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(MK =) (Japanese Note)

Amman, March 28, 1993
(Rz) Excellency,

MY O PRIHS SO KEE -RIO24+1 |1 jm I have the honour to refer to the recent
T SN . - ~ _ negotiations between the representatives of
H+=<mOR< =~ E#M <L R s At >+ H TR the Government of Japan and of the Governwent

ﬁ@ﬁﬁ%&%wﬁﬁ@@%ﬁﬁm@ﬁﬁ%t O QREM VIS v of the Hashemite Kingdom of Jordan that were
_ , ) held on the basis of the conclusions reached
O LHED O W OKREAZECTRIMVN™ 2N - <N| during the consultations between the

representatives of the Government of the
W A £ HERE E © TRV © 5 1 EQ S NIEE SRR o X mmm:mswﬂm Kingdom of Jordan and of the

TRORE WX O K B MRS FmM O | Governments of the creditor countries

concerned held in Paris on February 28, 1992.
LEOMFHEYERB - 0REKYIT O I have further the honour to confirm the
following understanding reached in the course
of the said negotiations:

— ERFRER QIR 12 6 o0 HE SR MY Y LM NC RS R4 | 1. A debt relief measure in the form of
= X o~ rescheduling will be taken in accordance with
(= THEH V5o e MRECEEHMERLEC W the relevant laws and regulations of Japan by

EVEU PR RN EVERE Ry the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund").
NS HoEY OO (N MBEMER| Vin°)0R 2. (1) The total amount of the debts to be

rescheduled (hereinafter referred to as "the

i :_th%mqﬂil._/uTt_.ﬂ.TiLEMIT._/mu (nj” P=0- Rescheduled Debts") will be three billion

TP T EHCE) 24300° BEEHRIRAE” S\ W 2 N » < seven hundred eighty million six hundred
_ ) \ _ seventy-six thousand one hundred and forty-six
A D LHEAREESHEREOVEOERLE O ¢ yen (¥3,780,676,146). The Rescheduled Debts

a -, . consist of one hundred per cent (100%) of the
RIORA- 1] M R O H- R R A A I - 4 B principal of and interest on the debts, having

INT RNV Q]| QIR T ARIUE
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fallen or falling due between January 1, 1992
and June 30, 1993, both dates inclusive, which
are owed by the Government of the Hashemite
Kingdom of Jordan to the Fund. The breakdown
of the Rescheduled Debts is shown in the List
attached hereto:

(2) Modifications may be made to the amount
referred to in sub-paragraph (1) above and to
the List attached hereto by agreement between
the authorities concerned of the Government of
Japan and of the Government of the Hashemite
Kingdom of Jordan, after the final verification
to be made by the authorities concerned of the
Government of the Hashemite Kingdom of Jordan
and the Fund.

3. The terms and conditions of the
rescheduling will be stipulated in
rescheduling agreements to be concluded
between the Government of the Hashemite
Kingdom of Jordan and the Fund, which will
contain, inter alia, the following principles:

(1) The amount referred to in sub-paragraph
(1) of paragraph 2 will be paid in twenty (20)
equal semi-annual installments beginning on
March 31, 2003.

(2) The rate of interest on the Rescheduled
Debts will be three point nine per cent (3.9%)
per annum beginning respectively from the
original due dates.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Hashemite
Kingdom of Jordan.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.



D IR o LN o™ < HHE Y (Signed) Yuji Ikeda
Ambassador Extraordinary

O RAEEHEKE SHE!] and Plenipotentiary of Japan

to the Hashemite Kingdom
of Jordan

D PN LN NelH @ His Excellency
Mr. Basil Jardaneh
LD N D I — e I . . . -
KEKHEH LR DR x— W Minister of Finance

