445
Feb. 10, 1989 623,688,825
Aug. 10, 1989 588,787,662
Feb. 10, 1990 556,537,958
Aug. 10, 1990 524,305,252
Feb. 10, 1991 493,517,936
Aug. 10, 1991 463,264,826
Total 10,531,509,432
2. The principal and interest Aug. 10, 1984 294,570,431
payable under the Loan Agreement Feb. 10, 1985 282,667,758
between the Government of the Aug. 10, 1985 269,018,396
Republic of Peru and the Feb. 10, 1986 258,070,877
Banks on the extension of Yen Loan Aug. 10, 1986 245,165,695
pursuant to the Notes exchanged Feb. 10, 1987 234,505,196
between the Governments of Aug. 10, 1987 222,400,691
Japan and of the Republic of Peru Feb. 10, 1988 212,048,280
on March 29, 1972, and the Aug. 10, 1988 200,855,214
late interest thereon Feb. 10, 1989 190,667,420
Aug. 10, 1989 180,038,160
Feb. 10, 1990 170,335,987
Aug. 10, 1990 160,510,354
Feb. 10, 1991 151,241,105
Aug. 10, 1991 142,015,465
Feb. 10, 1992 136,995,878
Total 3,351,106,907
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Particular of Debts Due Date *Amount
(in Yen)
3. The principal and interest Jul. 10, 1984 161,678,683
~payable under the Rescheduling Jan. 10, 1985 174,393,975
Agreement between the Government of Jul. 10, 1985 165,630,184
the Republic of Peru and the Jan. 10, 1986 157,428,970
Export-Import Bank of Japan Jul. 10, 1986 149,239,321
pursuant to the Notes exchanged
between the Governments of Japan
and of the Republic of Peru on
March 23, 1979, and the late
interest thereon
Total 808,371,133
4. The principal and interest Feb. 24, 1986 443,226,812
payable under nwm.wmmnwmazpwsa Apr. 30, 1986 23,341,563
Agreement between the Government of Oct. 31, 1986 64,216,310
the Republic of Peru and the Apr. 30, 1987 267,638,033
Export-Import Bank of Japan Oct. 31, 1987 254,515,202
pursuant to the Notes -exchanged Apr. 30, 1988 240,406,555
between the Governments of Japan Oct. 31, 1988 227,685,901
and of the Republic of Peru on Apr. 30, 1989 214,284,676
November 29, 1983, and the late Oct. 31, 1989 202,288,624
interest thereon Apr. 30, 1990 189,827,015
Oct. 31, 1990 178,365,851
Apr. 30, 1991 166,855,195
Oct. 31, 1991 156,941,510
Total 2,629,593,247
5. The principal and interest Jan. 24, 1986 156,860,264
payable under the Loan Agreement Jul. 24, 1986 148,507,743
between Corporacion Financiera Jan. 24, 1987 140,784,890
de Desarrollo S.A. and the Banks Jul. 24, 1987 131,831,341
concluded on October 1, 1982, Jan. 24, 1988 124,457,638
and the late interest thereon Jul. 24, 1988 116,274,056
Jan. 24, 1989 109,092,748
Jul. 24, 1989 101,373,299
Jan. 24, 1990 94,716,494
Jul. 24, 1990 87,615,779
Jan. 24, 1991 81,328,877
Jul. 24, 1991 74,830,774
Jan. 24, 1992 71,172,310
Jul. 24, 1992 68,620,127
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Grand Total 18,828,047,059

*(Note)

The amount of each debt shown above includes the amount of
the late interest on or before Sept. 30, 1991.
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(Peruvian Note)

Lima, April 2, 1993

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Peru the understanding set forth in Ycur
Excellency's Note.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Nobuo Nishizaki

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Peru
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(Japanese Note)

Lima, April 2, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Peru that were held on the
basis of the conclusions reached during the
consultations between the representatives of
the Government of the Republic of Peru and of
the Governments of the creditor countries
concerned held in Parisg on September 16 and
17, 1991. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. (1) The present arrangements will apply to
the total amount of the following principal
of, contractual interest on, rescheduling
interest on and late interest on the
commercial debts, either contracted between
the Government and governmental corporations
of the Republic of Peru on the one hand and
the creditors concerned resident in Japan on
the other or contracted between Peruvian
private enterprises and persons on the one
hand and the creditors concerned resident in
Japan on the other (as far as the Peruvian
private enterprises and persons have deposited
the corresponding payments in local currency
in the Central Bank of the Republic of Peru
before September 30, 1991), and insured by
the Government of Japan (hereinafter jointly
referred to as "the Rescheduled Commercial
Debts"). The Government and governmental
corporations of tiie Republic of Peru and

