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(Japanese Note)

Kingston, March 27, 1989

Sir,

I have the honour to refer to the recent
negetiations between the representatives of the
Government of Japan and of the Government of
Jamaica that were held on the basis of the
conclusions reached during the consultations
between the repiesentatives of the Government
of Jamaica and of the Governments of the
creditor countries concerned held in Paris on
24 October, 1988. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the Overseas
Economic Cooperation Fund (hereinafter
referred to as "the Fund") in accordance with
the relevant laws and regqulations of Japan.

2. (1) The debt=s to be rescheduled
(hereinafter referred to as "the Rescheduled
Debts") consist of the following debts owed by
the Government of Jamaica to the Fund, the
breakdown of which is shown in the List
attached hereto:

(a) The principal and interest of the debts
not previously rescheduled, falling or
having fallen due between 1 June, 1988 and
30 November, 1989, both dates inclusive; and
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(b) The principal of the debts, falling or
having fallen due between 1 June, 1988 and
30 November, 1989, both dates inclusive,
which were rescheduled in accordance with
the arrangements made by the Notes
exchanged between the Government of Japan
and the Government of Jamaica on

22 January, 1985 and 5 September, 1988,
concerning debt relief measures.

(2) The total amount of the Rescheduled
Debts will be three hundred seven million five
hundred twenty-six thousand one hundred and
forty-seven yen (¥307,526,147).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the
Government of Japan and of the Government of
Jamaica, after the final verification to be
made by the authorities concerned of the
Government of Jamaica and the Fund.

3. The terms and conditions of the
rescheduling will be stipulated in a
rescheduling agreement to be concluded between
the Government of Jamaica and the Fund, which
will contain, inter alia, the following
principles:

(1) Each of the debts referred to in
sub-paragraph (1) (a) of paragraph 2 will be
paid in ten (10) equal semi-annual
installments beginning on 31 August, 1994.

(2) Each of the debts referred to in
sub-paragraph (1) (b) of paragraph 2 will be
paid in ten (10) equal semi-annual installments
beginning on 31 August, 1994.

(3) The rate of interest on the Rescheduled
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Debts will be four point three per cent (4.3%)

per annum beginning respectively from the due
dates mentioned in the List attached hereto.

I should be grateful if you would confirm
the foregoing understanding on behalf of the
Government of Jamaica.

I avail myseif of this opportunity to
extend to you the assurance of my high
consideration.

(Signed) Noboru Kawagishi
Chargé d'Affaires a.i.
Embassy of Japan

The Honourable Harold W. Milner, O.J.
Financial Secretary

Ministry of Finance and the Public Service
Jamaica
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Rt | g <mHRimy mE _
FREVD ¥ b v R CE KK
S SR O HIR O b I 0 5 1. The principal and
. int st bl
VSR y v REEVMEVSECE underthe' Loan
WK LD S KSR RN Ul Agreement between the
o Governnment of Jamaica
et and the Fund on the
. L . . . v e Extension of Yen Loan
= RIESHKERD | IRO-R LN e +my 4-m HE HEY OBKE pursuant to the Notes
e Mt QT T, ! I o faa exchanged between the
ZHREH | @O QE Y =R -RE B 4o KK 1 OO0 Governments of Japan
FHEFEREK X TREK SN | -Ro<+-R2%  +m) +m R /1R 000 and of Jamaica on
- 14 August, 1981.
12K
— , s , \ ” . - (1) The principal Oct. 20, 1988 55,557,046
T EREHLEKT | OROER -RIO<+<4 i) 4w B PRR” 1T HOE falling or having Apr. Now 1989 mmnwwm”ooo
LHRET | MHOHPSEY | WRINSHRE B 4m BV N ATTE 2len due between  Oct. 20, 1989 55,515,000
FHRELMEKCRXERHKON | RIS +RE ) (4o g1 g0 52O T 30 November, 1989
=
(2) The interest Oct. 20, 1988 43,769,150
@ RIS | o o e RIO<+R% | m-idm & M<K 1 HOT falling or having Apr. 20, 1989 42,352,621
S — — e ,e fallen due between Oct. 20, 1989 41,402,402
HEHEVD ¥ v RiEHE QXK RO +RE  <m-Hm B iy 000 1 June, 1988 and ’ '
LKL R MDY b v Ry 30 November, 1989
HWH-LC = O MR IHRE L HD S
PR 2R WEK 2. The principal payable Feb. 15, 1989 4,385,150
under the rescheduling Aug. 15, 1989 4,376,000
0 Y RHI < - B he 1t i RN R Km)|4-m B KRNy PPLE agreement betweean w:a
. Government of Jamaica
BUDY e REEVOEV XKLL and the Fund pursuant
LR P ks to the Notes exchanged
i D~ b Ry between the Governments
VOE C MREHRRZ LI S s of Japan and of Jamaica
L£107 W on 22 January, 1985
3. The principal payable June 30, 1989 4,653,778
under the rescheduling
agreement between the
Government of Jamaica
and the Fund pursuant
to the Notes exchanged
between the Governments
of Japan and of Jamaica
% on 5 September, 1988.
® #= MO WK | BPE '
Total 307,526,147
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(Jamaican Note)

