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ERLTIZHDOTHD, & EETIE, v —R, AF =T v 7| lEWHIOBEECIIE SO AN &) WR
D THR NFEAENH LB A&, SIRITEAZICLAREITHE S CWAZENHLINTHD,

Developing Legend
Countries |

Developed
Countries

- Self-financed (via personal

natunrk familu/aceat ealal

St [E/ & LER - AT — VRO & RO

ZZChg FE)E—EVICEN WD E -l h T 778 A R[RER G & DO BT R E 7N
HD, FITHIE R 020224 DFDIE A A2 7R L TW\D,

sk B FDIFE A £ (20224F) %

24 USAID&Delloite, “Mobilizing Private Sector Finance for Development: A Comprehensive Introduction”, https://www.usaid.gov/sites/
default/files/2022-05/MFD_Comprehensive_Introduction.pdf
2 https://unctad.org/system/files/official-document/wir2023_en.pdf
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EEIDSIT ., BRI E R R OMEA TWAT VT I 5 L TR EADFDINH AT — 7. K2
R EHIEIC TS TRV E DL N T 7Y ~DHRAERSI TWDZEN AN D,

ZOT T HIBIZOWTH | SHICHUIBRINZ S RL CTHDHE, TROED, FRT7T7RO/T T
IFEOERSHTRY, HET TR T VT ~DORME DR ANEFL,

% USRI FDIE A 00— (2020-20224F) %

FDI inflows
Region 2020 2021 2022
World 962 1478 1295
Developed economies 315 597 378
Europe 133 51 -107
European Union 116 152 -125

Other Europe 17 -102 18

L, & FEICBITAEEICKH L CRB 72— OB LE T AT DICSES F 2% — 4
NERINTET, ZIUDITRL T/ R—=T 47 T 7 AT L AEMINDGE 0355, 2T
VYT YR T 7 AT VA AT NEE TR BARA L /I MO FEBUZ AT T LRSI TE bk 2 72
AX— DR T DO Th D,

BARICBITAT 7 A F L AEEZ DX JERITESGRE D772 —h ERL S Ta2 R
L CWRWR TR E X RO T eV o Tz, I T AT ATV —=0 T DB 2 FF 8L ThoTz,
LOUHAE T, SBI2—RBE R IA AT, BBRAICHEHIA L 7 M Al LD &3 D40 34 51
THENIEZ N TE TN,

FIVDA L NI MNEETHD, AT MNEEIFA ) RX—T T T 7 ATV AD—ETIEH LM, 29
LTZi72727 7 AT ADE 2 FT BN E L TODBENR L), IR RE TIZV A7 LY H—
VDR EZRLC, RN 70 TAT EHRDEVIE Z TR THDLN, AL I MEET
1%, B 08U TIA I E2 IR D,

*mEL,

20



AT MBI T DB HI W O

ZHUTM BV A —  Z B LN SV BRTIERL, T7hbb, BV — AL N CEE
25D TR BEFITES> TUEHLETH BRIV Z— 002D A2 7 OAIHBIE-
TV EVYDNIEARIT2E 2 5 THD, 1212 LB 72 MER ORI A7 8 DA TIE, VA —
XTSI FiZ72oTh, AT DR ELRZEHITEILERNTEE T 5, Lo iRe 3528
bbb,

n=307
BELOW-MARKET-RATE RETURNS: p RISK-ADJUSTED,

3
CLOSER TO CAPITAL PRESERVATION \'\‘ / MARKET-RATE RETURNS
12% 74%

BELOW-MARKET-RATE —_—
RETURNS: CLOSER TO iy
MARKET-RATE
14%

A INEE RN =T o e DT 7 ATy YF—%

FORDEY, K45y DIDA LRI NEEF L VAT iR 2 — L w sk TR, b
L, A MEELE-, BE ORELRIRE DTG — B3R THRRE/2-> TS, — .

27 GSGEINHEEES L, [1 /8 MEETEKIZHA =12 E22019] https://impactinvestment.jp/user/media/resources—pdf/i
mpact_investment_report_2019.pdf

2 GIIN, “2023 GIIN Insight: Impact Investor Demographics”, https://thegiin.org/assets/documents/pub/2023-GlINsight/2023-GIINsig
ht-Impact-Investor—Demographics.pdf
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FRODKIA T DIDAL R MEEFIL, A/ T RO IO 0, VA — LU T OGS
T 55 #HERL TN,

ZOHIHHKIFENT, TIHV X — AU VKHEE R D D LA L THDDITHRIL T, 7R85 -5 (2R
D12%) DAL RINEEF L, KR, B ENMREETEIUTEWEWIKIEIZIT W EFIZEL TV
Do

INBEFRBEEDIATHNHEELT-LON FRTHD,

RSP FE A T2 DL BN, T % FRIAUA — AR THEMEIE L TRY ., Bl¥E %4 mik
BALFRICDOFIE CRIBRDEIZ L7225 TD, — 7, —EOBERER ST 7o R~y —7ed
I, REED, TR E— 2RO DI #E2 /LTS,

n=34 n=5 n=16 n=218 n=20
38% 40%

56%
62% £0%

44%

ARSI NEBROIAT P =Py NeF DT 7AYo —

BRI H— 2o THFELWZ T, ZHLTA LRI MEE DO HIFITAE £ JERL TS,

BEFDMREFL QDAL 7 NE FE (Assets Under Management: AUM) DA 5HEEIL. 20174209
5O KR D3 BH20224F RITIE2, 1304 K R /VICHIINL . AR R 2 (CAGR) 1X18% 72~ 7=, =
DIEANTA BB ZENTHIN TN,

2 GIIN, “2023 GIIN Insight: Impact Investing Allocations, Activity & Performance”, https://thegiin.org/assets/documents/pub/2023-G
[INsight/2023%20GIINsight%20-%20Impact%20Investing%20Allocations,%20Activity%208&%20Performance.pdf
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Mote: This figure represents a subset of 88 repeat respondents from the 2018 Annual Impact Investor Survey and 2023 GIINsight briefs. Between 2017 and
2022, impact AUM grew by a CAGR of 18%.

