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(Japanese Note)

Mexico, November 12, 1990
Sir,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan
and of the Government of the United Mexican States that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the United Mexican States and of the
Governments of the creditor countries concerned held in
Paris on 29 and 30 May, 1989. I have further the honour
to confirm the following understanding reached in the
course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance
with the relevant laws and regulations of Japan.

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as "the Rescheduled Debts”)
will be five billion nine hundred eighty-six million
five hundred thirty-seven thousand one hundred nineteen
yen (¥5,986,537,119). The Rescheduled Debts consist of
following debts (the principal and/or interest) owed by
Siderurgica Lazaro Cardenas Las Truchas, S.A. and Banco
Nacional de Comercio Exterior S.N.C. (hereinafter
jointly referred to as "the Debtors”) respectively to

| K11
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the Fund, the breakdown of which is shown in the List
attached hereto:

(a) the principal and/or interest having fallen due
between June 1, 1989 and March 31, 1990, both dates
inclusive, the amount of which will be one billion
seven hundred seven million four hundred twenty-
one thousand seven hundred and seventy-two yen
(¥1,707,421,772) ;

(b) the principal and/or interest having fallen and
falling due between April 1, 1990 and March 31, 1991,
both dates inclusive, the amount of which will be
two billion one hundred -sixty million one hundred
eleven thousand eight hundred and sixty-four yen
(¥2,160,111,864) ; and

{c) the principal and/or interest falling due between
April 1, 1991 and May 31, 1992, both dates inclusive,
the amount of which will be two billion one hundred
nineteen million three thousand four hundred and
eighty-three yen (¥2,119,003,483).

(2) Modifications may be made to the amount referred
to in sub-paragraph (1) above and the List attached
hereto by agreement between the authorities concerned of
the Government of Japan and of the Government of the
United Mexican States, after the final verification to
be made by the authorities concerned of the Government
of the United Mexican States and the Fund.

3. The terms and conditicns of the rescheduling will be
stipulated in rescheduling agreements to be concluded
betweeen the Debtors and the Fund (hereinafter referred
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to as "the Rescheduling Agreements"), which will
contain, inter alia, the following principles:

(1) (a} The amount of the principal and interest
referred to in paragraph 2 {1) {a) will be paid in
eight (8) equal semi-annual installments beginning on
April 30, 1996.

(b) With respect to the principal and interest
referred to in paragraph 2 (1) (b),

(i) one hundred per cent (100%) of the
‘principal and ninety per cent (90%) of the
interest will be paid in eight (8) equal semi-
annual installments beginning on April 30, 1997,
and

(ii) ten per cent (10%) of the interest will be
paid on the original due date.

(c) With respect to the principal and interest
referred te in paragraph 2 (1) (c).

(i) one hundred per cent (100%) of the principal

and eighty per cent (80%) of the interest will be
paid in eight (8) equal semi-annual installments

beginning on April 30, 1998, and

(ii) twenty per cent (20%) of the interest will
be paid on the original due date.

(2) The rate of interest on the Rescheduled Debts

will be four and a quarter per cent {4.25%) per annum
beginning respectively from the original due dates.

1P
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(3) The Fund may give to the Debtors notice of
termination of the Rescheduling Agreements if the notice
of termination of the present arrangements is given by
the Government of Japan in accordance with paragraph %
below.

4. (1) The Government of the United Mexican States will
guarantee all the payments of the Rescheduled Debts and
interest thereon.

(2) The payments of the Rescheduled Debts and
interest thereon will he made without any deduction for
taxes, fees and other public charges or any other costs
aceruing in the United Mexican States.

5. The present arrangements may be terminated by either
Government by giving to the other written notice of such
intention, if the representative of the Government of
the United Mexican States and the representatives of the
Governments of creditor countries concerned come Lo a
new conclusion in connection with reorganization of the
Mexican debts including the debts covered by the present
arrangements.

I should be grateful if you would confirm the
foregoing understanding on behalf of the Government of
the United Mexican States.

1 avail myself of this opportunity to renew to you
the assurance of my high consideration.



