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~ July 19, 1991.

(Japanese Note)

Kingston, October 29, 1991
Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of Jamaica that were held on the basis of the
conclusions reached during the consultations
between the representatives of the Government
of Jamaica and of the Governments of the
creditor countries concerned held in Paris on
I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the Overseas
Economic Cooperation Fund (hereinafter
referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts owed by
the Government of Jamaica to the Fund, the
breakdown of which is shown in the List
attached hereto:

(a) The principal and interest of the debts
not previously rescheduled, falling or
having fallen due between June 1, 1991 and
June 30, 1992, both dates inclusive; and
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(b) The principal and interest of the
debts, falling or having fallen due between
June 1, 1991 and June 30, 1992, both dates
inclusive, which were rescheduled in
accordance with the arrangements made by
the Notes exchanged between the Government
of Japan and the Government of Jamaica on
January 22, 1985, December 13, 1985 and
September 5, 1988, concerning debt relief
measures.

(2) The total amount of the Rescheduled
Debts will be two hundred nineteen million one
hundred ninety-two thousand seven hundred and
sixty-nine yen (¥219,192,769).

(3) Modifications may be made to the total
amount referred to in syb-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the
Government of Japan and of the Government of
Jamaica after the final verification to be
made by the authorities concerned of the
Government of Jamaica and the Fund.

3. The terms and conditions of the
rescheduling will be stipulated in a
rescheduling agreement to be concluded between
the Government of Jamaica and the Fund, which
will contain, inter alia, the following
pripciples:

(1) Bach of the debtis referred to in
sub-paradraph (1) of paragraph 2 will be paid
in twenty ,20) equal semi-annual installments
beginning on June <15, 2002.

(2) The rate of interest on the Rescheduled
Debts will be four point three per cent (4.3%)
per annum beginning respectively from the due
dates mentioned in the List attached hereto.
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I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of Jamaica.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Michio Shimizu
Charge d'Affaires a.i. of Japan
to Jamaica

The Honourable

Benjamin A. L Clare
Minister of State

Ministry of Foreign Affairs
and Foreign Trade

of Jamaica
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. The principal and

interest payable
under the Loan
Agreement between the
Government of Jamaica
and the Fund on the
Extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments of Japan
and of Jamaica on
August 14, 1981

(1) The principal Oct. 20, 1991 55,515,000
falling or having Apr. 20, 1992 55,515,000

fallen due between
June 1, 1991

and June 30, 1992,
both dates inclusive

(2) The interest Oct. 20, 1991 36,670,699
falling or having Apr. 20, 1992 35,487,773

fallen due between
June 1, 1991

and June 30,1992,
both dates.inclusive

. The principal and

interest payable under
the rescheduling
agreement between the
Government of Jamaica
and the Fund pursuant
to the Notes exchanged
between the Governments
of Japan and of Jamaica
on January 22, 1985

(1) The principal Aug. 15, 1991 4,376,000
falling or having Feb. 15, 1992 4,376,000
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

(2) The interest Aug. 15, 1991 515,378
falling or having Feb. 15, 1992 419,136
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive
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. The principal and

interest payable under
the rescheduling
agreement between the
Government of Jamaica
and the Fund pursuant
to the Notes exchanged
between the Governments
of Japan and of Jamaica
on December 13, 1985

(1) The principal
falling or having
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

(2) The interest
falling or having
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

. The principal and

interest payable under
the rescheduling
agreement between the
Government of Jamaica
and the Fund pursuant
to the.Notes exchanged
between the Governments
of Japan and of Jamaica
on September 5, 1988

(1) The principal
falling or having
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

(2) The interest
falling or having
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

Sept.

Mar.

Sept.

Mar.

June
Dec.
June

June
Dec.
June

Total

30, 1991 1,823,000
31, 1992 1,823,000
30, 1991 390,733
31, 1992 347,318
30, 1991 4,650,000
31, 1991 4,650,000
30, 1992 4,650,000
30, 1991 2,739,963
31, 1991 2,685,752
30, 1992 2,558,017
219,192,769
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(Jamaican Note)

Kingston, October 29, 1991

Sir,

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of Jamaica the
understanding set forth in your Note.

I avail myself of this opportunity to
extend to you the assurance of my high
consideration.

