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(Japanese Note)

Santo Domingo, February 10, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Dominican Republic that were held on
the basis of the conclusions reached during
the consulitations between the representatives
of the Government of the Dominican Republic
and of the Governments of the creditor
countries concerned held in Paris on November
22, 1991. . I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the Overseas
Economic Cooperation Fund (hereinafter
referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts
(including previously rescheduled debts) owed
by the Government of the Dominican Republic to
the Fund, the breakdown of which is shown in
the List I attached hereto:

(a) The debts having fallen due on or
before September 30, 1991 and not paid; and

KA |
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(b) The debts falling or having fallen due
between October 1, 1991 and March 31, 1993,
both dates inclusive.

(2) The total amount of the Rescheduled
Debts will be five billion five hundred
sixty~-seven million ninety-seven thousand two
hundred and fifty-nine yen (¥5,567,097,259).

3. The terms and conditions of the
rescheduling will be stipulated in a
rescheduling agreement to be concluded between
the Government of the Dominican Republic and
the Fund, which will contain, inter alia, the
following principles:

(1) Each of the debts referred to in sub-
paragraph (1) of paragraph 2 will be paid in
twenty (20) equal semi-annual installments
beginning on December 31, 2002.

(2) The rate of interest on the Rescheduled
Debts will be four point three per cent (4.3%)
per annum beginning respectively from the due
dates mentioned in the List I attached hereto
or October 1, 1991, whichever is the later.

4. (1) It is confirmed that the late interest
on the debts referred in (a) of sub-paragraph
(1) of paragraph 2 having accrued on or before
September 30, 1991 (hereinafter referred to as
"the Deferred Late Interest"), the breakdown
of which is shown in the List II attached
hereto, will be paid in ten (10) equal
semi-annual installments beginning on
September 30, 1996.

(2) The total amount of the Deferred Late
Interest is three hundred fifty-two million
nine hundred fifty-fcur thousand four hundred
and thirty-~three yen (¥352,954,433),.

(3) the rate of which is equal

Interest,



TNLENS VOERMNME o8RRIty ] to the rate of interest referred to in sub-
paragraph (2) of paragraph 3, will be charged

BV 00 on the Deferred Late Interest beginning from
October 1, 1991.
el O NUODITIELIORBOVYLOVLSHEHOREOMIE S| 5. Modifications may be made to the total
iﬁm@@mL . . amounts referred to in sub-paragraph (2) of
I ROTTET m] R BEEHE O B ENNE O i ¢ & 0 paragraph 2 and sub-paragraph (2} of paragraph

Eﬁ%%%mé®mﬁﬁa$ﬁﬁm&0pi;ﬂﬁiﬁ.ﬁﬁf.@&/ﬂ“ 4 respectively, as well as to the Lists I and

IT attached hereto by agreement between the
AMIE mg © 04 12 4 B0 O M VRAENR° authorities concerned of the Government of
Japan and of the Government of the Dominican
Republic, after the final verification to be
made by the authorities concerned of the
Government of the Dominican Republic and the

Fund.
K B2 OMEXN DL | RFEZHEZFERY QO WV I have further the honour to propose that
y this Note and Your Excellency's Necte in reply
EROREYEMBUCCORMEL-QWESERERC R WER confirming on behalf of the Government of the

RPQULHD” VOINAEVORREHS ML M X3 8 = s Dominican Republic the foregoing arrangements
shall be regarded as constituting an agreement

WRHZHOHKEHIIEWIIRMNE ORI ERZIE R OSHIE'Y %] between the two Governments, which will become
i o~ , effective on the date of receipt by the

NG HE 404 0K P e S BN O M R R RV 00 0 0 B Government of Japan of the written

QR SE K W T D 416 o © UOﬁ%mHomﬁwo: from the Government of the

Ko Dominican Republic of the completion of
necessary domestic procedures for the entry
into force of such agreement.

