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(Japanese Note)

Cairo, March 24, 1992

Excellency,

I have the honour to confirm the following
understanding recently reached between the
representatives of the Government of Japan
and of the Government of the Arab Republic
of Egypt concerning a Japanese loan to be
extended to the Arab Republic of Egypt with a
view to strengthening the friendly relations
and economic cooperation between the two
countries, under the Financial Recycling
Scheme, announced by the Government of Japan
as one of the measures for Japan's economic
assistance to the Middle Eastern countries
affected by the current situation:

1. A loan in Japanese yen up to the amount of
twelve billion four hundred and ninety million
yen (¥12,490,000,000) (hereinafter referred

to as "the Loan") will be extended to the
Government of the Arab Republic of Egypt by
the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in
accordance with the relevant laws and
regulations of Japan for the implementation of
Beni-Suef Cement Factory Construction Project
I1I (hereinafter referred to as "the Project").

2. (1) The Loan will be made available by a
loan agreement to be concluded between the
Government of the Arab Republic of Egypt and
the Fund. The terms and conditions of the
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7. The Government of the Arab Republic of
Egypt will secure that the Fund will not be
subject to any fiscal levies or taxes imposed
in the Arab Republic of Egypt on and/or in
connection with the Loan as well as interest
accruing therefrom.

8. The Government of the Arab Republic of
Egypt will take necessary measures to ensure
that:

(a) The Loan be used properly and
exclusively for the Project, and

(b) The facilities constructed under the
Loan be maintained and used properly and
effectively for the purposes prescribed in
this understanding.

9. The Government of the Arab Republic of
Egypt will, whenever reasonably asked, furnish
the Government of Japan with information and
data concerning the progress of the
implementation of the Project.

10. The two Governments will consult with each
other in respect of any matter that may arise
from or in connection with the foregoing
understanding.

I have further the honour to propose that
this Note and Your Excellency's Note in reply
confirming the foregoing on behalf of the
Government of the Arab Republic of Egypt shall
be considered as constituting an agreement
between the two Governments, which will become
effective upon the receipt by the Government
of Japan of the written notification from the
Government of the Arab Republic of Egypt of
the completion of necessary domestic
procedures for the entry into force of such
agreement.

This Note is written in the Japanese,
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Arabic and English languages, each text being
equally authentic, and in case of any

divergence in interpretation, the English text
shall prevail.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Chusei Yamada
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Arab Republic of Egypt

His Excellency

Dr. Maurice Makramalla
Minister of State

for International Cooperation
of the Arab Republic of Egypt
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(Egyptian Note)

Cairo, March 24, 1992

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Arab Republic
of Egypt that the foregoing is also the
understanding of the Government of the Arab
Republic of Egypt and to agree that Your
Excellency's Note and this Note in reply shall
be considered as constituting an agreement
between the two Governments, which will become
effective upon the receipt by the Government
of Japan of the written notification from the
Government of the Arab Republic of Egypt of
the completion of necessary domestic
procedures for the entry into force of such
agreement.

This Note is written in the Arabic,
Japanese and English languages, each text
being equally authentic, and in case of any
divergence in interpretation, the English text
shall prevail.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.
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(Signed) Maurice Makramalla
Minister of State
for International Cooperation
of the Arab Republic of Egypt

His Excellency

Mr. Chusei Yamada

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Arab Republic of Egypt
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