PEEEIMEAT L TUNDA L8 NG DR I (54 0
AR MNEE DG e MBI AL, BFER—A(FHTIEALZWT L—7 ) —2) TiL, 4

HEETHHKE DT BN IRNT, BT ANTTIVH FGT 0T A)IA 73T MG N
[a]7)3> TV A,

n =303; AUM = USD 198 billion

[ 5%
U.S. & (anada
R 29%
Western, Northem, & [y
Southern Europe e 23%
. I 2%
Sub-Saharan Af
urssnaren i@ I 0%
o [, 7%
Latin America & Caribb
dtin America & Larippean _8%
) I 29%
South Asia I 5%
Eastern Europe & Cental ASi I 1%
I
, I 5%
East Asia
I s
) ]
Southeast Asia I s 3Te
. I 1%
(Oceania
I
: . ]
Middle East & North Africa —m 16%

@ Proportion of investors allocating any AUM @ Proportion of AUM allocated to each region

Note: Excludes five outlier organizations based on AUM. Respandents may allocate to multiple regions.

HusgRI A ST N R, B e
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Z0oh  HUBIIZIZFDIDA L 7 0 —FAN L W T TR T T 81 A S MEE D4
FAN—ATII ST E SR LT o> TR, T CIZEgm LTz IEY . Zvb o skl ZHERE) B ik
BAANCDPOBEFEIZHY , A RN DO R FF B ST b REDOYAZYZ— 0¥l
HTEERIEL TR T DL OB EZ TWAIENE RUTHDHEB 2 HND,

—J57C, BlERE D Ul B P CBER B 2 B T NI T T U IR, T T AU A Hils oA %
TGRS TNDZEIE, AT MEE LYY — VN, BARA LRI NEBUC 52 DR T
YV ETRLTWAEE 29,

Y72 —RBNciE, FRURT IR, TRVF—, T AT A AIVAT TG N D> TR
0, ANt r 2 — L4 N BB LS TR W2 — 03B LA E D TS, — T,
HESHKIE FEERE AL TUIEETIIH L0, B VR RAE THGI 24— 2155 Rial
IS TUZK W BRITIE, AL /X MEE OB BB IKNZ e DD,

n=303; AUM = USD 198 billion

Energy I 7%
Financial Services . 6%
(exdl. microfinance) I
Heallcare I o
Microfinance I s
: |
Food & agriculture 1%
Infrastructure —
Housing I
Forestry & timber . s

Information & communication I )
technologies I 5

. |
Manufacturing o L%
) |
Education — %
. - I ;%
Water, sanitation & hygiene -
Arts & culture ? %
|
et I 14% m

O Proportion of investors allocating any AUM o Proportion of AUM allocated to each sector

Note: Excludes five outlier organizations based on AUM. Respondents may allocate to multiple sectors. Other’ sectors included waste recycling, social
tourism, aquaculture and cross-cutting lenses that apply across sectars, such as quality jobs, circular economy and climate solutions.

T H =Rl AL TR R R

SDGsD 7 a— )LV BEERNZ RAE, T3 —L8: X3 bk E D (Decent Work and Economi
¢ Growth) |, [ —/113: KA ENC BRI % 5% (Climate Action) |, [T —/L5: Y= —F
2R LS (Gender Equality) |, T —/V7: TRAX —%2 B AT ZLT7Y—1Z (Affordable
and Clean Energy) | &V o7z BEEIZE & 0301035 TV D,

L LZZ T, [2—116 EFEANIEEZ T XTOD AT (Peace, Jstice, and Strong Institutions) | .
[14 WD ENZESFA) (Life Below Water) | D112, UL LIZK WS DIZ DWW TITE A D3R D3
(2N EDR DD,

32
a
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n=297

Decent work and economic growth

Affordable and clean energy

Reduced inequalities

Good health and well-being

Industry, innovation, and infrastructure

Sustainable cities and communities

Responsible consumption and production

Quality education

Clean water and sanitation

Partnerships for sustainable development

Peace, justice, and strong institutions

(limate action

Gender equality

Tero hunger

Life on land

Life below water

No poverty

Mote: Respondents could select multiple SDGs.

SDGs Z'v—/L HAERI - A2 RO MEE R B 4™

ZIETAU AT MEEIZOWGRRTE=), R4 —HETHWONA T 7 A F A —
JVIEIR AL BATOME . B FHOAHESC fE RIS UKW E B2 A — 20305, AT

WCEERY— NV EFELDD,
FAINR=T 4T Ty AT ADTE Y — L
B 551k EFR Hi il
1 | 7V Tyl | ANES (BIFCERRE | AMESZIEHL T R | B ey =T, [HEE

TrAF A | EPLOEE) ERE A | eI X—OFEE5I X | BB N AT
(REEZZ—000%E) | . BRI BIRICH T8 | OICESO—HMAHRL,
A EDELHIET, Bl | B AZHEINSE5, P& R R E ZE s ik
Ry =7 MR Al HE T —2,
prE T 5L,

2 | PRAEE PREEERI (Bt ¥ —TC | ELFEDOVRAIEREL., | /777y
ITBURCERRERD) 23 | R EBMODopEx | 2REEEOBE KL
HEO—EITeH%E | RET5, TIRE N H T, AT
WET DI LR T4 & K50% % PRiES 27 —
i FiE, 2,