KR JHYHFOHLOLE D NREERES 0 VE I avail myself of this opportunity to
I 9 B D 64 ° extend to Your Excellency the assurance of my

\ highest consideration.
FREORHENEN MmUY s N - = AT P

o) REGZEH #4 (Signed) ZKatsuhiko Tsunoda
Ambassador Extraordinary
=1
it [ g2 e K EHEBMN and Plenipotentiary of Japan

to the Dominican Republic
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THREEER Axx-meon-nen b @l Governor of the Central Bank

of the Dominican Republic
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Particulars of Debts Original Amount
due date (in Yen)

1. The principal and contractual

interest payable under the Loan Argeement

concluded between the Government

of the Dominican Republic and the Fund

on the extension of Yen Loan pursuant to

the Notes exchanged between the Governments

of Japan and of the Dominican Republic Jun. 20, 1986 71,546,270

on June 10, 1980 Dec. 20, 1986 71,939,381
Jun. 20, 1987 162,823,269
Dec. 20, 1987 161,240,431
Jun. 20, 1988 159,296,141
Dec. 20, 1988 157,351,852
Jun. 20, 1989 155,056,952
Dec. 20, 1989 153,463,272
Jun. 20, 1990 151,189,622
Dec. 20, 1990 149,574,693
Jun. 20, 1991 147,322,291
Dec. 20, 1991 145,686,113
Jun. 20, 1992 143,741,823
Dec. 20, 1992 141,797,533

Sub-total 1,972,029,643

2. The principal and contractual

interest payable under thc Loan Argeement

concluded between the Government of the

Dominican Republic and the Fund on the

extension of Yen Loan pursuant to the

Notes exchanged between the Governmeats

of Japan and of the Dominican Republic Jun. 20, 1986 43,342,981

on March 29, 1983 Dec. 20, 1986 49,241,123
Jun. 20, 1987 62,748,602
Dec. 20, 1987 81,364,464
Jun. 20, 1988 100,005,048
Dec. 20, 1988 121,841,097
Jun. 20, 1989 139,649,613
Dec. 20, 1989 163,629,553
May. 20, 1990 238,532,000
Jun. 20, 1990 178,987,430
Nov. 20, 1990 414,631,675
May. 20, 1991 406,733,902
Nov. 20, 1991 404,580,751
May. 20, 1992 397,766,982
Nov. 20, 1992 394,550,883

Sub-total

3,197,606,104
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Particulars of Debts Original Amount
o RO<HEH W HORORERE Y | RO - | m F7 B0 WHS B due date (1n Yen)
1V RIEFERHE Y O KE W S LT R0 | v Rio<H KmiH- m £ 1B AE<E
v n V| RERZERZE VR O SERERK | HRID=HHH I H- | m o™ BiQ I° 1 <O 3. The principal and rescheduling
Sl O MIERR N0 ¢ A0l R RAOBEERMN- R4+ {<miH- m | BI" HHS= PR interest payable under the Rescheduling w@.n. ww~ WM“M NW.MWM\MMM
R4 =T =177 Agreement concluded between the Government of un. . . .
=t _\_E.,.__I.._E m:_\ _\m\lf\ :_tl_ K the Dominican Republic and the Fund pursuant Dec. 31, 1986 30,462,180
RO {mliH- @ 1137 AKO™ R 1B to the Notes exchanged between the Governments Jun. 30, 1987 14,568,735
H-RID{A=H i H- | m En P 1P RFHOE of Japan and of the Dominican Republic Dec. 31, 1987 43,146,371
HRIIGRE <miH- m T AEEC YOI E on December 20, 1985 MMM WM. WMMM MW.MMWNM“
HRIIREH - | m B0 1o1E Jun. 30, 1989 12,666,701
HRIDRY: # KmiH- m W <IH IHE Dec. 31, 1989 41,210,201
FHRORT i - | @ BIO” =B PhI<E Jun. wm Wwwm AN,NH:WS
WRORE B VI HAT| 0 IR Dec. 31, 1990 40,384,738
ROt | <m +HHm 1 AEINT REHSE Aug. 15, 1991 25,743,946
HRIDRH I 1l HEm 1 HIOR" RIKOE Feb. 15, 1992 25,309,960
WRORH B <m HED| B KR E Aug. 15, 1992 24,762,641
H-R_RIoRHIE 1 HEm HEC VIR IO Feb. 15, 1993 24,292,720
< Wa il <1 1T
! e BT R Sub-total 397,461,512
S+ o H Y ORY 1 IHRE
Grand Total 5,567,097,259
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Late Interest has accrued

