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(Japanese Note)

Tegucigalpa, D.C., June 24, 1992
Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Honduras that were held on
the basis of the conclusions reached during
the consultations between the representatives
of the Government of the Republic of Honduras
and of the Governments of the creditor
countries concerned held in Paris on September
14, 1990. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the Overseas
Economic Cooperation Fund (hereinafter
referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of such debts owed by the
Government of the Republic of Honduras to the
Fund, having fallen due between September 1,
1990 and February 29, 1992, both dates
inclusive. The breakdown of the Rescheduled
Debts is shown in the List attached hereto.

(2) The total amount of the Rescheduled
Debts will be one billion six hundred
sixty-nine million seventeen thousand eight
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hundred and sixteen yen (¥1,669,017,816).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the
Governments of Japan and of the Republic of
Honduras, after the final verification to be
made by the authorities concerned of the
Government of the Republic of Honduras and the
Fund.

3. The terms and conditions of the rescheduling
will be stipulated in a rescheduling agreement
to be concluded between the Government of the
Republic of Honduras and the Fund, which will
contain, inter alia, the following principles:

(1) Each of the debts referred to in sub-
paragraph (1) of paragraph 2 will be paid
in twenty-four (24) equal semi-annual
installments beginning on August 31, 1999.

(2) The rate of interest on the Rescheduled
Debts will be three point seven per cent (3.7%)
per annum beginning respectively from the due
dates mentioned in the List attached hereto.

4. If the representative of the Government

of the Republic of Honduras and the
representatives of the Governments of the
creditor countries concerned come to a new
conclusion in connection with reorganization
of the Honduran debts including the debts
covered by the present arrangements,
consultations will be held between the
Government of Japan and the Government of the
Republic of Honduras in order to discuss the
matter of continuation or modification of the
present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
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Honduras.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Katsuo Tomita
Chargé d'Affaires ad interim
of Japan
to the Republic of Honduras

His Excellency

Mario Carias Zapata
Minister of Foreign Affairs
of the Republic of Honduras
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EOK | =
mmﬁﬁ% g X e £ & 8o & Particulars of Debts Due Date Amount (in Yen)
SKhz
~ WRIOPHREH- | m =< mR mdERRE
5 - 1. The principal and interest payable
.T?..T;.?Xﬂnﬂ@ﬂ.ﬁ&@ﬂ?ﬁﬁméﬂﬁam - under the Loan Agreement between the
RE.O;\gquERODTO.m.ZT;_?Z# Government of the Republic of Honduras
and the Fund on the extension of Yen
m@ﬂﬁtgmmmgﬁﬁﬁofﬁb Loan pursuant to the Notes exchanged
£ I BiRGSTY between the Governments of Japan and of
- a . . the Republic of Honduras on November 28,
S HRORHIRT | DAOHRORH I8 || WR0RE B 4@ 1 HD| 1RO 0K OO0 1979
I H-RO# - S BLHRESER MK OLIRY | R0 | B B I H-m 1 RO" Oil=" OCOE i X 4
(1) The principal having fallen Oct. 20, 1990 190,068,000
) . .
HRIDR- 18 +HT 1 H-m IR0 O 000 due between September 1, Apr. 20, 1891 190,068,000
1990 and February 29, 1992 Oct. 20, 1991 190,068,000
8 _ + | D& RIBRH (8 | WmRE g T 1 H-D thinr g | I 1 (2) The interest having fallen Oct. 20, 1990 133,412,113
M) H-RO# - SELRESER WO 450 | HRioa- | b Em | H-m IR THAES O0O=E due between September 1, Apr. 20, 1991 129,366,008
HRDRY |8 +m 1 4o 11 HE VI HO<E 1990 and February 29, 1992 Oct. 20, 1991 126,741,508
2. The interest payable under the Loan Oct. 20, 1990 122,836,490
Agreement betwecen the Government of Apr. 20, 1991 122,165,252
) ) the Republic of Honduras and the Fund Oct. 20, 1991 122,836,490
N RO BT DR TR EEE 4 Nk RO+ & 4o | Hm I <iEe B850 on the extension of Yen Loan pursuant
N IETEVCEM XKWL UEEIS0 | WRnRt | & 4T | Hm NI =0k 2208 So Bhe iy e w.nunu” the
7 . overnments of Japan and of the
VEERSEIP O SIS NN A MK REY Republic of Honduras on May 10, 1983
EVHHVSE ISR LM O WERRY
i e e 3. The interest payable under the Loan Sep. 20, 1990 99,955,971
W hgreements between the Government of Feb. 20, 1991 32,086,112
the Republic of Honduras and the Fund Mar. 20, 1991 72,552,369
on the extension of Yen Loan pursuant Aug. 20, 1991 31,562,969
to the Notes exchanged between the Sep. 20, 1991 73,212,422
m *nﬁ,ﬂ+ﬁ$nﬁ+hﬂﬁﬂﬁmﬁﬁb$y HROSE B 2o Hm £ /28y 2u|g Governments of Japan and of the Feb. 20, 1992 32,086,112
i - , L s . . Republic of Honduras oa June 19, 1985
Th AN R R O 5 1A 3 s 1 050 HREDR 12 i@ | H4m P NHRE
TVEERSHIN O S e # AN 4 NKERE | vt |5 <m | Hm e B RieT
EEVEE) S ECIERG L O UpE0 20 HRIDR+ | & 2mo 4@ S nr g
b= HRIDR & 1 ) H-m nmrois 1 nE Total 1,669,017,816
40 o 1" R Ol <1
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(Honduran Note)