of the Hashemite Kingdom
of Jordan

NI ARANQ] | © KRR N Hmgm] 2 e BEIIES
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L List
Original Amount. (in Yen)
H s Particulars of Debts a“nm_””o Principal Interest Total
®m s e €N I N m
A8 o LU " _ N 1. The principal and interest payable under the June 20, 1992 80,693,000 24,274,223 104,967,223
® " M- wo Loan Agreement between the Government of the Dec. 20, 1992 80,693,000 22,757,084 103,450,084
ite Kingdom of Jordan and the Fund on the June 20, 1993 80,693,000 21,123,879 101,816,879
- % D1 Zoo 4w 20" 1% " N " - 3 - - extension of Yen Loan pursuant to the Notes ex-
.\?W._BE EE:T_/E_M.W H-RImeH-t g A<oo 4+ O AR OOCH: | 11RY 1 IJR1 1 | TORF #4540 1 e changed between the Govermments of Japan and of
”Elaﬁ@ﬂﬁt: = the Hashemite Kingdom of Jordan on December 18, 1974.
N - K D IR |V FRUHH I et Hew o ZO0 ARl . Y ORI T RO OZEIM
ﬁtwﬂmfgéncsm F U ! O AWl QOO 1T A4 O 1O KIHO™ ORI 2. The principal and interest payable under the June 20, 1992 202,701,000 74,696,706 277,397,706
uw v e Loan Agreement between the Government of the Dec. 20, 1992 202,701,000 71,139,720 273,840,720

RO EIEOHUbL O | H-RImH1 8 < H- O AR OO0 [ 1117 1Ty <pRT | 101 =Z 1 <=0 Hashemite Kingdom of Jordan and the Fund on the June 20, 1993 202,701,000 67,213,430 269,914,430
ZENmA™N - <4 extension of Yen Loan pursuant to the Notes ex-

changed between the Go ts of Japan and

™ LHEREVHKEVE oF the Hashenite Ringdoa of Jordan on Mey 23, 1977.

ECIRRKILIMC L 3. Th incipal and ble und h 227,200,000 118,953,205 346,153,205
. . — . e principal and interest payable under the March 20, 1992 . . . . . .
RE0¢ WIRKEOTN Loan Agreement between the Government of the Sep. 20, 1992 227,200,000 115,965,369 343,165,369
Hashemite Kingdom of Jordan and the Fund on the March 20, 1993 227,200,000 109,849,643 337,049,643
& RO P H- | ERIH W 45 Hm O 4G 1 QOO | MBI K< POKE | 1 B RY JORE e mevmenn e oeromnts ot Tepe aad oF
M2 OREEHEDN ™ 2 the Hashemite Kingdom of Jordan on June, 28, 1980.
NN - KN AN HES | RILRA I o IO WO H QOO |1 TR PO | 1 i =SE0° -\ OIS . .

0 QI ARG LS 4, The principal and interest payable under the May 20, 1992 326,244,000 221,238,122 547,482,122
TvemE R i Loan Agreement between the Government of the Nov. 20, 1992 326,244,000 216,679,645 542,923,645
RO VTR O O [ H-Rme-ni 4<ent H-m | HIOHE RO T QOO [V e BniOE |1 HGR RIVEr Bniow Hashemite Kingdom of Jordan and the Fund on the May 20, 1993 326,244,000 206,271,120 532,515,120
SONR2ARN - <M extension of Yen Loan pursuast to the Notes ex-

changed between the Governments of Japan and of
ot D L HEZHEVRIHV S the Hashemite Kingdom of Jordan on ....m«. 7, _“3.
O UMRERK 234 O VAT
RROCHRRIEORMN Total 3.780.676.146
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(Jordanian Note)

Amman, March 28, 1993

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

" (Japanese Note)"

I haverfurther the honour to confirm on
behalf of the Government of the Hashemite
Kingdom of Jordan the understanding set forth
in Your Excellency's Note.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Basil Jardaneh
Minister of Finance
of the Hashemite Kingdom
of Jordan

His Excellency

Mr. Yuji Ikeda

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Hashemite Kingdom

of Jordan

| 118l |
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(Japanese Note)

Amman, March 28, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Hashemite Kingdom of Jordan that were
held on the basis of the conclusions reached
during the consultations between the
representatives of the Government of the
Hashemite Kingdom of Jordan and of the
Governments of the creditor countries
concerned held in Paris on February 28,
I have further the honour to confirm the
following understanding reached in the course
of the said negotiations:

1992.