Kingston, March 27, 1989

Sir,

I have the honour to acknowledge the receipt

of your Note of today's date, which reads as
follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of Jamaica the
understanding set forth in your Note.

I avail myself of this opportunity to
extend to you the assurance of my high
consideration.

Harold W. Milner
Financial Secretary
Ministry of Finance and
the Public Service

(Signed)

Mr. Noboru Kawagishi
Chargé d'Affaires a.i.
Embassy of Japan
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(Japanese Note)

Kingston, March 27, 1989
Sir,

I have the honour to refer to the recent
negotiations between the representatives of the
Government of Japan and of the Government of
Jamaica that were held on the basis of the
conclusions reached during the consultations
between the representatives of the Government
of Jamaica and of the Governments of the
creditor countries concerned heid in Paris on
24 October, 1988. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

l. A debt relief measure in the form of
rescheduling will be taken by the
Export-Import Bank of Japan (hereinafter
referred to as "the Bank") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (herein-
after referred to as "the Rescheduled Debts")
consist of the following debts owed by the
Bank of Jamaica to the Bank, the breakdown of
which is shown in the List attached hereto:

(a) The principal and interest of the debts
not previousliy rescheduled, falling or
having fallen due between 1 June, 1988 and
30 November, 1989, both dates inclusive; and
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(b) The principal of the debts falling or
having fallen due between 1 June, 1988 and
30 November, 1989, both dates inclusive,
which were rescheduled in accordance with
the arrangements made by the Notes
exchanged between the Government of Japan
and the Government of Jamaica on

22 January, 1985 and 5 September, 1988,
concerning debt relief measures.

(2) The total amount of the Rescheduled
Debts will be three hundred sixty-seven
million nine hundred twenty-six thousand three
hundred and twenty-five yen (¥367,926,325).

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the
Government of Japan and of the Government of
Jamaica, after the final verification to be
made by the Bank of Jamaica and the Bank.

3. The terms and conditions of the
rescheduling will be stipulated in a
rescheduling agreement to be concluded between
the Bank of Jamaica and the Bank, which will
contain, inter alia, the following principles:

(1) Each of the debts referred to in
sub-paragraph (1) (a) of paragraph 2 will be
paid in ten (10) equal semi-annual
installments beginning on 31 August, 1994.

(2) Each of the debts referred to in
sub-paragraph (1) (b) of paragraph 2 will be
paid in ten (10) equal semi-annual

installments beginning on 31 August, 1994.

(3) The rate of interest on the Rescheduled
Debts will be six point seven per cent (6.7%)
per annum beginning respectively from the due
dates mentioned in the List attached hereto.
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I should be grateful if you would confirm
the foregoing understanding on behalf of the
Government of Jamaica.

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

(Signed) Noboru Kawagishi
Chargé d'Affaires a.i.
Embassy of Japan

The Honourable Harold W. Milner, O.J.
Financial Secretary

Ministry of Finance and the Public Service
Jamaica
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” SHE agreement between the
LR HTD D Y RECVEILE Bank of Jamaica and
QI S BERIHRRL T S Vil the Bank pursuant to
. the Notes exchanged
LR WIRK between the Governments
of Japan and of Jamaica
on 22 January, 1985
The principal payable 1989 35,898,000
under the rescheduling
agreement between the
Bank of Jamaica and
the Bank pursuant
to the Notes exchanged
between the Governments
of Japan and of Jamaica
on 5 September, 1988.
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(Jamaican Note)

Kingston, March 27, 1989
Sir,

I have the honour to acknowledge the
receipt of your Note of today's date, which
reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of Jamaica the
understanding set forth in your Note.

I avail myself of this opportunity to renew
to you the assurance of my high consideration.

Harold W. Milner
Financial Secretary
Ministry of Finance and
the Public Service

(Signed)

Mr. Noboru Kawagishi
Chargé d'Affaires a.i.
Embassy of Japan
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