O #uig © HKup U B 4~ 0 MK EIR 2V R — K EHE N € € {NEUH
() R—+HVOH#mREE

B RE 1m <m hanp

R RE m <@ RREH

R R Hm b m ok
(ARG | < D)

m K < ~'N

R 1T RS RRPRRE RURIRE
— H%%@m.ﬁu .................................................................................................................. ..f _ .t
N HEEERRR Q HEHEEY A HIHE Q gl e ve e e et AR RS
o %%@ﬂ% ..................................................................................................................... ﬁ_ﬂ
ot TR Q GEER -+ v veeeerereemmeeme st e e e e e e v
Lo A IR T 2ER Q B oo oo e e oo e e DL
© IR Q E LIRS S IO o entie et RERIS
be HIEET TENPHE © IR v e er e et s RERIS
00 HIPE QD E BB ERHP - v vveeee e e e oL P
o AlE Q8] H HKOR ) ER o sQ BERE Q B +vvverernscaes s st s RDRE
w %% .............................................................................................................................. ,t H .E
5R e AN BRI -+ v+ vevveemeeee s ee e e AGIR R



R R
SHElz
DR S
K-

g Q HKiub U FA~Q MK HH e R — ~ K ZH &
QIR QIXELN

(& B2 il i)
(% X)

ME R OMRH I L O 4 B mRAVR—-+KE
H- O S K ERER ¥ X 1O HEH R4 24 10 1) A gy g O
R KEAUYROVE DS OO EASIEELER YK Svm
HEHECERN VR -+ KEAH LKV E ik HR
Mo KSR REKWIT O H 4 °

A M HEEE<SIRE (1117 HHL” OO0 OO0
) CEHPOorMY 0B (X BBl v
OO)RT HBY A —EBRGE (- MEE] V300w
BN Q BIMEMBREE (X MME] vioo)ux
of DRECEBEHEUE MM R—-+KEEKE I HKib
EwEN R IRVEPIF QIR

N BIEERET R KEESEVHEVOR U EE LS
YRR LD S b SR K40 200 B IR © K X
OEEYEAOHERE” S v EOmMBE WMWY
J/OERCERKRUY S VRBEUSLQ°

CHRETD” +HCWHRE K 1+ Vie°

(a)

(b)

THHET #1 -1 =9 N 4O

R~ QLR

(Japanese Note)

Accra, February 8, 1989

Excellency,

I have the honour to confirm the following
understanding recently reached between the
representatives of the Government of Japan and
of the Government of the Republic of Ghana
concerning a Japanese commodity loan to be
extended with a view to strengthening the
friendly relations and eocnomic cooperation
between the two countries:

l. A commodity loan in Japanese yen up to the
amount of twelve billion five hundred and
fifty-eight million yen (¥12,558,000,000)
(hereinafter referred to as "the Commodity
Loan") will be extended to the Government of
the Republic of Ghana by the Overseas Economic
Cooperation Fund (hereinafter referred to as
"the Fund™) in accordance with the relevant
laws and regulations of Japan to support the
Financial Sector Adjustment Program
(hereinafter referred to as "the Program").

2. (1) The Commodity Loan will be made
available by a loan agreement to be concluded
between the Government of the Republic of Ghana
and the Fund. The terms and conditions of the
Commodity Loan as well as the procedures for
its utilization will be governed by the said
loan agreement which will contain, inter alia,
the following principles:

(a) The repayment period will be twenty (20)
years after the grace period of ten (10)
years.

(b) The rate of interest will be two and a

blP
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half (2.5) per cent per annum.

(c) The disbursement period will be two (2)
years from the date of coming into force of
the loan agreement.

(2) The disbursement period mentioned in
sub-paragraph (1) (c) above may be extended with
the consent of the authorities concerned of the
two Governments.

3. (1) The Commodity Loan will be made
available to cover payments to suppliers of
eligible source countries by importers in the
Republic of Ghana under such contracts as have
been or may be entered into between them for
purchases of products to be required for the
implementation of the Program and for purchases
of services incidental to the purchases of
those products, provided that such purchases
are made in such eligible source countries for
products produced in and services supplied from
those countries.

(2) The scope of eligible source countries
mentioned in sub-paragraph (1) above will be
agreed upon between the authorities concerned
of the two Governments.

4. (1) The Government of the Republic of Ghana
will take measures to have the equivalent in
Ghanaian currency of the amount of yen

disbursements of the Commodity Loan transferred
by the Central Bank of Ghana to the counterpart

fund account opened in the name of the
Government of the Republic of Ghana in the
Central Bank of Ghana. The amount of Ghanaian
currency thus transferred shall be used for the
economic and social development projects of the
Government of the Republic of Ghana.

(2) The Government of the Republic of Ghana
will, upon request, furnish the Government of
Japan with reports on the use of the counter-
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part fund mentioned in sub-paragraph (1) above.

5. The Government of the Republic of Ghana will
ensure that products and/or services mentioned
in sub-paragraph (1) of paragraph 3 are
procured in accordance with the guidelines for
procurement of the Fund, which set forth, inter
alia, the procedures of international tendering
to be followed except where such procedures are
inapplicable or inappropriate.

6. With regard to the shipping and marine
insurance of products purchased under the
Commodity Loan, the two Governments will
refrain, within the scope of the relevant laws
and requlations of the respective countries,
from imposing any restrictions that may hinder
fair and free competition of the shipping and
marine insurance companies of the two countries.

7. The Government of the Republic of Ghana will
exempt the Fund from all fiscal levies or taxes
imposed in the Republic of Ghana on and/or in
connection with the Commodity Loan as well as
interest accruing therefrom.

8. The Government of the Republic of Ghana will
take necessary measures to ensure that the
Commodity Loan be used properly and exclusively
for purchases of products and/or services
mentioned in sub-paragraph (1) of paragraph 3.

9. The Government of the Republic of Ghana
will, upon request, furnish the Government of
Japan and the Fund with information and data
concerning the progress of the implementation
of the Program.

10. The two Governments will consult with each
other in respect of any matter that may arise
from or in connection with the foregoing
understanding.

I should be grateful if Your Excellency
would confirm the foregoing understanding on

IR
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behalf of the Government of the Republic of
Ghana.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Shigemi Ando
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Ghana

His Excellency

Dr. Obed Y. Asamoah
P.N.D.C. Secretary for
Foreign Affairs

Ministry of Foreign Affairs
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(Ghanaian Note)

Accra, February 8, 1989

Excellency,

I have the honour to acknowledge the receipt
of Your Excellency's Note of today's date, ‘
which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Ghana the understanding set forth in Your
Excellency's Note.

I avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.

(Signed) Obed Y. Asamoah
P.N.D.C. Secretary for
Foreign Affairs
of the Republic of Ghana

His Excellency

Mr. Shigemi Ando

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Ghana
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