HOI1] |



R —Q H © MK T im X1

SOREWRT " Nl MBEIT | VEERO°

8 SERVEENVCOELRIIZFNE | m | s
BNKEOS REBER | HYE~ 0ERYCBEY
BOMEAHEEOH YOSV IP S PONE D’

HRIOR+ | 4o | O&O-RIDR+11H+1]m
N+ | O#bOE (EROVOL°) LEEREOREK
DHRIRKERXOKEHSREN
2 HRIOR+ | HRENNI‘ONENEEREOREKD

RIRKROKEHOEN
E XA—OEEY O I OIBEREMIT YR O Hm

+RENT +EOoYOKAZIEV RA—H{IHEIXEN

SHE MWL RME (- TWE] Voo )Ryl

CRNERNEC VEHREOYY OCLIEHY IR

HEDS RIOR+ | HRMNFONERGEREOR

KOLIRKROBHE TN

O SERDIRIOBBOMHETNPSE O RIoR
+ I HRMNN+OFERLHOIVP S

S8 ZSERDERIOCEHHOEWBRORE S B+ M
HEmP+1 IR+ HE (B BB P11 Ol H

) VIRESPOL YVORKER KeuRopr€e°

(i)

O

Peruvian private enterprises and persons
mentioned above are hereinafter jointly
referred to as "the Debtors". The creditors
concerned resident in Japan mentioned above
are hereinafter jointly referred to as "the

Creditors":

(a) For the commercial debts with a
repayment period of more than one year, and
contracted before January 1, 1983, between
the Debtors and the Creditors, and not
previously rescheduled,

(i) the principal and contractual
interest having fallen due between
October 1, 1991 and December 31, 1992,
both dates inclusive, and

(ii) the principal and contractual
interest having fallen due on or before
September 30, 1991;

(b) For the commercial debts previously
rescheduled pursuant to the arrangements
made by the Notes exchanged between the
Government of Japan and the Government of
the Republic of Peru on March 24, 1979
concerning the debt relief measures in
respect of Peruvian debts (hereinafter
referred to as "the Notes"), the principal
and rescheduling interest having fallen due
on or before September 30, 1991; and

(c) The late interest on the debts referred
to in (a) (ii) and (b) above, having
accrued on or before September 30, 1991.

(2) (a) The total amount of the commercial
debts referred to in (a) and (b) of sub-
paragraph (1) above is estimated at four
billion two hundred forty-four million
seven hundred twenty-one thousand and
fifteen yen (%¥4,244,721,015), the breakdown
of which is as follows:
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(i) the amount of the commercial debts
referred to in (a) of sub-paragraph (1)
above is estimated at four billion one
hundred ninety-nine million three
hundred twenty-one thousand eight
hundred and five yen (¥4,199,321,805),
and

(ii) the amount of the commercial debts
referred to in (b) of sub-paragraph (1)
above is estimated at forty-five
million three hundred ninety-nine
thousand two hundred and ten yen
(¥45,399,210) .

(b) The total amount of the late interest
referred to in (c) of sub-paragraph (1)
" above will be calculated in accordance with
the method of calculation shown in the
Annex I attached to this Note.

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
by agreement between the authorities concerned
of the Government of Japan and of the
Government of the Republic of Peru, after
the final verification to be made by the
authorities concerned of the two Governments.

2. (1) The Government of the Republic of Peru
will notify the Creditors of the amount and

the dates of payments which will be made in
order to settle the Rescheduled Commercial
Debts in accordance with the payment scheme as
set out in sub-paragraph (4) below (hereinafter
referred to as "the Payment Scheme").

(2) The Government of the Republic of Peru
will pay the total amount of the Rescheduled
Commercial Debts to the Creditors in Japanese
yen through the Banco de La Nacion in
accordance with the Payment Scheme.

HOL ]
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(3) The Government of Japan will take

possible measures, within the scope of the
relevant laws and regulations in force in
Japan, to facilitate the settlement of the
commercial debts concerned by the payment to
be made in accordance with the Payment Scheme.

