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. Gountry and region, according 1o a

- message received lere.

*Bangladesh Parjatan Corporation
opened the booth at the Asian sec-

. tion of the Fair.

- The Parjatan booth is being man-

 aged by Ziaur Rahman Khan, deputy

®

secretary of the Ministry of Civil
Aviation and Tourism, while Masud
Hossain, executive director of Bengal
Tours Lid., is extending his help by
providing information about tourism
in Bangladesh to Japanese visitors.

Japan supports

 HFW's Centre for

S S——

organic farming

FCONOMIC REPORTER

Matsushiro Horiguchi,
Ambassador of Japan to Bangladesh,
handed over a cheque amounting (o
LS$ 53,048 (equivalent 1o Taka 35
lakh approximately) to Ms. Yoncoka,
Programme  Coordinator for
Bangladesh of the IMunger Free
World (HFW).

Hunger  Free World  (HFW)
receives this grant for seiting up 2
Genter for Organic Farming (COF) to
promote sustainable agriculture at

upazll in Panchagarh.

"COF has intended to promote the
practice of bio-diversified ecological
agriculture in 2 comprehensive
approach that comprises an aprary. i
herbal nursery for medical tree plan-
tation, a fish pond, and a cattle farm.

In COF, crops s c}| as rice, beans,
and tﬂh{e}. ml e cllliu\':lt_c\l l}l
:I[ll @?I ethod as well as henal,
whicl'is tive in solption pf GOy
in the-air and improve the soil. ~ ©

Besides, some other eco-friendly
techifologies, namely, the installation
of 2 nawral compost plant, a bio-gas
plant, and a water filiering system,
will be incorporated in the project

COF can also provide a variety of
teaining for 200 local farmers every
vear and will play demonstrative role
in the region that benefits not only
trainees but also other local farmers.

HFW is a Japanese NGO and its over-
all goal is to create a world free from
hunger and poverty, HFW has hranch-
es in Bangladesh, Uganda, and Haiti,
and Sub-branches in other cotintrics.
HFW Bangladesh carries out the stated
project supported hy Japan.

Grant Assistance for Japanese
NGO Projects is a system used (o pro-
vide financial assistance for social
and ‘economic development and
emergency humanitarian assistance
projects’ being undertaken by
Japanese NGOs in developing coun-

& triesand regions.

i

Matsushiro Horiguchi, Ambassador of Japan in Bangladesh, banding over a ;

cheque to Ms. Yi ka, Pro,

the Hunger Free |

gr
Vorld (HFW)

tor for Bangladesh of
in the city on Thursday.

ECONOMIG REPORTER

The demand for 1S dollar remained steady against
Ransladesh Taka in the market throughout the week, accord-
ing to StanChart weekly currency roundup.

In the Treasury bill auction held on Sunday, bid for BOT
13.835.00 million was accepted, compared with total of BDT
11,172.00 million in the previous weel’s bid. Only 28-day and
364-ddav bid was accepted in the last bid. Weighted average
vield increased slightly.

The call money rate was flat this week. Cill money rate
ranged between 5.00 1o 5.50 per cent through out the week.

The euro fell more than one per cent (o & 7-week low against
the dollar on Monday afier clections in Germany failed to pro-
vide an outright majority, dimming the reform for Europe's
biggest economy. The US dollar also got a boost against other
majors from the likelihood of a 25 hasis points rate hike by the
Federal Reserve on Tuesday, despite economic damage to the
1% gulf coast from last month's Hurricane Katrina

North Korea's announcement on Munday that it would give
up nuclear weapons gave further aid o the US currency. The
curo also unwonnd some of last week's gains on the yen, dip-
ping almost 0.9 per cent to 2 low of 135 yen.

The dollar slid agiinst the Euro during the middle of the
week, despite 2 rise in US official interest rates, as investors
feared 4 rapidly strengthening hurricane threatening the US
Gulf Coast could wreal as much damage as Hurricane Katrina.

Dollar steady against Taka

The US currency’s inability to keep its upward momentum,
after the Federal Reserve raised interest rates on Tuesday and
{eft the door open for further increase also prompted traders to
take profits on the dollar. flurricane Rita was expecied 10
develop into a Category 4 storm on Wednesday, the same clas-
sification as Hurricane Katrina. Oil prices bounced back above
$67 a barrel on Wednesday.

The dollar lost 0.7 per cent against Swiss francs and shed
0.35 per cent versus yen after touching a six-week low of
112,03 yen earlier. Sterling held firm against the dollar but
dlipped against the Euro before the minutes of Bank of
England's Sept 7-8 monetary policy meeting due for release. |

The dollar struggled in tight ranges on Thursday as investors |
waited fo see the impact-of Hurricane Rita, which was upgrad-
ed 10 a Category 5 storm, a notch above Hurricane Katrina,
making the latest hurricane one of the most intense storms on ||
record. " ; |
At 0800 GMT the dollar traded sieady on the day agair
Euroand 0.1 per cent down mdﬁﬁgﬁm
the hurricane could fracture already strained P
capacity, boosting oil prices and choking

Meanwhile, the Canadian dollar hit
US currency on expectations of high Ca
il prices remained high on Thursday as cos
10 close facilities in Texas, home.10.3 g
capacity. el T ;

-
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