140" OO iz

1. The late interest payable under the Jun. 20, 1986 16,259,036
Loan Agreement concluded between Dec. 20, 1986 14,797,437
the Government of the Dominican Republic Jun. 20, 1987 30,000,521
and the Fund pursuant to the Notes Dec. 20, 1987 26,232,713
exchanged between the Governments of Jun. 20, 1988 22,482,140
Japan and of the Dominican Republic Dec. 20, 1988 18,815,400
on June 10, 1980 Jun. 20, 1989 15,216,396
Dec. 20, 1989 11,751,501

Jun. 20, 1990 8,335,725

Dec. 20, 1990 5,022,020

Jun. 20, 1991 1,787,644

Sub-total 170,700,533
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2. The late interest payable under the Jun. 20, 1986 9,849,781
Loan Agreement concluded between the Dec. 20, 1986 10,128,561
Government of the Dominican Republic Jun. 20, 1987 11,561,558
and the Fund pursuant to the Notes Dec. 20, 1987 13,237,441
exchanged between the Governments of Jun. 20, 1988 14,114,137
Japan and of the Dominican Republic Dec. 20, 1988 14,569,190
on March 29, 1983 Jun. 20, 1989 13,704,409
Dec. 20, 1989 12,529,989

May. 20, 1990 14,022,414

Jun. 20, 1990 9,868,337

Nov. 20, 1990 15,386,810

May. 20, 1991 6,420,823

Sub-total 145,393,450

3. The late interest payable under the Dec. 31, 1985 5,301,812
Rescheduling Agreement concluded between the Jun. 30, 1986 2,105,798
Government of the Dominican Republic Dec. 31, 1986 6,226,385
and the Fund pursuant to the Notes Jun. 30, 1987 2,667,156
exchanged between the Governments of Japan Dec. 31, 1987 6,963,705
and of the Dominican Republic Jun. 30, 1988 1,911,846
on December 20, 1985 Dec. 31, 1988 4,988,665
Jun. 30, 1989 1,228,114

Dec. 31, 1989 3,102,280

Jun. 30, 1990 313,774

Dec. 31, 1990 1,303,596

Feb. 15, 1991 604,776

Aug. 15, 1991 142,543

Sub-total 36,860,450

Grand total

352,954,433

m oo KK i bl

& R B T HA RO RS | RO K - @ R <Ew BIE
1| REGEFRSEEN ©5F X0 5 L2HHE 2050 | -RID<HH I H- @ 1O 1 BT
v | RICLBERIEVEKEY OB OHmRRKE! [ HRII=+4i {{m H- @ I WS HE<E
O WPEIQS 0 ¢ BEEN- H~Rim4-H I H- @ Inr il B E

R4+t {{m + m B | E

W-RIm=f oo - m | B R

HRIOHRE Kl H- @ | PORr

HRIO<HRiHH [l - @ 1T H R

HRIDRY # B - @ 18 Oy

(H-ROR+ 4 <m 4 m R =4
ROt - 1m H- m IH =4 <1 O
RO 1 Hm H- @ < B0 =i e
= i B RN BHHOR
o R I oo EEe s | R i | @ H o1 <t ie
V| RERERHEV Q5 KRS LHE R | RO<HY KmH- @ 11O Rd
e V| RECRERSIEVRKEY ST MR | RIm=HH [miH- | @ 1101 HS NS
SR O PRGIR R0 ¢ iR RO K- @ 1P ALY T HRKKE
R4 e H- | 1 R VOKRE
R4t mhH- @ 1" Rl =<BEHE
YDt miH- | @ B R ALHEE
RO+ <miH- @ (RO N =G N =2
HRO{-RiH ImiH- | o g 10 1 I=0s:
R4 # <miH- @ npline EE
RO g - | m 1 nionl” HRKE
HROE T8 1 mHd m L0 1
HRIDRY | i <mHd m |El I B
< e HHE =4O BHHOE
2 = N - |RHEEN BN

o REKZEHVS | S8

RN B

KED



Zurl| R

Z

e V| REEHA Q|| S SRR Rl i

(2= v R EE i i )
A o .vA v

MEY? O MRYHI Y O OHP® KERE KO om
KO W O UV VWP QREYVIED M4

k-

(D& Z e )