(4) Each of the debts composing the

Rescheduled Commercial Debts will be paid in
fourteen (14) equal semi-annual installments
beginning on November 15, 2000.

3.

(1) (a) The Government of the Republic of
Peru will pay to the Creditors interest on
the Rescheduled Commercial Debts, having
accrued during the period between October
1, 1991 and December 31, 1992, both dates
inclusive (hereinafter referred to as "the
Specified Interest"), in accordance with
the following schedule.

(i) thirty per cent (30%) will be paid
in four (4) equal semi-annual
installments beginning on May 15, 1993.

(ii) The remaining seventy per cent
(70%) will be paid in six (6) equal
semi-annual installments beginning on
May 15, 1995.

(b) The amount of the interest referred to
in (a) (i) and (ii) above will be
calculated in accordance with the method of
calculation shown in the Annex II attached
to this Note.

(2) Interest on the Specified Interest will

be paid on May 15 and November 15 each year,

beginning on May 15, 1993.

The amount of such

interest will be calculated in accordance with
the method of calculation shown in the Annex
III attached to this Note.

4.

(1) The Government of the Republic of Peru
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will pay to the Creditors, on May 15 and
November 15 each year, interest to be
calculated as described in sub-paragraph (2)
below, accruing on or after January 1, 1993,
on each of the Rescheduled Commercial Debts to
the extent that they have not been settled.
The first payment of interest will be made on
May 15, 1993.

(2) (a) The rate of interest on the
Rescheduled Commercial Debts applied for
the Payment Scheme will be six point three
per cent (6.3%) per annum.

(b) The amount of interest to be paid will
be calculated by multiplying the amount of
the debt unsettled by the product of the
number of the days the debt has not been
settled and the daily interest rate. The
daily interest rate is calculated by
dividing the rate of interest referred to
in (a) above by three hundred and
sixty-five (365). The illustration in the
form of numerical formula of the method of
calculation mentioned above is shown in the
Annex IV attached to this Note.

5. In case where any payment under the Payment
Scheme, including the. payment schedule of
interest set out in paragraph 3 and sub-
paragraph (1) of paragraph 4 above, is
retarded, the Government of the Republic of
Peru will pay the late interest accruing from
the overdue amount at the rate of nought point
five per cent (0.5%) per annum above the rate
of interest referred to in (a) of sub-
paragraph (2) of paragraph 4 above.

6. The interest paid will be exempted from all
taxes and duties of the Republic of Peru.

7. The Government of the Republic of Peru will

HOIIMH
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pay bank charges incidental to the settlement
of the commercial debts concerned.

8. It is confirmed that the terms and
conditions of the contracts concerned not
specifically referred to in this Note will
remain applicable, unless otherwise agreed

upon by the parties to the contracts concerned.

9. If the Government of the Republic of Peru
accords to creditors resident in any third
country terms and conditions more favourable
than those referred to in sub-paragraph (4)
of paragraph 2 with regard to debt relief
measures, the Government of the Republic of
Peru will forthwith accord to the Creditors
the terms and conditions not less favourable
than those accorded to creditors resident in
such third country.

10. If the representative of the Government of
the Republic of Peru and the representatives
of the Governments of the creditor countries
concerned come to a new conclusion in
connection with reorganization of the Peruvian
debts including the debts covered by the
present arrangements, consultations will be
held between the Government of Jepan and the
Government of the Republic of Peru in order

to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
Peru.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.
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(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Peru

His Excellency

Jorge Camet Dickmann

Minister of Economy and Finance
of the Republic of Peru
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ANNEX I

Numerical formula of the method of
calculation of the amount of the late interest

(Note)

(1)

(2)

- x =t
1 = A XDXRX 365

The amount of the %:ﬁmnmmw
The amount of the debt unsettled

The number of the days the debt has
not been settled

The rate of interest (per annum)

D is equal to the number of the days
from each original due date of the
debt or date of payment stipulated in
the Notes to September 30, 1991 (both
dates inclusive).