¥ AL,

¥ gEa YL T R,
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3 | akEyie
FLem—y

Hi5L — R HIRWF
R, FORVIRFEHIH, £
TR BB ETORET
HIMARRE S TZRE,

B EHMOTaY =M
LT XORGICES%E
fEfit9 5,

BAFREZR LY —7 1
V=7 MIHRL T, E R
BT — R DR WF
ROMEZRET L —
Ao

4 | AT

AW E IR 7R

W) 2 — &bz,

VR LD R AR B

& TTAT IR LA | AERBRA L I MEK | R Y 2 I MR E T
TREST v =Ib~D | T2, =2,
&4,
5 | /AT | RFERLTHY=IMNIHL | BRI uY = 04 | B SRR B 23 BT B
& TEAZRMEL, ZOEE | RICEEZRML, O | HOAY = T v T E3EIC
DR AZ BT DFik, RRWERE R T %, Faafettl, TOeE3ED

DR TN 2D — A,

6 | ZV—rRv

BRERICAE LT e =y

Fifot AT e 70 B JE 2 et 4

B oAR AN, A T RE

SWTUUTbhSFiL

N i

K OB EHEFZHREL | 270V 2 ML T | 23 F—D 7 ay =7k
T fE%%, BEREE BT 5, BLEEDDHT-DT ) —
VRURERATY DY —
A,
T | ~A7a7y | NBEZENE BTE, 20 | AREIBCREIBENE | ~ AT 7 AT ARE
AF A oLy — A% | ZET D, D N F /M
AR IR ER T A WZ/NO ORNE 295
T I DHEBRS IR BR =2,
A& R DT A,
8 | FEEANR—R | HEFEEHIGTILI | Tal s R a s T AN | B, BrE O B
D77AFT 2 | W, FRNCERSNK | BRETEREICEBRL, % | B, THHEEO DA
A RO DRI | BRI ERICA U | LyYEOR ) ZERL

TR CDI VAT
TRNAL = ISHNNEAT
IWr—A,

ZLOETIE, FERRNF—HEINODAZEU €, FiFH O KEE, 2Lz 7 A F Ay —)L
RLAA O TR Y2 — B2 T8> CD, F7-B% R AR A00F 2@ L T, ZhbHm
TrAF AR = )= AR L WD ENR L,
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6. K= E FRBAF T (USAID)

6.1 M DBE

KENTEH R K% OE B R ICB T~ — v /L 7T OB A I, B R O E B
ZRk T AL o7z, USAIDIZ19614F, Pa *Fe 7 27 A BHEIZ B W TR L SN BB THY
[EE DA FIZHDHDS, MSLED @O EE 2177825 TVD,

BT Y HNTRRE B R 2 E L TRENT TS O CTAME, DL E S| BREGIR#E R L
LG\ T DB 72T —~ ~ IR B FH 2 LT T D,

FHRR XA B Rl HUE BN CHR S AV TRY , EEREE, L T oA T7IVITFTbN5,

# USAIDD £ ZE 7ok 7 =Y

BT FOER WL
1 | Regional | Hulghi oD - FREOHIRSCE 2 IZBITAIEB 2R Y L C0D, Bilx X,
Bureaus [Bureau for Asia | 137 27 #HilsDIEE 24 L TRV, £-H1lZ
TA4—NRI T4 AEFF>TND,
2 | Pillar Bur | 438 R OHE M - BEOT 0B HY L QA iz 1, TBureau for Glob
eaus al Health |13 7 00—/ )L 72 R4 B9 1 2 B 3 TR B A2 SEhE L Cu
Do
3 | Central B | F5mD#LFT - USAIDEAROEEEHL, VY — ADRERCEL 7 &V > TR
ureaus FHEYL TNV,

USAID O#HFER®

3 https://www.usaid.gov/about—us/organization
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6.2 PSEIZ{RDE KA &t

USAIDIZ AR TIRBPSEZHELEL JOEL TODEEBID — > THY | PSELAHRROIREITIEZ . H5
WDOIEENZZDEF 2 ANDHZLEHAATND,

ZOFERFGFENELD O IEED, 2018412 IZUSAID R LTI Rl 227 & —#i#s 5§t (Pr
ivate Sectore Engagement Policy) | C& 25, [El 7L, HEFDOUSAIDDRY L — T — LT —7%(Z
BiFoinr-., Ivvar TR O VEEEA72<J (Ending the Need for Foreign Assistance) | %

PRI D7D D TEE TR EL TR S LT,

USAIDIZ R 7 Z— e 3 AH] - Bl 2 LL T O XH 221 Tna,

7< PSEZ{iE 3 5B H (USAID)

RAR

GAEN

1 | Private—sector resources and capabilities are
required to address the scale and complexity
of humanitarian and development challenges e
ffectively and sustainably.

Rits2—n) Y —ALREIT, NERIREEI X
OB FERRIE D BUR A MES 220 R0 D FF ot nT BE
(AT BT DI B ] R Tdhd,

2 | The private sector has a vital role to play acr
oss all sectors.

RMt7#—3, T X Too 8 CHEREE Z R
L/Tb \E)o

3 | Jobs and businesses provide vital pathways to
self-reliance.

JRHRIEE YR AIL, B EHSLA~OUHADIE & e
ERAN

4 | PSE provides the opportunity for USAID to sh
ape and influence private—sector investments
for greater development and humanitarian imp
act.