Tegucigalpa, D.C., June 24, 1992

Sir;

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Honduras the understanding set forth in your
Note.

I avail myself of this opportunity to
extend to you the assurance of my high
consideration.

(Signed) Mario Carias Zapata
Minister of Foreign Affairs
of the Republic of Honduras

To Mister

Katsuo Tomita

Chargé d'Affaires ad interim
of Japan

to the Republic of Honduras
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(Japanese Note)

Tegucigalpa, D.C., June 24, 1992
Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Honduras that were held on
the basis of the conclusions reached during
the consultations between the representatives
of the Government of the Republic of Honduras
and of the Governments of the creditor
countries concerned held in Paris on
September 14, 1990. I have further the honour
to confirm the following understanding reached
in the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the
Export-Import Bank of Japan together with the
private banks concerned (hereinafter referred
to as "the Banks") in accordance with the
relevant laws and requlations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts owed by
Empresa Nacional de Energia Eléctrica to the
Banks, the breakdown of which is shown in the
List attached hereto:

(a) The debts having fallen due on or
before August 31, 1990 and not paid; and

(b) The debts having fallen due between
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September 1, 1990 and February 29, 1992,
both dates inclusive.

(c) The late interest on the debts referred
to in (a) above, having accrued during the
period between each orginal due date and
August 31, 1990, both dates inclusive.

(2) The total amount of the Rescheduled
Debts will be two billion four hundred three
million four hundred thirty-five thousand five
hundred and ninety-one yen (¥2,403,435,591).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the
Governments of Japan and of the Republic of
Honduras, after the final verification to be
made by Empresa Nacional de Energia Eléctrica
and the Banks.

3. The terms and conditions of the rescheduling
will be stipulated in a rescheduling agreement
to be concluded between Empresa Nacional de
Energia Eléctrica and the Banks, which will
contain, inter alia, the following principles:

(1) Each of the debts referred to in (a)
and (c) of sub-paragraph (1) of paragraph 2
will be paid in twenty (20) equal semi-annual
installments beginning on August 31, 1995.

(2) Each of the debts referred to in (b)
of sub-paragraph (1) of paragraph 2 will be
paid in fourteen (14) equal semi-annual
installments beginning on August 31, 1999.

(3) The rate of interest on the Rescheduled
Debts will be seven point eight per cent
(7.8%) per annum beginning respectively from
the due dates mentioned in the List attached
hereto or September 1, 1990, whichever is the
later.
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4. If the representative of the Government

of the Republic of Honduras and the
representatives of the Governments of the
creditor countries concerned come to a new
conclusion in connection with reorganization
of the Honduran debts including the debts
covered by the present arrangements,
consultations will be held between the
Government of Japan and the Government of the
Republic of Honduras in order to discuss the
matter of continuation or modification of the
present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
Honduras.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Katsuo Tomita
Chargé d'Affaires ad interim
of Japan
to the Republic of Honduras