R is six point three per cent (6.3%)
per annum for the debts referred to in
(a) (ii) of sub-paragraph (1) of
paragraph 1 and eight point five per
cent (8.5%) per annum for the debts
referred to in (b) of the said
sub-paragraph.
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ANNEX II

Numerical formula of the method Om. )
calculation of the amount of the Specified

Interest

(Note)

(1)

(2)

(3)

1

I =AxXxDxRX 365

The amount of the interest
The amount of the debt unsettled

The number of the days the ‘debt has
not been settled

The rate of interest (per annum)

D is equal to the number of the days
from each original due date of the
debt to December 31, 1992 (both dates
inclusive) for the debts referred to
in (a) (i) of sub-paragraph (1) of
paragraph 1.

D is equal to the number of the days
from October 1, 1991 to December 31,
1992 (both dates inclusive) for the
debts referred to in (a) (ii), (b) and
(c) of sub-paragraph (1) of paragraph
1.

R is equal to the rate of interest

referred to in (a) of sub-paragraph
(2) of paragraph 4.
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ANNEX III

Numerical formula of the method of
calculation of the amount of the interest on
the Specified Interest

I=AXxXDxRXx Mww

I: The amount of the interest

A: The amount of the debt unsettled

D: The number of the days the debt has
not been settled

R: The rate of interest (per annum)

(Note)

(1) A is equal to the amount of the
Specified Interest unsettled.

(2) With respect to the first payment of
the interest (May 15, 1993), D is
equal to the number of the days from
January 1, 1993 to May 14, 1993 (both
dates inclusive).

(3) With respect to the consecutive
payments of the interest after the
first payment, D is equal to the
number of the days from the day of the
previous payment to the previous day
of the payment (both dates inclusive).

(4) R is equal to the rate of interest
referred to in (a) of sub-paragraph
(2) of paragraph 4.
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ANNEX IV

Numerical formula of the method of
calculation of the amount of the interest,
accruing on or after January 1, 1993

(Note)

(1)

(2)

- 1
I =AxXxDXRX 365

The amount of the interest
The amount of the debt unsettled

The number of the days the debt has
not been settled

The rate of interest(per annum)

With respect to the first payment of
the interest (May 15, 1993), D is
equal to the number of the days from
January 1, 1993 to May 14, 1993 (both
dates inclusive).

With respect to the consecutive
payments of the interest after the
first payment, D is equal to the
number of the days from the day of the
previous payment to the previous day
of the payment (both dates inclusive).
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(Peruvian Note)

Lima, April 2, 1993

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Peru the understanding set forth in Your
Excellency's Note.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Nobuo Nishizaki

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Peru
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(Japanese Note)

Lima, April 2, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Peru that were held on the
basis of the conclusions reached during the
consultations between the representatives of
the Government of the Republic of Peru and of
the Governments of the creditor countries
concerned held in Paris on September 16 and
17, 1991. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by Japan National
0il Corporation (hereinafter referred to as
"the JNOC") and Japan Peru Oil Co., Ltd.
(hereinafter referred to as "the JAPECO") in
accordance with the relevant laws and
regulations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following principal of
and interest on the debts originating from the
financing made under the Contracts concerning
Loans and Crude 0Oil and Refined Products
Supply concluded on August 28, 1974
(hereinafter referred to as "the Contracts")
between Petroleos de Peru and Corporacion
Financiera de Desarrollo S.A. which are
governmental corporations of the Republic of

O
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Peru (hereinafter referred to as "the
Debtors") on the one hand and the JNOC and the
JAPECO on the other:

(a) The debts, including previously
rescheduled debts, falling or having fallen
due between October 1, 1991 and December
31, 1993, both dates inclusive;

(b) The debts, including previously
rescheduled debts, having fallen due on or
before September 30, 1991 and not paid; and

(c) The late interest on the debts referred
to in (b) above, having accrued on or
before September 30, 1991.

(2) The total amount of the Rescheduled
Debts will be one hundred three billion two
hundred ninety seven million seven hundred
forty eight thousand three hundred and
twenty-eight yen (¥103,297,748,328), which
consists of the debts to the JNOC amounting to
twenty-one billion one hundred eighty eight
million seven hundred sixty nine thousand five
hundred and eighty eight yen (¥21,188,769,588)
and the debts to the JAPECO amounting to
eighty-two billion one hundred eight million
nine hundred seventy-eight thousand seven
hundred and forty yen (¥82,108,978,740).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
by agreement between the authorities concerned
of the Government of Japan and of the
Government of the Republic of Peru, after
the final verification to be made by the
authorities concerned of the Debtors on one
hand and the JNOC and the JAPECO on the other.