Hxa»n M (Signed) meomo Asami
Chargé d'Affaires a.i.
mkEASEEIHKE BVBm B s of Japan
to the United Mexican States

x40 qukE Mr. José Angel Gurria Trevifo
- " Undersecratary
KEESE 4 SN D 0D B of International Financial Affairs
Ministry of Finance and Public Credit
United Mexican States
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List
Particulars Original Anount(in Yen)
of Debts Due Date
1. The principal and Jul.20,1989 366,935,363
interest payable under] Jan.20,1999 856,684,878
the Loan Agreezent
betveen Siderurgzica Jul.20,19%0 340,369,900
Lazaro Cardenas Las Jan. 20,1991 835,921,185
Truchas, S.A. and the
Fund on the extension { Jul.20,1991 819,984,648
of Yen Loan pursuant | Jan.20,1992 815,198,056
to the Notes
exchanged betveen the
Governeents of Japan
and of the United
Mexican States on 13
July, 1982
Sub-total 4,535,094,030
2. The interest payabld Jun. 20,1989 241,228,373
under the Loan Dec.20,1989 242,573,158
Agreement betveen
Banco Nacional de Jun. 20,1980 241,247,621
Cooercio Exterior Dec. 20,1990 242,573,158
S.N.C. and the Fund on
the extension of Yen | Jun.20,1991 241,247,621
Loan pursuant to the | Dec.20,15991 242,573,158
Notes exchanged
betveen the
Governzents of Japan
and of the United
Hexican States on
16 December, 1985
Sub-total 1,451,443,089
Grand Total $,986,537,119
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(Mexican Note)

Mexico, November 12, 1990
Sir,

I have the honour to acknowledge the receipt of your
Note of today's date, which reads as follows:

" (Japanese Note) "

I have further the honour to confirm on behalf of the
Government of the United Mexican States the under-
standing set forth in your Note.

I avail myself of this opportunity to renew to you
the assurance of my high consideration.

(Signed) José Angel Gurria Trevifio
Undersecretary
of International Financial Affairs
Ministry of Finance and Public Credit

United Mexican States

Mr. Makoto Asami
Chargé d'Affaires a.i.
of Japan to the United Mexican States
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(Japanese Note)

. Mexico, November 12, 1990
Sir,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan
and of the Government of the United Mexican States that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the United Mexican States and of the
Governments of the creditor countries concerned held in
Paris on 29 and 30 May, 1983. I have further the
honour to confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan
together with private banks concerned (hereinafter
referred to as "the Banks") in accordance with the
relevant laws and regulations of Japan.

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as "the Rescheduled Debts")
will be one hundred four billion two hundred million one
hundred forty thousand eight hundred and sixty-eight yen
(¥104, 200, 140, 868) . The Rescheduled Debts consist of
the following debts owed by governmental corporations of
the United Mexican States (hereinafter referred to as
“the Debtors") to the Banks, the breakdown of which is
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shown in the List attached hereto:

(a) the principal and interest having fallen due
between June 1, 1989 and March 31. 1990, both dates
inclusive, the amount of which will be twenty-eight
billion eight hundred three million seven hundred
forty-six thousand one hundred and forty-seven yen
(¥28, 803, 746, 147) ;

{b) "the principal and interest having fallen and
falling due between April 1, 1990 and March 31, 1991,
both dates inclusive, the amount of which will be
thirty-seven billion eight hundred sixty-two million
thirty-six thousand five hundred fifty-one yen
(¥37,862,036,551) ; and

(c) the principal and interest falling due between
April 1, 1991 and May 31, 1992, both dates inclusive,
the amount of which will be thirty-seven billion
five hundred thirty-four million three hundred
fifty-eight thousand one hundred and seventy yen
(¥37,534,358,170) .

(2) Modifications may be made to the total amount
referred to in sub-paragraph (1) above and the List
attached hereto by agreement between the authorities
concerned of the Government of Japan and of the
Government of the United Mexican States, after the final
verification to be made by the Debtors and the Banks.

3. The terms and conditions of the rescheduling will be
stipulated in rescheduling agreements to be concluded
betweeen the Debtors and the Banks (hereinafter referred
to as "the Rescheduling Agreements”), which will
contain, inter alia, the following principles:

(I
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(1) (a) The amount of the principal and interest
referred to in paragraph 2 (1) {a) will be paid in
eight(8) equal semi-annual installments beginning on
April 30, 1996.

(b) With respect to the principal and interest
referred to in paragraph 2 (1) (b).

(i) one hundred per cent (100%) of the principal
and ninety per cent (90%) of the interest will be
paid in eight (8) equal semi-annual installments
beginning on April 30, 1997, and

(ii) ten per cent (10%) of the interest will be
paid on the original due date.

(c) With respect to the principal and interest
referred to in paragraph 2 (1) (c),

(i) one hundred per cent (100%) of the principal
and eighty per cent (80%) of the interest will
be paid in eight (8) equal semi-annual
installments beginning on April 30, 1998, and

(ii) twenty per cent (20%) of the interest will
be paid on the original due date.

(2) The rate of interest on the Rescheduled Debts
applied respectively from the original due dates, will
be as follows:

(a) eight point zero per cent (8.0%) per annum for
the principal and interest referred to in paragraph 2
(1) (a) and (b).
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(b) nought point two per cent (0.2%) per annum above
the applicable Japanese yen long-term prime lending
rate (per annum) on April I, 1981 for the principal
and interest referred to in paragraph 2 (1) (c).