His Excellency

Mario Carias Zapata
Minister of Foreign Affairs
of the Republic of Honduras
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R mBEC&EED = Particulars of Debts Original uct (in Yen)
R #® = W BHE N Due Date Principal Interest Late Interest
RID=+ | ¥
w+ KoY Aaw Debts payable under
MMMM"«MHM the Loan Agreement
ERSunEc e concluded vmn:nua
dALR0¢ oM Empresa xna.uonn“_. de
Energia Eléctrica
LR+ | R4+ | @B _— VE° OO | HEE | Nl WMYET | K and the Banks on
w4 | OXEY | FREZHEEE m+-n S <HET 000K | =<H 41 17 WIHPE | Vi’ | e <BKE June 16, 1981.
HFEBRREKD [FRO<HEIE+ mI+Bo £ <NE° 000K | <i1° =11 LKRE | &1 BRI KMI<E
R R iR, i na T o | A e B e i Gl (a) The debts Nov. 24, 1985 - 74,050,154 33,574,136
tRE<+<HE =i |+E0 21 <nE° Q00K | 11" O 1° <OKE | 1" Wl 1 IRLE having fallen Apr. 24, 1986 95,834,000 85,611,527 75,135,846
wRIo=<+<s+ m|+Bm £H° <N’ 000K | #£=<° B | <HE | 1< 2H0° 200K due on or Oct. 24, 1986 95,834,000 82,882,669 65,493,538
HM“MHsz wi “HEB 21 <nlg” WOOH LB WO L InE | 1107 €12 onhiE before Apr. 24, 1987 95,834,000 78,845,829 55,739,615
s ml+Bo £1° <MD" 000X [ 417 11KO" KREMIE | 11" MAK" RIKE August 31, 1990 Oct. 24, 1987 95,834,000 75,675,427 46,558,935
Eemet WR =) HEm R 0@’ OO0 | Wh” MENI" VMWL ] W 1=<1l <) and not paid Apr. 24, 1988 95,834,000 72,071,806 37,583,299
(£ &) =4211° MOK” 000K | #1107 ¥ 1 =" RO=<E |H=]" KA 1IKE Oct. 24, 1988 95,834,000 68,468,185 28,950,944
B RORbER |20 R R LB 21 <D’ OOOK | Wm- oWl VO | & FuTE Apr. 24, 1989 95,834,000 64,510,113 20,658,032
o | m&SH-2K0 | 2R+ | BB |+ Bo R ZNE° Q00K | HO™ | Y& NEPE == Oct. 24, 1989 95,834,000 61,260,943 12,756,969
R+ 18wl 1+ | +2ma+ | #+m |+ 8o KK 0D 000K | B <0 BHKRT — Apr. 24, 1990 95,834,000 57,342,255 5,182,812
A0 (KED¥0 .
S )MpeEuE
EEEREKOL (sub-total) 862,506,000 720,718,908 381,634,126
L = &) H=ZP WO Q00K | 1H 17 OFE” HHPE el
= (b) The debts Oct. 24, 1990 95,834,000 54,053,701 -
% 1* 1KO° 00<* OO0 <41 VRN BHEHE [n= 1 LHg 11IKE having fallen Apr. 24, 1991 95,834,000 50,174,397 -
8 = - BON BnE |Me T due between Oct. 24, 1991 95,834,000 46,846,459 =
September 1.
1990 and
February 29,
1992, both dates
includive
(sub-total) 287,502,000 151,074,557 -
Total 1,150,008,000 871,793,465 381,634,126
Grand total 2,403,435,591
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(Honduran Note)

Tegucigalpa, D.C., June 24, 1992

Sir,

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Honduras the understanding set forth in your
Note.

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

(Signed) Mario Carias Zapata
Minister of Foreign Affairs
of the Republic of Honduras

To Mister

Katsuo Tomita

Chargé d'Affaires ad interim
of Japan

to the Republic of Honduras
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(Japanese Note)

Teqgucigalpa, D.C., June 24, 1992

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Honduras that were held on
the basis of the conclusions reached during
the consultations between the representatives
of the Government of the Republic of Honduras
and of the Governments of the creditor
countries concerned held in Paris on September
14, 1990. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. (1) The present arrangements will apply to
the total amount of the following principal
of, interest on and late interest on the
commercial debts with a repayment period of
more than one year, contracted before June 1,
1990 between the Government and governmental
corporations of the Republic of Honduras and
Honduran private entities (hereinafter
referred to as "the Debtors") on the one hand
and the creditors concerned resident in Japan
(hereinafter referred to as "the Creditors")
on the other and insured by the Government of
Japan (hereinafter referred to as "the
Rescheduled Commercial Debts"):

(a) The principal of and interest on the
commercial debts having fallen due on or
before August 31, 1990 and not paid;

| OHI |
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(b) The principal of and interest on the
commercial debts having fallen due between
September 1, 1990 and February 29, 1992,
both dates inclusive; and

(c) The late interest on the commercial
debts referred to in (a) above, having
accrued during the period between each
original due date and August 31, 1990, both
dates inclusive.