PSEIZ, BAZ L NEMR A 7 ESH572D12,
BB 2 —0FE&E L., USAID B 5 %
DS ERALT B,

5 | The private sector is a driving force in innova
tion and the adoption of new technologies in d
eveloping countries.

Bler2—i%, B EEICRBIT AL/ _— gy
CHETE oo R B ) Th D,

6 | The private sector can help provide in a susta
inable way the goods and services populations
need in both development and humanitarian ¢
ontexts.

B2 —13, BIFEL N ERZRRILO T 5T,
N % SLEEET D & — 8 Aa R rlReZ 7 14
IS RN ATASN

7 | A vibrant and diversified domestic private sec
tor is an important pillar of self-reliance.

ERDHERRENO R4 —13, BEHSLO
HERETHD,

8 | Empowering women through enterprise—driven
development helps ensure that families, econo
mies, and societies can reach their fullest pot
ential.

SETEOMBEBU LD EEEHTZE
1T, FHE R LSRR RORT vy )V E il
ERA R ATASN

9 | The expansion of economic opportunities impr
oves security and stability by creating the con
ditions for communities to thrive.

PRGBS DILRIT, A2 =T A DNERT DR
RV LI RaefrEi 2 EZm EsE
60

R r 2 —EE i, [ G REO) B EA A EET L2000 FELEL T, v~—4Fvh
NR—=2ZDT Fa—F BILOFE2TE T 5L ERANCHEZ Y5 | ZENRHIS N T D,

ZOFEF ORI, USAIDR R & —#ilEs | RO — 8L TR, 20 #4238~ T
WHDITTIE7e<, USAID AR, &0 FIcBiTb R LT 7u—F LT, Rii®r 7 —difEs
MLEAHTHEVO B LR B2 E S L WD EITHD,

[d 5 #tTliE, USAIDO T X TOIFENZI VT, BB 0/ N — M —1%, LR D5 2D H i B
BAHRETHDHESNTND,

36 https://www.usaid.gov/sites/default/files/2022-05/Web_PF-MINI_ BOOKLET_10APRIL2019.pdf
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2 PSE PolicylZ 81T 55 >D R (USAID)

Vivasd) FIER
1 | Can the private sector solve this proble | Eflz7 % —iZZ DA B & TR TXDHH ?
m by itself?

2 | Could there be a market-based approach | M3 X—AD7T 70 —F CTZOIRBEIIK G TE DM ?
to addressing this challenge?

3 | What are the roles and interests of the p | ZOFRBEIZK N T D E TCORM I Z—D&EE|IEF%E .
rivate sector in addressing this challeng | B&.Caldfan> 2
e?

4 | Are there factors constraining the privat | BB Z—23(ZOFREIC) 5, HAVIIHETLZL
e sector from involvement and incestmen | Zfi|fRL CTWAEK 23557 ?

t?
5 | Is there a role for USAID to help alleviat | USAIDSZIVE D #IHI A2 BRIRLT-VRELI-V T 57~
e or eliminate these constraints? ORI AKE N HHD ?

PSE PolicylZ 351325 2D vy (USAID)™

ZIHDRIN L, USAIDAE DI, EFOREFE T, ZOMEIZEDAIRETHLIN DI %5
256D ThD, RiEEZZ—LOBLY FIZH— Tl LFOLIIT, FEHEOT 71T
K& IR XT U AN D, T T, R TEAFIRAT— LA TEHLC, REvr 24— oL D 2
DINUSAIDDEEAR T E#Th 5,

Z DY I DI HE AT NI LEL TR LIZON FHTHD,

Expertise

s ".'r*

on or
. ovad t gww
A Top,

PSEDA~ZF .2 (USAID)

37 USAID, “Private Sector Engagement Policy”, https://www.usaid.gov/sites/default/files/2022-05/usaid_psepolicy_final.pdf
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COMKTIH, Fr—T8 R r2— 18, 2L ClE NS 250 o502, Rtk
H— L DB THEE % 70 B 2 TR EN NS DZEDRENTND, B, TR TOAF— AT
NEIDDENMNTYE TUIFEDLEVIDIT Tl FHEERITIX, ZNENDLENRIVEW, 7 TT
—2ar DINTIENELD B2 XA By 72— R 2 —D T EBMENRSTTHDHRE),

LU, BB T L THAICE L, BRI 5720 120F, WG IR TEDL 002 T
7B, ZO T, USAID, RffjE74—, ZNENOIREMIEIZ L F OIS TV,

7% USAID D2 BHEE(USAID)

USAID D H- AT i R
1 | RIRENCZB TR II72 28T | USAIDIE, ENAOEAT, BV RA FHER, Hiftts o) —
—7 H— THEAELOBRER->TEY, ZhbITRM v 2 —H

TCITARE U722 3 T H BRI,

2 | FEEBRBEIE ST R RANEBEF LR LT, RFRELIEETDEREZ XD
%179, USAIDITAIE, A — 7>, Bm7eBok Sk ot
BURFORE 158 b % 1T 5,

3 | B &2 —RBIDOEF G USAIDIE, 3¢ & EE O IZIZEE T 2R . BUR., d. ¥
A — T DR A YR A2,

4 | YAZDFER USAIDIZ, BEE DVAZZHRJEL . NTERBL OB O B FEERR
WA CRADOVY —AZB BT 572012, B4, HERR, Bk
B kA1 45,

5 | [BHEMELHEE - REE S USAIDIE . BEZ&3RE | S /LT A0 R AR C WL B O T
75— LR HHEPET D, USAIDIE, 7277 — K&/
B ZERT - D D N7 T T N T g — DA AT A,

* Rt7 % — O {HfifE(USAID)