KHRRE H(Y v REFEAZENY LN VERSRER
WHReQUU-DN WO fHiim &Uzwﬂﬁﬁﬁﬁfﬁwé
BMYBERXE QL2 VLHD VOOHRIVORRIKHONL S Y
%%mFs;ﬁ\$E®EW%ﬁ%%Tbt§®EEﬁﬁm6
SHMilE L < QIEHIWORKERERINE OLNOLRRYHP QN
A 1 [ fon Q3R K AW T O A 4

BRE JHYHOHISEREDT MM REL OV
3B Y RO A e

FRIR N MmUY s N - - e NP

ol RICEHE
KRR

= ol REGE [
TREAEEHERKE EHBENE-

RN o FE o LINR o M=tk

KEIL

(Dominican Note)

Santo Domingo, February 10, 1993

Excelleny,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Dominican
Republic the foregoing arrangements and to
agree that Your Excellency's Note and this
Note in reply shall be regarded as
constituting an agreement between the two
Governments, which will become effective on
the date of receipt by the Government of Japan
of the written notification from the
Government of the Dominican Republic of the
completion of necessary domestic procedures
for the entry into force of such agreement.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Luis F. Toral Cérdova
Governor of the Central Bank
of the Dominican Republic '

His Excellency

Mr. Katsuhiko Tsunoda
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Dominican Republic
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(Japanese HNote)

Santo Domingo, February 10, 1993

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Dominican Republic that were held on
the basis of the conclusions reached during
the consultations between the representatives
of the Government of the Dominican Republic
and of the Governments of the creditor
countries concerned held in Paris on November
22, 1991. I have further the honour to
confirm the following understanding reached
in the course of the said negotiations:

1. (1) The present arrangements will apply to
the total amount of the following principal
of, contractual interest on and rescheduling
interest on the commercial debts insured by
the Government of Japan, which were contracted
between the Government and governmental
corporations of the Dominican Republic
(hereinafter referred to as "the Debtors") on
the one hand and the creditors concerned
resident in Japan (hereinafter referred to as
"the Creditors") on the other, or which were
covered by the guarantee of the Government of
the Dominican Republic or its public sector
(hereinafter referred to as "the Rescheduled
Commercial Debts"):

KER
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{a) With respect to the commercial debts
not previously rescheduled, with a
repayment period of more than one year, and
contracted before June 30, 1984,

(1)
lnterest
before September 30,
and

the principal and contractual
having fallen due on or
1991 and not paid,

(ii) the principal and contractual
interest falling or having fallen due
hbetween October 1, 1991 and March 31,
1993, both dates inclusive; and

(b) With respect to the commercial debts
rescheduled pursuant to the arrangements
made by the Notes exchanged between the
Government of Japan and the Government of
the Dominican Republic on December 20,
1985, concerning the debt relief measures
with respect to the Dominican commercial
debts insured by the Government of Japan
(hereinafter referred to as "the Previous
Notes"), the principal and rescheduling
interest having fallen due on or before
September 30, 1991 and not paid.

(2) (a) The total amount of the debts
referred to in (a) (i) of sub-paragraph
above is estimated at five billion four
hundred fifty-three million eight hundred
seventy-five thousand six hundred and
sixty-three yen (¥5,453,875,663).

(b) The total amount of the debts referred
to in (a) (ii) of sub-paragraph (1) above
is estimated at one billion one hundred
fifty-one million one hundred ninety-one
thousand five hundred and fifty-six yen
(¥1,151,191,55¢6; .

(c)

(1)

The total amount of the debts referred
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to in {(b) of sub-paragraph (1) above 1is
estimated at one hundred seven milliocn one
hundred cighty-eight thousand four hundred
and eleven yen (¥107,188,411).