(The Japanese yen long-term prime lending rate means,
whenever used in the present arrangements, the rate
applied as such by banks of Japan.)

(3) The Banks may give to the Debtors notice of
termination of the Rescheduling Agreements if the notice
of termination of the present arrangements is given by
the Government of Japan in accordance with paragraph 5
below.

4. (1) The Government of the United Mexican States will
guarantee all the payments of the Rescheduled Debts and
interest thereon.

(2) The payments of the Rescheduled Debts and
interest thereon will be made without any deduction for
taxes, fees and other public charges or any other costs
accruing in the United Mexican States.

5. The present arrangements may be terminated by either
Government by giving to the other written notice of its
intention, written notice of termination of the present
arrangements, if the representative of the Government of
the United Mexican States and the representatives of the
Governments of creditor countries concerned come to a
new conclusion in connection with reorganization of the
Mexican debts including the debts covered by the present
arrangements.

I should be grateful if you would confirm the

| <NlH
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MVERVWSSBHIVCESH " foregoing understanding on behalf of the Government of

the United Mexican States.

KL JIHYBFOH|SORED” yREISVEELTES I avail myself of this opportunity to renew to you
CVEBBYR O the assurance of my high consideration.

FRER+‘ 8+ @b I myY <4 >0

Hx 4> ng&H (Signed) Makoto Asami
Chargé d'Affaires a.i.
ORESETCHKE SR B/ of Japan

to the United Mexican States

w4 > nQuicH Mr. José Angel Gurria Treviifio
- , Undersecretary
KPR £ SACR Do LIDT B of International Financial Affairs
Ministry of Finance and Public Credit
United Mexican States
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List
Particylars Original Azount{in Yen)
of Debts Oue Oote Principal Interest Total
1. Debts paysble under | Aug.8,1888 1 111,667,0 72,935,643 184,622,643
the Losa lgreesent Feb.8,1880) 111,667, 69,802,192 183,469,192
betveen Altos Hornos
de Xizleo, S.A. Aug. §,1980 111,667,000 64,372,58 176,039, 581
(herelnatter roferred | Feb.8,1991 | 111,687,004  61,076,86 73,743,369
to os "MIXSA”) end |
the Barks concloded | Aug.8.1991 111,667,004 55,789,519 167,436,519
on 1 June, 1881 2 Feb.3,)892| 111,667.004 52,351, ..XL 164,018,546
Sub-total 610,001, 000 uqm.pz.uun,, 1,048,350, 350
1. Debts payadle under | Aug.18,198 46,96t,00 7.265,61 $4,226,617
the Lins of Credit Feb. 18,198 46,961,001 5,539,581 52,500,510
Agreenent batveen k
Banco Nacienal de Aug. 18,188 46,961, 00! 3,632,76 50,593,756
Hixico, S.4. Feb.18,159Y  46,958,79 1.846,44 40,805, 241
(hereinsfrer referred
to as "BANAXEX™) and
the Banks concluded
en 14 July, 1981 2 _
Sub-total 187,841,706 18,284,338 206,126,104
3. Debts paysble under | Aug.5, 1989 95,181,00 30,089,218 125,270,215
the Loan Agreessat Feb.8,1980 85,181,900 28,548, dn_ 123,728,711
betveen Mecional
Finenclers S.4. dvg.6,1890 95,181,0 26,077,273 121,288, 27
(herelnafter refarrad | Fab.6,1091 95,181,001 24,450, 271 119,651,270
to as "NAFIX"} and thd
Export-Iuport Bank of | Awg.8,189) 95,1381, | 12,065,316 117,248,326
Japen concluded on 7 | Feb,6,1992 85,181,00 20,391,839 115,572,830
Jugust, 1975 @
Sub-total 371,086, oon 151,642,623 722,728,623
4. Debts payable under | Aug.6, 1988 123, 749, 004 34,768,51 178,317,513
the Loan Agreeaent Feb,6,1890 123,749, 00 83,024, 98! 176,773,959
betveen NAFIK and the
Export-luport Bank of | dug.6,1980 123,748,00 49,551,4¢C 173,301,408
Japan concluded oa 31 | Fed.6,1881 123,749, 00 47,721,423 171,471,429
October, 1978 :
Aug.6,1981 | 123,749,0 44,336,30) 168,085,303
Feb.6.1992 123,749,00 42,410,879 166,188,479
Sub-total 742,494,000 291,824,541) 1.034,318,541
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Porticulars Original Azount {in Yen)
of Debts Due Date Principal Interest Total
5. Debts payable under | 0ct.7,1880 | 487,763,000 163,243,040 661,011,040
the Loan Agreezent
between NAFIN and the | Apr.7,1890 | 497,759,682 142,605,386 640,365,366
Export-Inport Bank of | Oct.7,19%0 486, 808,00 123,529,847 510,337,947
Jepan concluded en 1
Koveaber, 1978 : Apr.7,1881 | 486,808,000 103,541,330 590,344,330
Oct.7,1991 [ 486,602,325 84,690,530 571,292,355
Apr.7,1892 | 440,833,683 65,279,384 505,919,076
Sub-total 2,806.380,999 682,894,617 3,579,275,614
6, Debts payable under | 0ct.15,198d 100,168,000 26,366,066 126,534,086
the Loan Agreesent
batwveen NAFIN and the | Apr.15,18900 100,158,000 22,475,880 122,643,330
Banks concluded on 10 | 0ct.15,19300  100,168,00 18,832,883 119,000,883
Februsty, 1982 @
Apr.15,19911 100,168, 00 14,983,86% 115,151,963
0Oct.)5,1831] 100,168,00 11,289,701 111,467,701
hpr.15,1893  100,168,00 7,533,114 107,701,110
Sub-total 601,000,000] 101,491,708 702,489,703
7. Debts payable under [ 0ct.7,1889 | 346,177,000 222,159,014 568,335,814
the Loen Agrecaent
( NAFIN portion ) Apr.7,1980 346,177,000 207,136,783 353,313,782
betveen NAFIN and the 0ct.7,1020 346,177,000 194,389,879 540,566,879
Ezport~Ieport Bank of
Japan concluded on 13 | Apr.7,1981 346,177,000 179,518,497 525,685,497
October, 1982 : 0ct.7,1881 | 346,177,000 Hmm.m_u.-i §12,786,845
Apr.7,1992 346,177, 00 152,734,828 488,911,828
Sub-total 2,077,062, 0000 1,122,559, 74 3,189,628, 745
8, Debts payable under | Qet.7,1929 346,177, 00 222,159,91 568,336,914
the Loan Agreesent
¢ SIDERKEX portion ) (Apr.7,1830] 345,177,008 207,136,783 553,313,782
betveen NAFIN and the | Oct,7,1880 26,177, 00 184,329, 87: 540,566,379
Export-Iaport Benk of
Japan concluded on 13 | Apr.7,1991 348,177, 00 179,518,498 625,695,497
Octaber, 1882 : Oet,7,1991 346,177, 00 165,619,84 $12,796, 845
Apr.7,1902] 346,177,09 152,734,828 498,911,828
Sub-total 2,077,062, 000 1,122,559,74% 3,198,621, 745