1. (1) The present arrangements will apply to
the total amount of following principal of and
interest on.the commercial debts with a
repayment period of more than one year,
contracted before January 1, 1989 between the
debtors concerned resident in the Hashemite
Kingdom of Jordan (hereinafter referred to as
"the Debtors") on the one hand and the
creditors concerned resident in Japan
(hereinafter referred to as "the Creditors")
on the other and insured by the Government of
Japan and not previously rescheduled
(hereinafter referred to as "the Rescheduled
Commercial Debts"):
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+H{ORKE-REIPN- (11O 1HY 1B - OR
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NN OARRE DKREZSEXONTAR™N « <NMHw
N HAZSEOEENER EORYETOCORYIERERLL
CERKYMEE SO Yo HWLSRUURZRIEQ®

NI 2ARNAQ] | © HE IR N TR X 1

(a) One hundred per cent (100%) of the
principal and fifty per cent (50%) of the
interest having fallen due on or before
December 31, 1991, and not paid:; and

(b) One hundred per cent (100%) of the
principal and interest having fallen or
falling due between January 1, 1992 and
June 30, 1993, both dates inclusive and not
paid.

(2) The Rescheduled Commercial Debts
consist of debts contracted in Japanese yen
and United States dollars.

{(a) The total amount of the debts referred
to in sub-paragraph (1) (a) above is
estimated at eight hundred twenty-six
million one hundred forty-two thousand five
hundred and ninety-five yen (¥826,142,595)
for the debts contracted in Japanese yen,
and seventeen million four hundred ten
thousand four hundred and forty-eight
United States dollars and twenty-three
cents (US$17,410,448.23) for the debts
contracted in United States dollars.

(b) The total amount of the debts referred
to in sub-paragraph (1) (b) above is
estimated at eight hundred seventy-eight
million eight hundred fifty-one thousand
seven hundred and thirteen yen
(¥878,851,713) for the debts contracted in
Japanese yen, and twenty million one
hundred fifty-seven thousand two hundred
and forty-six United States dolloars and
four cents (US$20,157,246.04) for the debts
contracted in United States dollars.

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2), by
agreement between the authorities concerned of
the Government of Japan and of the Government

1B
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of the Hashemite Kingdom of Jordan, after the
final verification to be made by the

authorities concerned of the two Governments.

2. (1) The Government of the Hashemite Kingdom
of Jordan will notify the Government of Japan,
through the Central Bank of the Hashemite
Kingdom of Jordan, of the amount and the dates
of payments which will be made in order to
settle the Rescheduled Commercial Debts in
accordance with the payment scheme as set out
in sub-paragraph (4) below (hereinafter
referred to as "the Payment Scheme").

(2) The Government of the Hashemite Kingdom
of Jordan will pay the total amount of the
Rescheduled Commercial Debts to the Creditors
in the currency or currencies designated in
the contracts concerned through the Central
Bank of the Hashemite Kingdom of Jordan in
accordance with the Payment Scheme.

(3) The Government of Japan will take
possible measures, within the scope of the
relevant laws and regulations in force in
Japan, to facilitate the settlement of the
debts referred to in paragraph 1 by the
payment to be made in accordance with the
Payment Schemne.

(4) The debts referred to in sub-paragraph
(1) of paragraph 1 will be paid in fourteen
(1l4) equal semi-annual installments beginning
on March 31, 2001.

3. (1) The Government of the Hashemite Kingdom
of Jordan will pay to the Creditors, on

March 31 and September 30 each year, interest
to be calculated as described in sub-paragraph
(2) below on each of the commercial debts
concerned to the extent that they have not
been settled. The first payment of interest
will be made on June 30, 1993.
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N8 HHEHKERDEZOPINTROKEREDN R OER UL (2) (a) The rate of interest on the
Rescheduled Commercial Debts applied for

RAGEHOEN#ME" OKERE S 0 PREW S LR the Payment Scheme beginning from the
0 S\t el X — DN OREL D original due dates will be six point eight
¢V A <K=y CxHE per cent (6.8%) per annum for the debts
CVRKEWSRIBERYION SV U | X—P N contracted in Japanese yen and seven point
o one per cent (7.1%) per annum for the debts
= r0 contracted in United States dollars.