Rt 7% — o4 iE S
1| B, Fefe nTeerE, V—F Rvs2—DE L, Hi5GN—ADY ) 2— a9 ~O R HHIEE
(3, A — VLR ATREVE R AT REIC T 5, JRHIR Ry MY — 2 &
EEEENT, INEFTH R RS TR o7 A% 1T
FEL, Ala=r —al Z MDD OB T v L 2R i 5,

2 | BOR~ORET) R 7 2 —3, RAMEBUN A ERLEO LT 5V —E R,
B B, E . B R OVEMZRO I AZRE | BUF D B AR
TDHERE, e BT DREN R o TVD, iU, B CrRER
IR B R A SR T BRI B Z 52 %,

3 | A/ _X—var BMEEE, fB) | LB R, A/ —Tar EHN, B ERR, EEO R
ik, i _N—2DY ) a—ay BRI —7 ERES VA
TEBAELT-LTIENTES,

4 | ZedRPELEHS BB 7 27—, HLW a2 B R 9 D702
FAT RO ESIORSHICHIR L. AR — 0L ARE
N R0 HD,

5 | BhELINAM B2 =3 AT b, 7atA, Yo sEsmt T, L3
I THRMICHRICHIKRTED,
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DI N ENDOAMEE LA A, A EB T 5720 O LB I OfEEEL T, USAIDIZ
[PSE Operational Principles| % EF&L T\ A,

% PSE Operational Principles (USAID)

Al FIER

1 | Engage early and often. BN EL Rl —LEE - 535,

2 | Incentivize and value PSE throughout planning | 77 =07 BT 0l I3 J A TR B/ #—
and programming. A EAL - LT 5,

3 | Expand the use of USAID’ s approaches and too | 27 % —d &5 H 37212, USAIDDOT 71—
Is that unlock the potential of the private secto | F&V—/V&27E AT 5,
r.

4 | Build and act on the evidence of what works, an | TEF v 2 (BREHL7=H D . EFEUVWIDSR o721 0%
d what doesnot, in PSE. Ete) IZFE DU TPSEZHEET 2D,

PLED o7 RE w7 2 —#ils H#t a2 B S 5729012, USAIDIZT X CTOAF XL —T (7 -1
= (RO X 2331 T HBureau, Independent OfficeZe & DFFRENT) IZB W TR ¥ —
HEEICHWF T ETOMBENESE, HELEESE, RSN AIEEEZRL TS,

# USAIDICRBIT DK A R —TF 47 = (OU) ITRO SN HIEHE

k| Wi

1 | Required - OUlL, REEr& —@##EZREBRL TWo0s, DM —=2

(MZAETROLIVDIEZE) T T =2 D5, PSEFH Y3 (Point of Contact: POC) %
SR AR AW A SYATAN

- OUlX, Rfer & —s i ¢4 3k 3 572D OFHmZER L
IRT UG,

- OUIL, BB Z—LD /= ) —1 o712k T, USAIDD
HAZ AT 87 F e AW T 2—F VYo A%
ITO72 s,

2 | Should - OUIMERDPSET 7y ar T I B RETHRETHD,

(HELEXILDAEHE) - OULX. [EI%BAZE 778k (Country Development Cooperatio
n Strategy: CCDS) 7 1y =7 Ml 3L E (Project Appraisal
Document: PAD) D% FHIEBW T, Histo R 72— &
BT 58—, KERE, WEFRREL~yE 7L, ZDY
VAR ERE L TEE T RETHD,

- OUIX, 7Rl I LI A7 VDFBERET, i —ADT 7 n—
FEFEMAIZBR T _RETHD,

- OUIZ, PSEIZRH D HERRIR Dl A F2E 5T - ¥ 5 F (Performan
ce Plan and Report: PPR) TH#&E T & THD,

3 | Recommended - UIZPSEV —F L 7 7 N —T R E T REThHD, 2OV —F
CRBENHIEZE) /77/%«7(0;’@ OUD M 7T iR A | KIEFFECZ D
MO FEERT — VRN — L I3 57D DG RE LT 5
REThD,

DL IR CE 25912, USAIDIZ EFER) 2 R 7 2 — s 5 #t 2 > CTRY ., &flfka 2 Cp
SEZEHET 5L, n'-ﬂﬁﬂzli T EAHED TND,
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6.3 PSEXF+—L

6.3.1 I &

USAIDIZEWNT, PSEIXRFED 7 07T NI RESILHH D TITRL, HHLDDEIFE Ty =/ he
A= T T AT e F T HERCEBBINDRZBRZTHD, TDD, 2HOT 0y =7 MNIZIBUWTP
SEOT7 7a—FNHNHLNTEY, &7 0 =7 "ORESCAR—1 —([ZUSAIDDY = 7 H A F TR

ST B%E,

USAID H f&IZPSEAF— L% LL F O IHIZEEHL T5,

% USAIDDPSEAF— LD FE I

PSED J5 15

vl

B - i

THHILA M
[y
TAA

e 4%
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[Cofee Farmer Resilience Initiative]
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43 USAID (2022), Enduring Results Study 4.0 Summary Report, https://www.usaid.gov/sites/default/files/2023-02/ER
S$%204.0_Summary_Report_2022%2010%2017%20final-508a.pdf

4 UsAID (2020), Enduring Results Study 3.0, https://www.usaid.gov/sites/default/files/2022-05/ers_3.0_summary_report _final_09.10.20
21 2pdf
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46 USAID (2022), Enduring Results Study 4.0 Summary Report, https://www.usaid.gov/sites/default/files/2023-02/ER
S%204.0_Summary_Report_2022%2010%2017%20final-508a.pdf