YREeRS ORCERR 3 # E3 " | ' = icolars Or. 1 Apeent [
o FdEL By ah<a | T awAFR] <= Ko TVet BIR" QOO0 W< OMA MV W K14 wVEs il ?.t- 1 1 o
CRBACCE Y AR | 8 SRRER i €] Va <R 000T] w1 Kar T L g0t Feinaival — dardet Tatal
YEHEEXFSUNT 2V 9. Debts poyable under | Aug.§,1089 175,584, 00 §8,0M4,87%: 233,614,514
HERS0Y n R L T ER BECC ] 1A *ICE" QOO PR Wi R WO Lrke BM<] the Losn Agreement Feb, 65,1990 | 175,584,00 52,138,871 227,720,871
N8 e il 1 v 13 OO0 W B ORE] 118 001" oK betveen RAFIN and the
[ TINY Bl e LA WCR’ Wi° OB MG O £11E° VB Banks concluded on 16 | Aug.6,1950 175,884, 00 44,538,858 220,122.658
O huUg e Ko [ YL um gy Bel MO 11<1° mEIA October, 1982 ¢ Feb.6,1001 | 175,584,00 33,417,066 214,001,066
Aug.6,1891 175,584,0 31,042,724 206,626,743
im Feb.6,1892 175,584,000 24,697,461 200,281,461
5 & 1° Ot k1S OO0 AL SR° ) 03] PORO” WYl eait
- FamItEmiRvay | tReE<tan Ix o 1&8° 001” cooJ I T oK sle Gt
BAVELENY NNTNG
N<IPEVCREDETE e+ N v 138 001 Qoo <R 1 &M (oW U0 1EA° 1OW! Scb-total 1,833,504,000 248,867,178 1,302,371,173
i ekl B oilsbad e Bl 186" 061 000F <O ¥RO" K10 e <11 <10 10. Debts payoble Oct.7,1920 | 144,001,000 92,412,450 136,413,452
NeLe W KT
LTI Lt IEA 001 0COoY] e guE e 1Y < BAN e under tho Losn
LG-TITE L L =8 00y e DS I8 Wi Wio 18 bgreement { MAFIN Ape.7,1880 144,001, 00 86,163,207 230,164,207
Ll LA 1ag o’ MMM REF W Wi UOV HHE' MRV porticn) betvsen Oct.?,1900 | 144,001, 80,850,800 224,861,810
NAFIN and the Export-
leport Bank of Jepes | dpr,7,1091 144,001, 000 74,674,688 218,675,689
- = T — - .mt concluded on 7 Oct.7,1891 ] 144,001,000 69,309,168 213,310,169
£ i g AKE axn” KVBE 1 BRO. ex &0 A
S weERtRAIRLnY | $RB<rRE Fe vH 1007 10< €0 NES & TEE FNiT RS Fetraaryathld & snialins! Bl bt ion L i R
REVCURNY ANTHT
BARDUSHCTHEET | v 20elé-2 BT Vo 00" 10 e g :.e.L 1 20" OCV 11<1ig
N dax i1 ol » v - » o
biowva oo ol hacehia bl . S R LU B, L G Sub-total 854,006,000 486,953,674 1,330,859,610
¢k me Moy 100" 102" OO0t IR ILE {11 QNO® Wi 11. Debdts payable underj Oct.7,1959 | 100,108,00 64,243,685 164,351,639
.wuun_.; +a 100" 1¢3€° 000 B LW 1B 10" wiike ths Loan Agreesent
YdRdbiE AT Y 100" 1O 000N BB 1R VEE e ke (SIDERNEX portion) | Apr.7.1980 | 100,108,000 50,800,287 160,007,282
betegen NAFIN and ohe | Oct.7,1890 100,108, 56, 213,10 156,321,108
Expert=leport Bank ef
. 7 | 1 ] 51,812,358 132
3 = O R AT T TR T Japan nonnr&nm.o: Apr.7,1801 00,108, 912, 020,583
it eV | G EBCeen <z ug NEN [P 000 TEn MO VRE B E<E Ul February, 1883 ¢ 0et.7,1991 | 100,108,00 48,182,5 148,299,526
DUBIRSERNY AT | ¢ atlglen ix by L Bl 1K O | hi] i< BYO | KN Apr.7,1992 100,198, 0 44,167, 23 144,275,235