(3) Modifications may be made to the total
amount referred tc in sub-paragraph (2) above
by agreement between the authorities concerned
of the Government of Japan and of the
Government of the Dominican Republic, after
the final verification to be made by the
authorities concerned of the two Governments.

2. (1) The Government of the Dominican
Republic will notify the Creditors, through
the Central Bank of the Dominican Republic, of
the amount and the dates of payments which
will be made in crder toc settle the
Rescheduled Commercial Debts in accordance
with the payment scheme as set out in sub-
paragraph (4) below (hereinafter referred to
as "the Payment Scheme”).

(2) The Government of the Dominican
Republic will pay, or will ensure that other
debtors concerned pay, the total amount of the
Rescheduled Commercial Debts to the Creditors
in Japanese yen through the Central Bank of
the Dominican Republic in accordance with the
Payment Scheme.

(3) The Government of Japan will take
possible measures, within the scope of the
relevant laws and regulations in force in
Japan, to facilitate the settlement of the
commercial debts concerned by the payment to
be made in accordance with the Payment Schene

(4) Bach of the debts composing the
Rescheduled Commercial Debts will be paid in
fourteen (14) equal semi~-annual installments
beginning on December 31, 2000.

KH |
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3. (1) The Government of the Dominican
Repuclic will pay to the Creditors interest to
be calculated as described in sub-paragraph
(2) below on each of the debts composing the
Rescheduled Commercial Debts to the extent
that they have not been settled.

(a) The first payment of interest will be
made on May 14, 1993; and

{(b) The consecutive payments of interest
after the first payment will be made on
June 30 and December 31 each year.

(2) (a) The rate of interest on the debts
composing the Rescheduled Commercial Debts
applied from each original due date or
October 1, 1991, whichever is the later,
will be eight per cent (8%) per annum.

{(b) The amount of interest to be paid will
be calculated by multiplying the amount of
the debt unsettled by the product of the
number of the days the debt has not been
settled and the daily interest rate. The
daily interest rate is calculated by
dividing the rate of interest referred

to in (a) above by three hundred and
sixty-five (365). The illustration in the
form of numerical formula of the method of
calculation mentioned above is shown in the
Annex I attached to this Note.

4., (1) It is confirmed that the total amount
of the late interest on the debts referred to
in (a) (i) and (b) of sub-paragraph (1) of
paragraph 1 having accrued on or before
September 30, 199} (hereinafter referred to
as "the Deferred Late Interest") will be paid
in ten (10) semi~-annual installments
beginning on September 30, 1998. The amount
of the Deferred Late Interest will be

egual
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calculated in accordance with the method of
calculation shown in the Annex II attached to
this Note.

{2) Int=2rest accruing from the deferment of
the payment of the Deferred Late Interest
mentioned in sub-paragraph (1) above, the rate
of which is equal to the rate of interest
referred to in (a) of sub-paragraph (2) of
paragraph 3, will be paid in accordance with
the folluwing schedule:

(a) The first payment of interest will be
made on May 14, 1993.

(b) The consecutive payments of interest
after the first payment will be made on
September 30 and March 31 each year.

5. In case where any payment under the Payment
Scheme, including the payment schedule of
interest set out in sub-paragraph (1) of
paragraph 3 and the payment schedule of the
Deferred Late Interest and interest thereon
set out in paragraph 4, is retarded, the
Government of the Dominican Republic will pay
late interest accruing from the overdue amount
at the rate of nought point five per cent
(0.5%) per annum above the rate of interest
mentioned in (a) of sub-paragraph (2) of
paragraph 3.

6. The interest paid will be exempted from ali
taxes and duties of the Dominican Republic.

7. The Government of the Dominican Republic
will pay bank charges incidental to the
settlement of the commercial debts concerned.,

8. If the Debtors fail to take such measures
as are required in the Dominican Republic for
the settlement of the ccmmercial debts

KK
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concerned in accordance with the Payment
Scheme, the Government of the Dominican
Republic will facilitate, within the scope of
the relevant laws and regulations in force in
the Dominican Republic, the settlement between
the Debtors and the Creditors of such
commercial debts in accordance with the
contracts concerned. The Government of the
Dominican Republic will also guarantee the
free transfer of payments of the commercial
debts concerned in the currency designated in
the contracts concerned.