37



o T KM B 2 mT 572 51E, USAIDOFREL 7= K HIZENIFEEWE AT DA
I, ZDFAZDOUWT, ERS 4.0 TIELL T O X720 D3 & CTND, ZAUFUSAID DRI L7=7 &
I’ A G- 2 T2 % T LT=b DO TH D,

investment capical (N=17) [N ]
Reputation (N=14) [N ]
Technical assistance (N=8) . -

USAID DR L 727 2o MANEE BRI 5 2 T s B

— R HEREEARDEENRKEINIINCR AL, ZETRHEET & X, FNENDT 772 —
T LI, R E R D RN Do TODBINEINTH D, TOBLETRIZEEITT, EoT 7042 —
Z B Th  BURORHGERICI TN 27513 70<  USAIDIZZ NS D BRI Z L ISE TR W ERE RO
TS, ZOEPHENEF X HT72bIE, R—h =y 7 Tl B2 — B a2 4
LE0Y, LA T, HEICERERT v AR T DD LD TN EE THL AN X LI,

— 7 N =y T H T A B LR T T2 B W) SSIZTE B L7 A, 00iE@m s Bz
TLD, FEUFR— =2y TEDORRE, ZOFH A MGEL b DO TH D,

==y T ORR E RO B

47|E|J:o
48|EJJ:°

38



ZZTHEEAROIFRICER THILTHY, TOBENDHIT, /A—hF—ty T E@L il
e —EREBIR LI A OB OFHGEEL, LSO E WD L DDD, SR, /i
AR TRFBIAATE RS P —EATRHEL RO BRS8N =y TR T
BT RS b OITRFE T DRER S E W,

ERSA.0CIE, IO LIMRGEEABL T, A —F— o7 FHEE, BEMEL S =207 772 — 78,
FRARDOFHGEATRENEICE > THRETHHLWIREmA EEHL TD,

39
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53 BMZ Reform Strategy 2030
https://mf.gov.md/sites/default/files/BMZ%202030%20reform%20strategy.pdf

54 https://reporting.giz.de/2021/our—strategic—direction/our-company/our-organisation—chart/

55 https://www.giz.de/en/aboutgiz/private_sector_advisory_board%20.html
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ZET, TV KRESOREEEMANARMET AN NET L7 0T T A ThHD, ZO7ar7
LI RN B OE—ay OB EEL TR — N TERY, FHZT7 7V BB 5 H ORI A H
MAY7RIEVEL TNV,

Africa Connectld, BUIZEFEIALTUWD H1/IMEZE (SME) 12X T, £ K500 )7 = — B DOFhg 42
LT, IRFBIRNIFENDTEDR THD, ZOT T TNE, T7IA~OEEIZEREL T E
BRI PRt 2 TEHETWGL Bl B R E 7 e A2 EB T 522 F#EL T,

BEIZEEL UL 4D DIA LRI h T —< | INRD LI TND, AT N7 —~<X, TR AL @EN
W T DT T — A b TAIECEREICREL Y 7 IA4F = — ) [ —Re 7y b7
FOHITE I TH 5,
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Better jobs
= Living wage
= Certified working conditions

Female empowerment

. Female foundersfowners

3 Female managers

o Fair conditions for female employees

Fair and environmentally aware supply
chains

. Labelling

. Business initiatives

Reduction of the carbon footprint
. Action plans
. Renewable energies

Building measures

Africa Connectd AL 737 k7 —< (DEG) ™

BB AT LT HEEIIINODAL T M T —<DHFNE—DHRIRL , Ty =7 A 737k
ZRIHTAHZLEZFE AN RDOEND, KA 77~ T —<BIIZ, DEGHFR E LT FtE-o 5L
MNHY . FNOEWET-T LT, 774 T AOEMH TOEBNEONALEE D H 5,

BIZIE T ENEIA L 3T b T —~ TR LB EN D O FUETH D8, WO D IEUERi =9 2 &
T, SR COBESC, V7 M ST HRREERH DI ENRENTND,

A

2. Calculate the discrepancy 15045001
3. Draw up an action plan

4. Implement the living wage

Up to 100 bp interest rate reduction if one of the criteria is met

* if living wage exceeds legal requirements
Africa Connect®DA /37 kT —<5l| FHEDH| (DEG) ™

70 https://www.deginvest.de/DEG—-Documents—in—English/Range—of-Services/Special-Programmes/AfricaConnect_Flyer EN_2022.pdf
71 =
RlEt,
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9.4 42 /\Jk

DEGIZFERL R —MIBWT, DERaZL—LT—7D55DT 78 LA TAUBNCEAFEA L 737k
AL TS, FXO@Y, DEGIXS>D T AT V% [Hifgi a]RE/E Y X AD R L) | 2 32,
THHEZENETTEY, TNENOHTIVRNARIEEZH EL TREEHREL T D,

UTIEFEO—ETH5,

o DEGOR—F7+UAMRZEITI005 NEEALTRY, H&#%., BRI 1T A8
LTWa,

e DEGOREEDRISEU I E C~NAT T I8 OIS DR IBIZHELTEBY, A7 TK
MBO6T I —nhk X HLTWND,

o 2090fB D MK FIT#32320 224 FE FRIZ A AR ST, ZHUCIHHG 5-00E, Blenia $nd,

o DEGOBEEDHITI%E., BrLWE, B4 e E LTV,

o EKISSTWhOZ ) — 8 1AL, ZHU2ED330005 NZE I 2MEE S, £9240005 k
Y OCOLMHIPESALTUND,

2022 DBFEA L 737 N (DEG) ™

72 https://www.deg—impactreport2022.de/development—effects—en
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95 7R—kDJAUA