TUERE | TREC LYY
EERCCRTUCNn: | ¢ dnden <= i 1HebE BEW O [ RT T .anw BOK" I 1 BBa
HIA2LOY et 2B % 1wl VB B A X 10 1W< voy MK WEW Yava
Sub-total 600,648,000 324,618,423 828,266,423
“.Mun.."._u <= Mo W 1W<4' 000 «0° HO 1 Ml SR R M 12. Debts paysble under] Avg.3,1089 | 283,337,0 135,302,75¢ 423,689,754
AN e S wa <C* MWD ROID WDt Kil1° BOID the Contract Loan  |Feb.3,1930 | 283,287,000 126,083,259 419,470,153
Agreesents coacluded
pursuest to the Mg 32,1000 | 203,387, 112,752,144 405,138,144
T 3 T PO ST Oo0a—EBv DR R BT O v Gesaral dgreesent  |Feb.3,1691§ 293,367,004 100,158,777 305,545,777
— b NAFIN 2nd the
Benks concluded on 27 | Aug.3,1991 | 203,387, 00 80,201,539 383,548,535
October, 1883 : Feb.d,1002 93,387, 0 80,214,401 373,621,401
Sub-total —.uue.uun.oﬁ 642,732,769 2,408,054,755
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Perticulars Originel Asount(ia Yen)
of Debts Oue Dote Principal Interest Total
13. Debts poysble under} hug.3,1389 | 336,354,0 —uu.—uu.ga 482,043,006
the Contract Loan Feb.3,1990 | 336,354,000 144,600,014 481,454,814
Agreesents concluded
pursusnt to the Aug.3,1850 | 336,854,000 129,297,484 486,151,484
General Agreement Feb.J, 1581 326,854, 00 118,280,158 455,134,158
batween NAFIN and the
Banks concluded on 4 | Aug.3,1581 | 315,854,0 103,405,870 440,259,870
Nay, 1884 : Feb.3,1992 | 336,354,00 81.955.4000 428,613,400
Sub~total 2.021,124,0000 742,732,827 1,763,486,822
14. Debts pavable under] Oct.?,18E9 50,364, 03 3,293,448 53,657,487
the Loan Agreement
betveen NEFIN end the | Apc.7,1930 14,457, 0 1,269,562 18,728,562
Export-Isport Bank of | Oct.7,1980 14,450,5) 699,843 15,150,362
Jepan concluded oa 3
June, 1884 : Apr.7.1991 3,155, 122,7: 3,278,438
Sub-total 32,427,258 5,385,584 87,812,846
1S, Dabts payable under] Dez.7,1088 85,250,000 4,432,190 §9,582,109
the Contract Losa
Agreesent concluded Jun.7,1880 §5,250, 2,20, 57,453,848
pursusnt to the Geaersl]
Jgreement betveen
Cosision Federal de
Electricidad
{hercinafter referred
to as "CFE”) and the
Banks concluded on 29
Septendber, 1976 ¢
Sub-total 110,500, 6,636,054 117,136,054
16, Debts payable under| Dac.7,1989 | 1,620,331,0000 313,164,488 1,933,495,488
ths Contract Loan
dgreenents concluded | Jua.7,1990 | 1,620,331,000 248,837,414 1,859,168,410
pursueat to the Dec.7,1990 | 1,548,958,844 187,244, 801] 1,736,203,645
General lgreesent
batvoen CFE and the Jun.7,1991 | 1,120,428,00 126,363,58¢ 1,246,701,396
Benks concluded on | | Dec.7,1891 | 1,120,404,72 43,522,664 1,203,927,391
Novexbor, 1978
Sub=total 7,030,453,566 959,133,274 7,539, 585,840