9. It is confirmed that the terms and
conditions of the contracts concerned not
specifically referred to in this Note will
remain applicable, unless otherwise agreed
upon by the parties to the contracts concerned.

10. If the Government of the Dominican
Republic accords to creditors resident in

any third country terms and conditions more
favourable than those referred to in sub-
paragraph (4) of paragraph 2 and sub-paragraph
(1) of paragraph 4 with regard to debt relief
measures, the Government of the Dominican
Republic will forthwith accord to the
Creditors the terms and conditions not 1less
favourable than those accorded to creditors
resident in such third country.

I have further the honour to propose that
this Note and Your Excellency's Note in reply
confirming on behalf of the Government of the
Dominican Republic the foregoing arrangements
shall be regarded as constituting an agreement
between the two Governments, which will become
effective on the date of receipt by the
Government of Japan of the written
notification from the Government of the
Dominican Republic of the completion of
necessary domestic procedures for the entry
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into force of such agreement.

I avail myself of this opportunity to renew
to Your Bxcellency the assurance of my highest
consideration.

(Signed) Katsuhiko Tsunoda
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Dominican Republic

His Excellency

Mr. Luis F. Toral Cbérdova
Governor of the Central Bank
of the Dominican Republic
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ANNEX I

Numerical formula of the method of
calculation of the amount of interest referred
to in (b) of sub-paragraph (2) of paragraph 3

1

365

I =AxXxDZXxXRX

: The amount of interest

i

A: The amount of the debt unsettled

D: The number of the days the debt has not
been settled

R: The rate of interest (per annum)

(NOTE)

(1) With respect to the first payment of
the interest (May 14, 1993), D is equal
to the number of the days from each
original due date or October 1, 1991,
whichever is the later, to May 13, 1993
(both dates inclusive)

{2) With respect to the second payment of
the interest (June 30, 1993), D is
equal to the number of the days from
each original due date or May 14, 1993,
whichever is the later, to June 29,
1993 (both dates inclusive).

(3) With respect to the consecutive
payments of the interest after the
second payment, D is equal to the
number of the days from the day of the
previous payment to the previous day of
the payment (both dates inclusive).
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X RIED M- HAERMEHENrN-CR OB RO K Numerical formula
EH M- of the method of calculation
SEQH of the amount of the Deferred Late Interest
RIS
it
1 1
I= A X D X R X —/—— I =AxDxRx —
365 365
— MY EN-OR I: The amcunt of the late interest
< : KHKESIER SR A: The amount of the debts unsettled

D: The number of the days the debt has not
been settled

A IR KRGS 46 L BHEE D

I
H
34

o S RN R: The r=zte of interest (per annum)
() (Note)
2 AR YO INIROHEEBEOXHBHEHIZOME {808 (1) D is equal to the number of the days
A " from each original due date or date of
HAODKOH-RIOR+ | HRmI+-mO# b S (IR O payment stipulated in the Previous
o M Y2 ° Notes .n...o September 30, 1991 (both dates
RIS mMR2H o5 inclusive).

N i gL 4 —PNNL® (2) R is eight point six per cent (8.6%)
per annum.
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(Dominican Note)

Santo Domingo, February 10, 1993

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Dominican
Republic the foregoing arrangements and to
agree that Your Excellency's Note and this
Note in reply shall be regarded as
constituting an agreement between the two
Governments, which will become effective on
the date of receipt by the Government of Japan
of the written notification from the
Government of the Dominican Republic of the
completion of necessary domestic procedures
for the entry into force of such agreement.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Luis F. Toral Cdrdova
Governor of the Central Bank
of the Dominican Republic
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Mr. Katsuhiko Tsunoda

EK.@%AW%%f&& & H R N i - Ambassador Extraordinary
and Plenipotentiary of Japan
to the Dominican Republic
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