DEGOFTH B S | FHI X i i) 22 B L THER L T4, 20204 L 202 14E 138 Rl a7 A )L R ~D
KB R THIRORCEHIALE BTN, TORITEGHIZEEL TV,

LA O BLIRS | BHER (DEG) ™

DEGUIAN D& HRMZE 0 & OB ENIIENMERNC H D, ZIUIZERNROEEB HIZ L D8
BTiEnL, 7ulzy MR T BB EIREEE L R— N —2 y TR A THlE
L7-gER L TWD,

W ESF M OTOMOE AR EENLOB) B4 (DEG) ™

73 https://www.deginvest.de/Unsere-Investitionen/Business—year-2022/
" AL,
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HtERNZIE T T 7 AV DM, 7T T 7Y DM KT VT K OURTEN U3
AL FEADRMICH D, FFITT T o7 AU WHIA~DOERE N b 20,

HIE AR —R7 V4 (DEG) ™

Y7 2 =Rl idaemt s X —Nxb <, B BN, FoA 7T —E R Lk
WTW5,

Sector

Financial sector
Infrastructure (power)
Infrastructure (other)
Industry/manufacturing
Services

Agribusiness
Multi-sector

74 —RBIIR—r7 VA4 (DEG) ™

FLEINODOXEED I B, 3T% NI AT 4, 63%NETH D,

7 https://www.edfi.eu/member/deg/#:"text=Overseas%200offices%0A%0ABrazil%2C%20Colombia%2C%20India%2C%20Kenya%2C,South%2
0Africa%2C%20Thailand%2C%20T urkey%2C%20Panama

" REE,
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10. 5V 75 - B F A F A (FCDO)

10.1 #HE DB E

FLE O - FEFRBAFEE (FCDO) 1L, 220D B2 DE T . /4% (Foreign and Commonwealth
Office) S [EIFEBA %4 (Department for International Development) 23 &L CT20205 (2 5% .47
BFLWE T CTHY, S AL, se L, ERRBAR IR 3 DI B A MG L TVD,

ZOEDPHT AFVABUF DN AL BUR L [EBEBRRE BUR 28 S L0 Ao 22 LB 82 B &
TRt T 72D DR AD—EE L L TiTiv-, FCDOIL, A G B E [E BRI IR Z A L.
ERA 2R LT D720 OB FE e T T a—TF A HEE T AR E 2 RT3 2 e RS TN D,

LU, A0 H B L OVE O O HRE RENT 0 I H SN TWAEIEE 2T, HER T
—OHFTIE, AFAIRER TR IR DL T D,

FCDOIEHKIL7,000 NDAZ 7 ZHEL TWDH R OVERS | ZAUZITHESN 028100 KALAE K Y
BERBE FEITLEFILTND, AFVAKEOWFIER R AAZHD,

FCDOD 725 ENLLL F D@D ThHD,

% FCDOD =731 E|

&l B
1 | AARZBOROR | AFVADHNZBORZREL , Ehti 25 FEREE THY | S BILRDOREEL, i
TEEFEAT Fi BRAHEY L OSHEL TS, ZHUTIE, ME LD 52525, [EFREEI LD

/1. EBRR7 G OfFIR IR E D E b,

2 | EBRBA%E [EBRBA TN BT DA FYAD B A HEMEL | B INHIR, 205t BRIEIRE
7 E D5y B CEIER T /1 24T> T D, BIZEE EEA~ORB T 0T AT T 1
YL [EBRADZRBEE B RO ERRAHEEL TS,

3 | HFREALR AFYARESCH A G E LD PRAREAERFL . BIRNA O /1 2R EL T D,
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10.2 PSEIZRAEAKR A &t
2022$5H FCDOIZ, £ H R EI TN e [E BN O [E BE B S BERE & & OF 2 0160 THERL
=11, ORI CIRRE OB B OB EMENEHSN TRY, Bl ALl TUSEIT B TWD E S
7‘7]\7]A(Pr10r1ty Outcome) D—Z&& H T RIBEHISNNAZDEHRL, FOY— L L TOFEFE G X

—hF—> 7 A =275 47 (British Investment Partnerships Initiative: BIP) D& 23481 541
TWa,

X He [ o [E BB S BRI B D S TV M A (FCDO)
BIPIZZEE D BRI ERIE DAED —>THY  EEILLL FO#E) ThH D,

# BIPOFELNE

THAH R
1 | MR BIPIZ. 2027 R ETITHRAIR AL 7T LR ERFE T Y =7 D T-DI12400/8F

NEENBTHZEEATET,
P [EBFIC LA E 4L LT, 20254 E TR IR RSOEAR VR EEN B 35,

2 | REOHMH CDA=TTTATIE, AFVADOEFE RS v R Oif A 275 H L C
AR OTE H W5, JEEDER[E 2 Gl X —DRE N L2 ORI Ay N — 2 &R L
T, BEE2ZHET 5,

3 | R4 —IZ | BIPOT V=2 0id, B2/ 4—bDBEEREELEG AL TWD, ZOT 7 a—
ko&e&o8 e | Fid. ARERB OV —AOM A GO ZEL TRE BIEAZERL, 70/ T A
DOEEM R B L ALK T B2 L2500,

7 https://www.gov.uk/government/publications/uk—governments—strategy—for—international-development

67



4 | A =TT 47 | BIPIZLL F O/ 8=k =0 7Ok 28 CRITS D,
DESS
[ [E [FE 23 & (British International Investment: BII) ]
BRIV —NDT VHNALTTET, SESF /X —TORMEDN
OFHGE Al BE R R E A PRI 5, MR IE T 7D ERTT VT CORE 5 ARES
B AR KIS D) 7 WD F IS AT B,