BRI L o S s R— g b Te)
xuaneuacrzan.hz X LT s Vel 000 €I mun  miug ~r <gn 18w B A Bedra tee Bate Frincipel  Interest Totel

CHEITEERNe VR | v ERet B B v 0 e 2Re Wmoal I QR NG 1T Sl A Roldn 17. Dedts paysble under| Dec.?.1889 2,225,773,000 617,372,412 2,843,145,412

WELREHSLAPIHEN | LR AR Mg 0 1) KK Q00 BTO° g0 K Y W oEREE O Ry the Contract Loan

HELOX WS eEe 18 J Agreesents concluded |Jun.7.1990 | 2,225,766,25Q0 527,086,334 2,753,752,638

e vy o el sl OR W L0l QO] I 1O IO ODsE] 7 02,151,630,000 4 02,673 2,596,032,613
WRBRE BT VE | #0e BEA 000 NP e S s Jai en pursuant to the Dec.7.1990 | 2,151,630, 44,402 '
General Agreesent
betveen CFE and the Jun,?,1091 | 2,151,503,043 358,827,007 2,510,420,048
Banks concluded on 29 | Dec.?,1091 | 1,849,472,000 277,185,890 2,226,672,823
Kay, 1980 :
il < - g 10" $GE K& NRUm - e v<ig’ 01 ua] T KH0° O 0wl
SRR I BRI | AB<TaR <= v I <OW <00° 1w 1 10" /X8 MK<0 B 016 VKE & 1Ko
louRERsdUnwell | LR+ i pod 0 V)1 uvR 0008] 10 1l £10 oung] 1 <uhilt &< Qi
W“MMM&.%MMM«J.L B2+ R <m B 1" VIO W Ml fee Sub=total N0, 704,239,297 2,225,784,41X12,930,023,705
2 : o @ ved - TRRYTR NP @<HE] I N0 ’h | R
e Cearsim e i i evR sec il 210 omir gl ur e €0l oves 18, Debts payadle uacer] Aue.7, 1980 | 2,603,200,247 1,210,064,368 4,014,764, 615
tha Contract Losn Feb.7.1000 | 2,711,374,000[ 1,121,604,07Y 3,832,888,073
Wl h 1B Cm uE 1) Wl MO0 BN PRI KW BUOT] W npe Ol W’ An_j dgreesents concluded
B e BE ) R 1< 000m YO Wi i<RE] o 1A niger e purguant to the Lug.7.1080 | 2,710,341, 712 999,241,402 3,709,583,194
Genersl igreesent Feb.7,1081 { 2,674,568,0858 310,032,889 3,584,601,074
batweea CEE and the

- Basks concluded on 21 | hug.7,1081 | 2,584,500,474 792,515,474 3,377,018, 342

* & 1R o) O KRR b7 Vel |Hiel $RRE 11 VRO BRI %) Deceader, 1831 : Feb.7,1992 | 2.566,618,000 704,768,204 3,271,382,28¢
S v mLH R EnItE [ CER<FER K Vg mit MyinT 0ooT O’ VKi0" | oxg’ 0K’ mul

TUARUSENEANRD | wRBELH LB IR P BI 1 W10 eihe wi BHS £eg BE Wil Oalw

QB (= TY Doy .