(2) (a) The total amount of the debts
referred to in (a) of sub-paragraph (1)
above is estimated at one billion eight
hundred ninety-two million three hundred
thirty-four thousand six hundred and
seventy-nine yen (¥1,892,334,679) for the
debts contracted in Japanese yen, and
fourteen million nine hundred fifty-nine
thousand one hundred and fifty-six United
States dollars (US$14,959,156.00) for the
debts contracted in United States dollars.

(b) The total amount of the debts referred
to in (b) of sub-paragraph (1) above is
estimated at one billion two hundred
million nine hundred seventy-four

thousand eight hundred and fifteen yen
(¥1,200,974,815) for the debts contracted
in Japanese yen, and seven million
ninety-five thousand three hundred and
thirty United States dollars
(US$7,095,330.00) for the debts contracted
in United States dollars.

(c) The total amount of the late interest
referred to in (c) of sub-paragraph (1)
above will be calculated in accordance with
the method of calculation shown in the
Annex 1 attached to this Note.

(3) Modifications mey be made to the total
amount referred to in sub-paragraph (2) above
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by agreement between the authorities concerned
of the Governments of Japan and of the
Republic of Honduras, after the final
verification to be made by the authorities
concerned of the two Governments.

2. (1) The Government of the Republic of
Honduras will notify the Government of Japan,
through the Ministry of Finance and Public
Credit of the Republic of Honduras, of the
amount and dates of payments which will be
made in order to settle the Rescheduled
Commercial Debts in accordance with the
payment scheme as set out in sub-paragraph (4)
below (hereinafter referred to as "the Payment
Scheme") .

(2) The Government of the Republic of
Honduras will pay, or will guarantee that
other debtors concerned pay, the total amount
of the Rescheduled Commercial Debts to tne
Creditors in the currency or currencies
designated in the contracts concerned through
the Central Bank of the Republic of Honduras
in accordance with the Payment Schene.

(3) The Government of Japan will take
possible measures, within the scope of tne
relevant laws and regulations in force in
Japan, to facilitate the settlement ol the
commercial debts concerned by the payment to
be made in accordance with the Payment Scheme.

(4) (a) Bach of the commercial debts
referred to in (a) and (c) of sub-paragraph
(1) of paragraph 1 will be paid in twenty
(20) equal semi-annual installments
beginning on August 31, 1995.

(b) Bach of the commercial debts referred
to in (b) of sub-paragraph (1) of paragraph
1 will be paid in fourteen (14) equal
semi-annual installments beginning on

| ORI
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August 31, 1999.

3. (1) The Government of the Republic of
Honduras will pay to the Creditors, interest

to be calculated as described in sub-paragraph

(2) below on each of the commercial debts
concerned to the extent that they have not

been settled, in accordance with the following

schedule.

(a) The first payment of interest will be
made on June 30, 1992; and

(b) The consecutive payments of intrest
after the first payment will be made on
February 28 and August 31 each year.

(2) (a) The rate of interest on the
Rescheduled Commercial Debts applied for
the Payment Scheme will be eight point one
per cent (8.1%) per annum for the debts
contracted in Japanese yen and nine point
seven per cent (9.7%) per annum for the
debts contracted in United States dollars.

(b) The amount of interest to be paid will
be calculated by multiplying the amount of
the debt unsettled by the product of the
number of the days the debt has not been
settled and the daily interest rate. The
daily interest rate is calculated by
dividing the rate of interest referred to
in (a) above by three hundred and
sixty-five (365). The illustration in the
form of numerical formula of the method of
calculation mentioned above is shown in the
Annex II attached to this Note.