(Signed) Benjamin A. L Clare

Minister of State

Ministry of Foreign Affairs
and Foreign Trade

of Jamaica

Mr. Michio Shimizu
Charge d'Affaires a.i. of Japan
to Jamaica
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(Japanese Note)

Kingston, October 29, 1991
Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of Jamaica that were held on the basis of the
conclusions reached during the consultations
between the representatives of the Government
of Jamaica and of the Governments of the
creditor countries concerned held in Paris on
July 19, 1991. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the
Export-Import Bank of Japan (hereinafter
referred to as "the Bank") in accordance with
the relevant laws and requlations of Japan.

2. (1) The debts to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts owed by
the Bank of Jamaica to the Bank, the breakdown
of which is shown in the List attached hereto:

(a) The principal and interest of the debts
not previously rescheduled, falling or
having fallen due between June 1, 1991 and
June 30, 1992, both dates inclusive; and

EE
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(b) The principal and interest of the
debts, falling or having fallen due between
June 1, 1991 and June 30, 1992, both dates
inclusive, which were rescheduled in
accordance with the arrangements made by
the Notes exchanged between the Government
of Japan and the Government of Jamaica on
January 22, 1985, December 13, 1985 and
September 5, 1988, concerning debt relief
measures.

(2) The total amount of the Rescheduled
Debts will be two hundred eighty-four million
nine hundred eighty-six thousand one hundred
and sixty-three yen (¥284,986,163).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the
Government of Japan and of the Government of
Jamaica, after the final verification to be
made by the Bank of Jamaica and the Bank.

3. The terms and conditions of the
rescheduling will be stipulated in a
rescheduling agreement to be concluded between
the Bank of Jamaica and the Bank, which will
contain, inter alia, the following principles:

(1) Each of the debts referred to in
sub-paragraph (1) of paragraph 2 will be paid
in eighteen (18) equal semi-~-annual
installments beginning on June 15, 1998.

(2) The rate of interest on the Rescheduled
Debts will be eight point six per cent (8.6%)
per annum beginning respectively from the due
dates mentioned in the List attached hereto.

I should be grateful if Your Excellency
would confirm the foregoing understanding on
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behalf of the Government of Jamaica.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Michio Shimizu
Charge d'Affaires a.i. of Japan
to Jamaica

The Honourable

Benjamin A. L Clare
Minister of State

Ministry of Foreign Affairs
and Foreign Trade

of Jamaica
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Particulars of Debts

Due Date

Amount
(in Yen)

. The principal and

interest payable

under the rescheduling
agreement between the
Bank of Jamaica and

the Bank pursuant to
the Notes exchanged
between the Governments
of Japan and of Jamaica

on January 22,

1985

(1) The principal

(2)

falling or having
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

The interest
falling or having
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

. The principal and

interest payable

under the rescheduling
agreement between the
Bank of Jamaica and

the Bank pursuant to
the Notes exchanged
between the Governments
of Japan and of Jamaica
on December 13, 1985

(1)

The principal
falling or having
fallen due between
June 1, 1991 and

Aug.
Feb.

Aug.
Feb.

15, 1991 29,876,000
15, 1992 29,876,000

15, 1991 6,592,431
15, 1992 5,361,288

Sept.30, 1991 24,104,000

Mar.

31, 1992 24,104,000
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TN+ Py REDVBIEY falling or having Mar. 31, 1992 8,024,018
O IF O MIREK RN L 23 O \o fallen due between
. = June 1, 1991 and

W%bna«%iK&U*? ) ) . June 30, 1992, both
2 WHRIER+ | #Km | O | +RIOKR+ | i <mi+ m@ nK" <R<" OOOH dates inclusive
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w VKM.&MW@EXLL under the rescheduling

RXEREKCIRK agreement between the
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to the Notes exchanged

TOXPOE (ERmbd between the Governments

P LEREEOMK O of Japan and of Jamaica
KXBREKORTMN on September 5, 1988
— o - (1) The principal June 30, 1991 35,898,000
= —
% ¥ HI=E" RKT THE falling or having Dec. 31, 1991 35,898,000

fallen due between June 30, 1992 35,898,000
June 1, 1991 and

June 30, 1992, both

dates inclusive

(2) The interest Aug. 15, 1991 20,668,200
falling or having Feb. 15, 1992 19,659,151
fallen due between
June 1, 1991 and
June 30, 1992, both
dates inclusive

Total 284,986,163
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(Jamaican Note)

Kingston, October 29, 1991
Sir,

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of Jamaica the
understanding set forth in your Note.

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

(Signed) Benjamin A. L Clare
Minister of State
Ministry of Foreign Affairs
and Foreign Trade
of Jamaica

Mr. Michio Shimizu
Charge d'Affaires a.i. of Japan
to Jamaica
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