S0t ) uRCueEe It | KRR+ d K Vo NN BB st 18 B 1lon] e et £ 0 1 Sub-tatal NE,081,202.516 5,739,133, 66621,7%9,336,182

”Muﬂﬂf.““mnlﬂ +LXBL: Sl Vo Mul” OV 000w i <08 P LB 20T 19, Debts paysble unden Jun.7,1988 411,334, 00 ;m.qm?.ﬂm 458,084,572

LT 24 0
.7 2,32
e ePeriE K o P — W pe |kl £70 P <A the Contract Loan Dec.7,1989 41),28 31,439,69 442,722,023
Jgreenents concluded
pursuant to the Jun,7,1880 272,443,758 15,787,203  283,135,88)
General dgrecoent Dec.7,1890 73,077,000 $,568, 834 78,645,904
batveen Petrolescs
= = T A1 111 B S<eH R AT MG el Nexicenos(hereinafier | Jua.7,1981 73,072,708 2,769,159 75,841,851
2 RGBT V0 | ¢ RB<HEEE ] e mitG’ 111° 000a] B 11< w<10] Ky iR K< referred to as

URIWLCLAE XNOEUIN “PEMEX")and the Banks

KWL (e SRR | SR80 -2 HIO' 111° 000D WO <18 &l RO artwr LK1 concluded on 23 dpril,)

SN ) SEUTHSWNE | 520 Q4 B | Do MO 11170000 MEK 1 EO BEVE e 1Ml pevny 1982

NETCBAKT UMD 2 :

HAREO Y oK Bk |8 k-2 wue* 111° 000 MO ) A1’ Mg 2MO" 11282 \Iktnger] Sub-total 1,241,214,768 102,315,532 1,343,530,321
$LBRE | # | -2 w11 1° 000n uleixe 14800 0] | ey iR L TR -2 | 20. Debts payable under| Nov,19,1889 320,111,00 367,118,681 637,220,681
bt et Lo WO’ 111 ooom  HT L el Biidy COTRR T the Loan Agreesent

