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(Japanese Note)

San Jose, July 11, 1989

Excellency,

I have the honour to refer to the recent
negotiations between the representatives of
the Government of Japan and of the Government
of the Republic of Costa Rica that were held
on the basis of the conclusions reached during
the consultations between the representatives
of the Government of the Republic of Costa
Rica and of the Governments of the creditor
countries concerned held in Paris on May 26
and 27, 1989. I have further the honour to
confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of
rescheduling will be taken by the Export-
Import Bank of Japan (hereinafter referred to
as "the Bank") in accordance with the relevant
laws and regulations of Japan.

2. (1) The debts to be rescheduled (herein-
after referred to as "the Rescheduled Debts")
consist of the following debts owed by the
Government of the Republic of Costa Rica to
the Bank. The breakdown of the Rescheduled
Debts is shown in the List attached hereto:

(a) The debts not previously rescheduled
and:

(1) having fallen due on and before
March 31, 1989 and not paid;

(i1) having fallen or falling due

between April 1, 1989 and May 31, 1990,

1
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both dates inclusive.

(b) The debts previously rescheduled in
accordance with the arrangements made by
the Notes exchanged between the Governments
of Japan and of the Republic of Costa Rica
on June 23, 1983 and on June 18, 1985
(hereinafter jointly referred to as "the
Notes"), having fallen due on and before
March 31, 1989, and not paid.

(c) The late interest on the debts referred
to in (a) (i) above, having accrued during
the period between each original due date
and March 31, 1989 (both dates inclusive).

(d) The late interest on the debts referred
to in (b) above, having accrued during the
period between each date of payment
stipulated in the Notes and March 31, 1989
(both dates inclusive).

(2) (a) The total amount of the debts
referred to in (a) of sub-paragraph (1)
above will be two billion seven hundred
eighteen million seven hundred fifty-seven
thousand two hundred and four yen
(¥2,718,757,204) .

(b) The total amount of the debts referred
to in (b) of sub-paragraph (1) above will
be one billion two hundred sixty-seven
million two hundred sixty-six thousand

one hundred and thirty-three yen
(¥1,267,266,133).

(c) The total amount of the late interest
referred to in (c¢) and (d) of sub-paragraph
(1) above will be calculated as soon as
possible by the authorities concerned of
the Governments of Japan and of the
Republic of Costa Rica. The rate of
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interest applied for the period mentioned
above is five and a quarter per cent
(5.25%) per annum.

(3) Modifications may be made to the total
amount referred to in sub-paragraph (2) above
and the List attached hereto by agreement
between the authorities concerned of the

Governments of Japan and of the Republic of
Costa Rica, after the final verification to be
made by the authorities concerned of the
Government of the Republic of Costa Rica and

the Bank.

3. The terms and conditions of the
rescheduling will be stipulated in
rescheduling agreements to be concluded
between the Government of the Republic of
Costa Rica and the Bank, which will contain,
inter alia, the following principles:

(1) Each of the debts referred to in sub-
paragraph (1) (a) (i) and (c) of paragraph 2
will be paid in eight (8) equal semi-annual
installments beginning on March 31, 1994.

(2) Each of the debts referred to in
sub-paragraph (1) (a) (ii) of paragraph 2 will
be paid in ten (10) equal semi-annual
installments beginning on April 30, 1995.

(3) Each of the debts referred to in sub-
paragraph (1) (b) and (d) of paragraph 2 will
be paid in three (3) equal annual installments
beginning on June 30, 1990.

(4) The rate of interest on the Rescheduled
Debts will be four and three quarters per cent
(4.75%) per annum of the List beginning
respectively from the due dates mentioned in
the List attached hereto or March 31, 1989,
whichever is the later.

I should be grateful if Your Excellency
would confirm the foregoing understanding on

1
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behalf of the Government of the Republic of
Costa Rica.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

(Signed) Chusaku Nomura
Ambassador Extraordinary and
Plenipotentiary of Japan
to the Republic of Costa Rica

His Excellency

Mr. Fernando Naranjo Villalobos
Minister of Finance

of the Republic of Costa Rica
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- Original Amount
R e ERm NTReAERD i ) due date (in Yen)

- EREPHINERTH DY@ 1. Debts and arrears under

KEZEEVNK 2 - > REZEHEH the Loan Agreement concluded

FUOEVHEUS LEEIRD between the Government of the

VESmEOKBLUOIVE N K e Republic of Costa Rica and

S REEE SRS REE the wwsxvnommnsmn s»nsa

EEEUCECEERR MO~ private banks concerne

on the extension of Yen

ﬁﬁ&U@ﬁﬁ . . Loan pursuant to the Notes
Z +RE<K+REEr | TR (ERESHERE Rm 1O PP LT exchanged between the
oL Ems | TP (SR W T T 122 1 Iy HOFZT Governments of Japan and of

)l b e - the Republic of Costa Rica
SEURKRERRK &N on September 12, 1973:

TERKOLFRCIREXKDEN

[ wRELERENmt | T rRElrkE ;. T (R (1) Debts falling or having
P . o . : — fallen due between
ARSS = A = { = - ul S 1737\
RECHERCREROR Y |\EREEPE w3 KROZ April 1, 1989 and Sept. 10, 1989 203,771,882
Ry Rm +m YL May 31, 1990
2 e-<E N+ RSl=y=son (The principal and March 10, 1990 199,257,504
Rl R bm 1] KER NORE interest)
eim R Nm +x 11O OO HiEKE Sept. 10, 1986 227,392,151
. (2) Arrears standing at March 10, 1987 222,492,660
Ea i 17 DOK 1O =0T March 31, 1989 Sept. 10, 1987 219,518,728
(The principal and March 10, 1988 215,025,744
@ fREmP+KENm+1oe 4 interest) Sept. 10, 1988 211,645,305
DREZEVN K = REKEHE , March 10, 1989 207,002,556
HEVCE P &L N WE LW m
PoERmEQEB YN IO N K | Sub-total 1,706,106,530
w e S RKEEHEVELROR 2. Debts and arrears under
EHEFCVCECHREREIR i the Loan Agreement concluded
T EEXORESR ! between the Government of the
S R B s . ey NN Republic of Costa Rica and
S HREL+RFER | DO |FRUSHRE Ym PE ;._O KK OJ,LH" the Bank together with private
FRIERQFEEDNF T EHP (rRER 8 m YT PR R IR0 banks concerned on the extension
CEUEEBELENK e &X ! of Yen Loan pursuant to the
= 13 =g i Notes exchanged between the
ﬁf%btﬁ%mr/.“m&.nul? . .l_ Governments of Japan and of
[ 2Lt Nmy | D | RRrEKE P Dm Ko 202 the Republic of Costa Rica
BRECHERCRYXDEN |rol+PE Im  Fm Ty <KL=Z on March 22, 1976:
rRoHPE P P Ji L ﬂtmm
R m DT K TPLE]
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(1) Debts falling or having July 7, 1989 120,995,067
E® & L& NTRe4sHERD fallen due between
<y Pm O April 1, 1989 and
IR Jm Pm May 31, 1990 Jan. 7, 1990 119,377,797
(The principal and
= i interest)
- e 7 1 el =
e EREKHIEKR HNEy (SREEKE KR o /ﬁ‘ (2) Arrears standing July 7, 1986 133,630,707
TYEHEIUN K &« = RKEE | PRESHKEH i+ | o <= at March 31, 1989 Jan. 7, 1987 132,222,868
EEVCEVNE L S LmEy g |FROSHPE KT em <Ny (The principal and July 7, 1987 129,418,827
, =& 1 3 - = R RO 2 em et interest) Jan. 7, 1988 127,941,178
OvinKa® e > REKZEHEVE ST o \w‘ July 7, 1988 125,404,742
CVCECEESHRRUHT ~ |WRISHPEH - @ <1 Jan. 7, 1989 123,659,488
HE RECHSE Nt = KL’
Rt Ko T Py Sub-total 1,012,650,674
RISy BT ez P’
.,LN\ \m_u lf:._A - uar 3. Arrears under the June 30, 1986 85,833,515
IS peS s BN o= Rescheduling Agreement Dec. 31, 1986 84,917,166
HRIEHRE N+ 2 concluded between the June 30, 1987 83,114,114
Government of the Republic Sept.30, 1987 78,927,000
! of Costa Rica and the Bank Dec. 31, 1987 81,207,728
! pursuant to the Notes March 31, 1988 78,927,000
' exchanged between the June 30, 1988 77,715,888
Governments of Japan Sept.30, 1988 78,927,000
and of the Republic of Dec. 31, 1988 74,663,408
Costa Rica on June 23, March 31, 1989 78,927,000
1983.
& i _ <O 1ER L RE Sub-total 803,159,819
v FRELFREKDFLOUT | yRodKE Ko |m Y i mLRE 4. Arrears under the June 1, 1986 22,372,389
KEEEVN K &« > REKEEE | pSmd Ky Smii | o M1 oKL 1B Rescheduling Agreement July 31, 1986 31,069,175
EVCEUNEN S JHELED |poludiky <m ko =7 AN 11 OF concluded between the ) Aug. 15, 1986 42,639,310
all A -~ Ly STR = G Government of the Republic Feb. 15, 1987 42,988,910
VAN s REEEZSEVED | -Rmg+Py 1m +HED B R RI0E of Costa Rica and the Bank June 1, 1987 44,744,778
. HRRUETVE | 2img < m g P VPLET pursuant to the Notes Aug. 15, 1987 41,851,281
VOECHEERFIYRR LT T.um_rlr\.*utmw ._\/ .r“u_nu ZcoE T exchanged between the Feb. 15, 1988 41,917,488
ER FERIES P <m =T - Governments of Japan and of June 1, 1988 44,744,778
2ot 1 T g7 K19 2= the Republic of Costa Rica Aug. 15, 1988 41,025,141
oLy K e ST UFET LLLET on June 18, 1985. Feb. 15, 1989 110,753,064
m L Lm Hm TP OR IZTiE
R R 1 i 11O 2 OXES Sub-total 464,106,314
Grand Total 3,986,023,337
S e ELZ JOK iEE
#® b RLK O ping




MK -
SRE

(MK« - = REHE)

(Fa)
FEN» O PRHI L O HPR KD *OEL e ®E-§
K Q HIEE W ENEE O 421 A9 RS 4o 0@ SR KA 18 O 46 10 ©

(OREHE)

¥KEZ WY BEEroMEUR(OLHEMENIXK . =
RKZEHEIL QO VER P QRENIEO #4©
KD XUWEOHLQUEDST W UEFUESR Y
T AN O A6 4 ©

FemL+ LR Pmb ]l mUdHs N g PP

nX e = RKEH
KEBKH  NHRRNE e ANN R o DYDY AERK

Koo = REGE HE -
miMAEEHEKE RoERE-

(Costa Rican Note)
San Jose, July 11, 1989

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on
behalf of the Government of the Republic of
Costa Rica the understanding set forth in Your
Excellency's Note.

I avail myself of this opportunity to
extend to Your Excellency the assurance of my
highest consideration.

Fernando Naranjo Villalobos
Minister of Finance
of the Republic of Costa Rica

(Signed)

His Excellency

Mr. Chusaku Nomura

Ambassador Extraordinary and
Plenipotentiary of Japan

to the Republic of Costa Rica
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