S WHIACKSOEMN-CEIT " KK G I 12 T Y #k ¥R (b) The amount of interest to be paid will
o~ _ . ; . — be calculated by multiplying the amount of
RO L L5 4646 L2 HE O RIRRD | DTN S F& the debt unsettled by the product of the

N 4 K 2D\ Lo OyMEoTNME- T number of the days the debt has not been
@Jijﬁx,\ B0 < . _\ M2 & -8 _ settled and the daily interest rate. The
SOOI HHPEOVEHEOY SR BRI daily interest rate is calculated by

17 v n . » dividing the rate of interest referred to
J = .
ﬁﬁwxﬂ.%%ﬂ,iibf%@b NI S & MM D in (a) above by three hundred and
QLS Q° sixty-five (365). The illustration in the

form of numerical formula of the method of
calculation mentioned above is shown in the
Annex attached to this Note.

3
o

NI 2RDN « I > cHEARER IXSiEE (3) In case where any payment under the
Payment Scheme, including the payment schedule

(m=2
RERO0EN O MRRELEL)HONEARME S LR of interest set out in sub-paragraph (1) of
e _

SJHEE Ao = T RAY SO paragraph 3, is retarded, the Government of
KRR L OHP RN ST 5 RN 22 1 the Hashemite Kingdom of Jordan will pay the

L—PNLWEaELNENES O P Ene late interest accruing from the overdue amount
at the rate of one per cent (1.0%) per annum
above the rate of interest mentioned in sub-
paragraph (2) (a) above.

v

E WNIALLKOENLOIVHE A28 - <M md £ (4) The interest paid will be exempted from
. . - . o all taxes and duties of the Hashemite Kingdom
HE S+ Y VO EEXDKBEHRIREW L0 of Jordan. ’

AT RRND KA DL HERES EHHOWMKIMER | 4. The Government of the Hashemite Kingdom of

N . Jordan will pay bank charges incidental to the
3 v ?
SEA S S Sk 3 0 BT P IR0 settlement of the commercial debts concerned.

0 EXRKECHESOVVOMEQIVERIIIMNVSYVY S 5. It is confirmed that the terms and
~ . . " R . = . n conditions of the contracts concerned not
H5P0H KEKECMHNEFERSCHELS0RAY specifically referred to in this Note will

NI 2NV | QEKERR N HT ] 2 1 | 1B
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remain applicable, unless otherwise agreed
upon by the parties to the contracts concerned.

6. If the Government of the Hashemite Kingdom
of Jordan accords to creditors resident in
any third country terms and conditions more
favorable than those referred to in sub-
paragraph (4) of paragraph 2 with regard to
debt relief measures, the Government of the
Hashemite Kingdom of Jordan will forthwith
accord to the Creditors the terms and
conditions not less favorable than those
accorded to creditors resident in such third
country.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Hashemite
Kingdom of Jordan.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Yuji Ikeda
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Hashemite Kingdom
of Jordan

His Excellency

Mr. Basil Jardaneh
Minister of Finance

of the Hashemite Kingdom
of Jordan
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ANNEX

Numerical formula of the method

of calculation of the amount of interest
referred to in paragraph 3

(NOTE)

The
The

The
not

The

(1)

(2)

1

I =AxDZXRZX 365

amount of the debt unsettled
amount of interest

number of the days the debt has
been settled

rate of interest (per annum)

With respect to the first payment
of the interest (June 30, 1993),
D is equal to the number of the
days from each original due date
to June 29, 1993 (including both
dates).

With respect to the consecutive
payments of the interest after
the first payment, D is equal to
the number of the days from the
day of the previous payment to
the previous day of the payment
(including both dates).

| 1B
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(Jordanian Note)

Amman, March 28, 1993

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's:Note of today's
date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Hashemite
Kingdom of Jordan the understanding set forth
in Your Excellency's Note.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Basil Jardaneh
Minister of Finance
of the Hashemite Kingdom
of Jordan

His Excellency

Mr. Yuji Ikeda

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Hashemite Kingdom

of Jordan
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