betveen Banco Mocioensl May S..SL 320,111, 001 350,814,951 670,825,851
de Obras y Servicios |Nov.19,M8800 320,118,000 346,140,447 666,251,447
. | Publicos, S.4.
k] & 1° &0 KGR 0000] 11I° OO K&V P<Ra] 6o &6 ° kinit PIRA] (hereinafter referred |May 19,1991 320,111,000 330,178,758 650,289,755
to o3 "BAROERAS™) and | Nov, 19,1801 320,110,000 325,162,214 645,173,214
the Export-Tuport Bend May 19,1882 320,113,000 511,252,734 631,363,733
of Jepsn concluded on
17 Merch, 1582 :
Sub-total 1,820,666.000 2,030,662,78¢] 3,951,333, 786
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EBcEh SRcERAD CIK) ] T w €& ] Perticulors Origina) 4sount{in Yan)
7 EERLHdtntvn | ¢ ABadtAdt | a4 ®KEO° b the0” 818 K1 1| <L0° WER’ ®14 of Debdts Due Dste Principa]l  Intarest Total
LRAVC UL S he Kty
CUCHCORBE DS | ¢ 2meis it A ) T AR R R aer S 21. Dobts payable under] Nov.19,1888 640,222,000 250,124,611 260,245,611
PG Lo eEm LS 22 AT s £RO" bl 100" O/ ML <BOr MIN " Wam the Loen Agreesent
between BAKOBRAS and |May 19,1550 640,222.000 221,441,795 861,663,785
WEREH I o zmo' i 1" Himiy poma <11’ BME’ EORT the Banks cooclwded | Rov.19,1 540,222, 200,089,583 840,321,593
R | B4 ) -2 ®RO° 1T 000! 190" OV My BRO" 1K KPR on 17 Nareh, 1981 2
DXLCPINTE IS SR ROty . . qo ve . f
# * GROCEMITGROR). SN VOIT MRS HRNTRND RS Moy 19,1091 640,222,000 172.232.400 812,454,403
Fov.19,180]] 640,222,000 150,074.57§ 790,295,575
Hey 19,1893 680,122, 123,701, 763,924,625
< 3 T <Ei- Wi 0ooW 1- 11V KVs KVDHE B &ws OOV kBl
8 R ynhie | $2B{eLr MY Vel 17 By Byg et 1° 1By gud £l
UERWAUNLD . R2% | - 2DCER I be 10 1104 B 17 KT JMK O/mE] b1 M4 (11 ORN
G Rt Tt L Sub-total 3,841,332,000 1,117,675.674 4,958, 007,614
AN (U 1AQ2ADN [E2bada e yal 11 08 o 0ooT| 1° 122 B KILT| ' BBV KnD’ KT 22, Debts payabls under] Jul.?,1528 1,247,479,635 1,247,479,635
V2O ) NTTNE e cme . B
(LT NI | KAEREIE Jgdm. (DS )" 190 koW x.n”u ' B ORO" MLt the Loan Sgresseat | Jan.7.1880 | 1,208,455,000 1,268.155.08Y 2,516,611,09
Yaun HEEEEIS bz v 10 (DL B 1° 108 R &1 W oEME 248" K1 batueen Siderurgica
R Te pe 1 0R< BxE O00a] 10 OV OKk® OV E 11 Bl IO OV (e Lazero Cardenss Las | Jul.?,1880 | 1,248,455,000 1,189,409,628 2,447,954,628
Truchas, S.4, Jan.7,1981 | 1,248,455,000 1,170,605,58% 2,419,080,582
(herelnafter raferred
to s “SICIATSA") and | Jul.7,1991 | 1,248,455.000 1,103,539,615 2,351,894,618
€ & [T ¥ ORIl _tioa &1l the Banks concluded | Jan.?,1992 | 1,248.435.000 1,073,055,071] 2,321,510,073
o VRABSHIRVtun | $XRI<HCE S P _ 1° 100"t 17 Oxen) 19 80 1l i O8N on 13 July, 1882 =
HBIWCAARADIMNIEG | FEBLH-E | I IR U N AR Rt 1° 110" H01° MoK "8t MU o
TUCRCORAREUANL 2
PRISCOY LmE ERELER UE DY 1 HEIT LVR 000E 11 1IE <o kom0 BB OR< 1HOY Sab-total 5,242,215, 044 7,062,335.62013,304,610,624
HEBAEIE (e b a1t 10 Q00! 10 IR BOVY Yeida] 1 bder 107 1 KR 2, Debts payable ..Rj Jul,?7,1088 1,230,211,064 1,220,211,064
the Loan Agreesent | Jen.7,19%0 | 1,231,173,008 1,250,601,303 2,481.774,303
Rkl vw v 1T uMET e 1" O<< KW Wkun] I mi e BrEg wged betveen SICIRTSL and
Sesrid 1w @ 1° uei- | use o > . * "
S L LoCes AR SR I TR IR e the Benks concleded | 3u1.7,1880 | 1,731,173,00q 1,182,885,23 2.414,068,230
on 13 July, 1982 : Jan,7,1601 [ 1, 231,173,000 1,154,401,154 2,388,574,158
D S S T AR I ML AT 3u), 71,1891 | 3,231,173,00d 1,088,263, 56Y 2,319,436,563
3 b emdimrvmiioy |EeRckel e P wthtet _,...,._J.mm».vﬁ AT BT wmEE Jen,7,12921 1, 231,173,000 1.053,201,009 2,248,3%4,007
CIwsomeiHtiytan
HEHKALHERERRK | » SO +¥ [Iw Ym HnisF 1181 000a] MY oI’ BEKRAE) By Ray axen
CUNN I UNACS0X S | D240 4@ M el l® | a2 i 28 M1 gl Hasd MRl 11a4]
[T
SeEerle Ee um A 2etet 00O o' <2 e HY PO e Sub-total 6,155,865,000 6,964,573,32293,120,433,322
TR 8 b D nuE Lag’ BO' OXe Wil Mg Lrar wyed 24. Debts paysble vnder] Oct.7,1889 | 335,291, 91,171.3 426,462,334
$2odHE Bx yo HPE" << RK 1 /D& bl 1 HOM' <HZ" | M4E] the Lesa dgreceent
bateeen Bence Nacional] dpr.7,1990 | 335,261, 77,356,4 412,647,466
de Cosercio Exterior |0Oct.7,1000| 331,109,624 64,391,673 295,591,208
| (N ) N S.M.C, 22d the
RS = 17 <uii” BRE Buna]_ rsiit <ORT SHOm] TV TR IBHE 1 O Esporteluport Bank of | Apr.7,1881 | 276,868,000 50,882,268 322,780,260
e e B Y1 RO 2Ry Jepen concluded on 2 | Oet.7,1881 sm..s.su 40,055,571 316,853,577
July, 1984 ¢ dpr.2,1092 | 276,808,846 28,849,312 305,338,158
Sub-total 1.832,465,477 352,806,639 2,185.273,102
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(Mexican Note)

Mexico, November 12, 1990
Sir,

I have the honour to acknowledge the receipt of your
Note of today's date, which reads as follows:

" (Japanese Note) "

I have further the honour to confirm on behalf of the
Government of the United Mexican States the under-
standing set forth in your Note.

I avail myself of this opportunity to renew to you
the assurance of my high consideration.

(Signed) José Angel Gurria Trevifio
Undersecretary

of International Financial Affairs

Ministry of Finance and Public Credit

United Mexican States

Mr. Makoto Asami
Chargé d'Affaires a.i.
of Japan to the United Mexican States
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