(3) In case where any payment under the

Payment Scheme, including the payment schedule
of interest set out in sub-paraqraph (1) above,
is retarded, the Government of the Republic of
Honduras will pay the late interest accruing
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from the overdue amount at rate of one per
cent (1%) per annum above the rate of interest
mentioned in (a) of sub-paragraph (2) above.

(4) The interest paid will be exempted from
all taxes and duties of the Republic of
Honduras.

4. The Government of the Republic of Honduras
will pay bank charges which occur in
connection with the transfer of the money for
the settlement of the commercial debts
concerned.

5. If the Debtors fail to take such measures
as are required in the Republic of Honduras
for the settlement of the commercial debts
concerned in accordance with the Payment
Scheme, the Government of the Republic of

Honduras will guarantee, within the scope of

the relevant laws and regulations in force

in the Republic of Honduras, the settlement
between the Debtors and the Creditors of such
commercial debts in accordance with the
contracts concerned. The Government of the
Republic of Honduras will also guarantee the
free transfer of payments of the commercial
debts concerned in the currency or currencies
designated in the contracts concerned.

6. It is confirmed that the terms and
conditions of the contracts concerned not
specifically referred to in this Note will
remain applicable, unless otherwise agreed

upon by the parties to the contracts concerned.

7. If the Government of the Republic of
Honduras accords to creditors resident in any
third country terms and conditions more
favourable than those referred to in sub-
paragraph (4) of paragraph 2 with regard to
debt relief measures, the Government of the
Republic of Honduras will forthwith accord to

| OBIH
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the Creditors the terms and conditions not
less favourable than those accorded to
creditors resident in such third country.

8. If the representative of the Government

of the Republic of Honduras and the
representatives of the Governments of the
creditor countries concerned come to a new
conclusion in connection with reorganization
of the Honduran debts including the debts
covered by the present arrangements,
consultations will be held between the
Government of Japan and the Government of the
Republic of Honduras in order to discuss the
matter of continuation or modification of the
present arrangements.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
Honduras.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Katsuo Tomita
Chargeé d'Affaires ad interim
of Japan
to the Republic of Honduras

His Excellency

Mario Carias Zapata
Minister of Foreign Affairs
of the Republic of Honduras
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ANNEX I

Numerical formula
of the method of calculation
of the late interest
referred to in (c) of
sub-paragraph (1) of paragraph 1

1
1= A& % DX R ¥ ——
365

The amount of the late interest

The amount of the debt unsettled

The number of the days the debt has not
been settled

The rate of interest (per annum)

(Note)

(1) D is equal to the number of the days
trom each original due date to August
31, 1990 (both dates inclusive).

(2) R is equal to the rate of interest
referred to in (a) of sub-paragraph (2)
of paragraph 3.
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ANNEX II

Numerical formula
of the method of calculation
of the amount of interest
on the debt referred to in
(a), (b) and (c) of
sub-paragraph (1) of paragraph 1

1

E= A X DX R x —
365

I: The amount of interest
A: The amount of the debt unsettled

D: The number of the days the debt has not
been settled

R: The rate of interest (per annum)

(Note)
(1)

With respect to the first payment of
the interest on June 30, 1992,

(a) D is equal to the number of the
days from September 1, 1990 to June 29,
1992 (both dates inclusive) for the
debt referred to in (a) and (c) of
sub-paragraph (1) of paragraph 1; and

(b) D is equal to the number of the
days from each original due date to
June 29, 1992 (both dates inclusive)
for the debt referred to in (b) of
sub-paragraph (1) of paragraph 1.

(2) With respect to the consecutive

payments of the interest after the
first payment, D is equal to the number
of the days from the day of the
previous payment to the previous day of
the payment (both dates inclusive).
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(Honduran Note)

Tequcigalpa, D.C., June 24, 1992
Sir,

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Honduras the understanding set forth in your
Note.

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

(Signed) Mario Carias Zapata
Minister of Foreign Affairs
of the Republic of Honduras

To Mister

Katsuo Tomita

Chargé d'Affaires ad interim
of Japan

to the Republic of Honduras

| OBIR



£ NN 1IN K Q1] © M ER B N Hm ) X e | OHO

(K\e)
NORER FR/MURPRENKINAK CEECIRUXOHTMFC 5,40 | HE-28 L Q0m” wE
RN SH RNV O SV OERIESC -EWERI D90 480°