3. The terms and conditions of the rescheduling
will be stipulated in rescheduling agreements



(.

¥ 1°%

Tonbyi@
HF) - EE
FE~R

PZOURHHN<<AMNVOONOE VENW S QIBREKHKE
(N MMEMEERKE ] VS0 )PROP S5 vKEe
MEYMILPONRIMVERHWESQ®

S RBHEBoWYrR KOREENEOMMKIALLR®

8 DZOUNEFQEROMNAR" ||+ | m+HD
MW+ EIECTHHHEILSOMVELSR’

4 H<AROONEKRPOEBOMENE" | 444+ | @

FHmR el |+ | EORHHHERN S0 VeSS
o

SR R R BT B - K — P N 20T
NSBRINERYOIPE MIROKERDODKO #
2 NZERIOMBEAONIONIOHERNE 05
m‘+n§n+_¢+ﬁ_ame%n%n@msnao

)

28 WRIOR+ | #+m | O{ROFRIEIOKR+! [ #41 mh]+

| OHMPOE (ERONMI°)IEHONDZOUONEE W
BB OREN-RE O N+X —Y N’ Rime41
HHHm O S0 EIES TN 4 0 VN Q
£10° WOQV+HL — YN £+’ 2+ 1 e m+ 1
MG K EHOTHHHERIRSO PIEALS e v 6

TNFORUEOVHRIEOR+IN | @ | OKORMN-R Y

S VORNME olNINENHIVEHFSH VEQ®

¢ R~ H S #ERR TS

to be concluded between the Debtors on one
hand and the IJNOC and the JAPECO on the other
(hereinafter referred to as "the Rescheduling
Agreements"), which will contain, inter alia,
the following principles:

(1) Each of the Rescheduled Debts will be
paid in accordance with the following schedule.

(a) The payment of the debts to the JINOC
will be made in fourteen (14) equal
semi-annual installments- beginning on
November 15, 2000; and

(b) The payment of the debts to the JAPECO
will be made in twenty-two (22) equal
semi-annual installments beginning on
November 15, 2006.

(2) The rate of interest on the Rescheduled
Debts will be five point five per cent (5.5%)
per annum beginning from the original due
dates for the debts referred to in (a) of sub-
paragraph (1) of paragraph 2, and from
October 1, 1991 for the debts referred to in
(b) of the said sub-paragraph and the late
interest referred to in (c¢) of the said sub-
paragraph.

4. (1) With regard to the interest on
Rescheduled Debts to the JNOC, having accrued
during the period between October 1, 1991 and
December 31, 1992, both dates inclusive,
thirty per cent (30%) will be paid in four (4)
equal semi-annual installments beginning on
May 15, 1993. The remaining seventy per cent
{70%) will be paid in six (6) equal semi-annual
installments beginning on May 15, 1995.
Interest, the rate of which is the same as
that referred to in sub-paragraph (2) of
paragraph 3, will be charged on those amounts
beginning from January 1, 1993.
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(2) With regard to the interest on the
Rescheduled Debts to the JAPECO, having
accrued or accruing during the period between
October 1, 1991 and December 31, 1993, both
dates inclusive, hundred per cent (100%) will
be paid in ten (10) equal semi-annual
installments beginning on May 15, 1994.
Interest, the rate of which is the same as
that referred to in sub-paragraph (2) of
paragraph 3, will be charged on those amounts
beginning from January 1, 1994.

5. If the representative of the Government of
the Republic of Peru and the representatives
of the Government of the creditor countries
concerned come to a new conclusion in
connection with reorganization of the Peruvian
debts including the debts covered by the
present arrangements, consultations will be
held between the Government of Japan and the
Government of the Republic of Peru, in order
to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
Peru.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.
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(Signed) Nobuo Nishizaki
Ambassador Extraordinary
and Plenipotentiary of Japan

to the Republic of Peru

His Excellency

Jorge Camet Dickmann

Minister of Economy and Finance
of the Republic of Peru
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(Peruvian Note)

Lima, April 2, 1993

.Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Peru the understanding set forth in Your
Excellency's Note.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Jorge Camet Dickmann
Minister of Economy and Finance
of the Republic of Peru

His Excellency

Nobuo Nishizaki

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Peru
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