D)= )= =TT 1T ]
RATERB L O FTED E & B Er T p X —nfid T 95720 O X E4 12
fit9-2%,

[Z£[E A 7T YR —bh7 12 F A (British Support for Infrastructure Projects: BSI
P)]

=N =B R W CRERE DAL T T T 7 AT AT VAT LD %
X5,

(B GRFBIC Lo EDEN B]
ARG L HL VAT ZIA L RO OB G2 KEUIZEI A5,

[ E DO PRAETE L]
HHRERIT 7 N —T7 0T 7V B BRI TS/ R — b —[EIZ %3 5IB MO 30ER
IVDRNET 7AF o ARFEE TR L T,

(% = 4t (UK Export Finance :UKEF) ]
BRI EESCH TS I8N\ T, Z =oAL T T ~DREATIRD,

IDA=YT T AT L RIS &S THE 2T I E OB RIS OFECTHY, oo N 2171
— U TEHEMEDH D WEREERI AT ) EUTLEST . Ry by —27 Db LT AE .,
SR DA KARE B R 2D T E 2 J7 53, DCEDDPSEEEI A THRE
LTS, EEREEIEIZBWTECDOI, BEfEHDEEDITENEM BT +— < AEDIT
SRV SZREIZRFEILN RO -T2 LT EfESH L E DRI LS TH T —~ o 2B 72572
EETEFFIL TD,

ZDOEITFCDOIZ T 7 AT A& BT WH ST OREL L T T #H2R L TWAR, Bt r 2 —i
DT 27 NrYLTORD R R DAF — LB IZONWT, T F T T ARTA L S D HE i S
TN DEERECIER 0,

78 DCED - PSEfE852 . June 2022
https://www.enterprise-development.org/wp—content/uploads/DCED-PSE-WG-Meeting—during—Annual-Meeting—Cambridge—8—-June—
2022.pdf
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10.3 PSEXF—L

10.3.1 i E

FCDOXZAE /S — T —3 v AU TEL D AT — LA L TUVAD . HEZ2A D | BE A bk
2N,

SR 1) R - R

T—hreT7 | BEAL | 20214E4 A 03 520264E3 H FTOMRNC, 7V —2 =Rk LF —DHFE,

K (Ayrton F ¥, TEVAN —YarEa R EL B EEOI) - R LK —
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VIRV G SRR A~ —MILIE T AT A7 ST
T TCND,

NIV ATZ4— | $2EH | FCDOMUniliver, BEY & 4EIZ20154FEIZFE N LT, /LT« AT — 77KV

A FALEDA =T TAT CoD YT Y NT T TV IHIEER T VT
DIRFAF A DL, T VF Y — LB Tk %5 ATHEM O
HOFHGE ATREIRE D R AR L T T Mt 5,

Jra—3 A | 227 | FCDO, Sida, USAID, DFATZ2E DR — N L5770

JR_—ge RTHY, B RATKRILAEN I TND, 2Sf b, TAR 27—

77K D3BEPETEEERMEL TBY, A/ _X—Tar 3, 1HBRLARN, T
ZIUXTH2R VARG CAEIE TN A 23t Gl 760 Thiu, H5
DLHEIE—RENLDT AT TIZHIN TS, DT ITZHE
THY, 77 b, & K O EZRLL T D,

Btk h~77 | 73—k | PIDGEXIETHI-0ODT 7R 7 — )L THY, A7 7B ICEDHS

YUT4(TAF) | —/A= | £¥EET T TRAALYY— F—=2 77 B AU THEL T

VTTA | Do
7 H

TR | B#EE | TV EMNEORT S ORNAESET AT DT LT T 7

FyL Ty VRTHD, FCDOIIFE N AL /N—THY, AECFD8 DD 4L R D

R (AECF) H6 0% L TWD, 20124 LA, FCDODAFEIR L E 2 — D4 TIT
BWTASEESELTRY, KIEHO—2& RS Tnd,

TIUNEE | T4 | TR T AT AR T AR R eRE R THY | BB AT

BHIE AT | o TWBSHET —F, ~TFU A, EF e —T LUK vETLF

57 (AgDevC R AW =T THHE e T)T, T — AT = IChHARK

0) ERELANE A= n—r Hiili R MG b TR
LCW%, FCDOIXEERE 4/ — ) —Thd,

1032 AF—LEHIT7—r2-T7UR]

7 —hy e 77K (Ayrton Fund) 1, 7V —> RV —DOHFFE . BIF . BILOVERE (Research, De
velopment & Demonstration: RD&D) & X4z 32720 DA =TT 47 ThHDH, KBHFIZZDOT7 7R
IR L0fER R EEIN S TTEY, 202144 H 15202643 H £ TOT 0y 2/ N KR HZ L%
HEYELTWAT,

T e 7 U RIE, FRCBSE S _EE CREEEN RS BT D F T O B3 & T AR {iR i
THIEEZBEMLTEY, L FOEAT—~Z2H T W15,

7 https://www.gov.uk/guidance/ayrton—fund#: " :text=The%20UK%20government%20has%20committed, This%20is%20part
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o BRI EEDYY—RATHE LK AN TR 7Y — 2 L — G,

o BWEOWHBEERBRED=—XITH ST —E A Tt X | i@ U s)
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o HEI)— X —EEHL (G TELV)—r X — Ot A NHI T 57
DDA —NRBUE T AT LEVY— R,

Fo, WO KL E ., 2T ANDT=H DR Al ie7em A, BRI AT A, =311
X—2hF | EEMIRFL, 7= R, A — F X — VAT A TRV — AT, 7V —
IIRFBIREDT —<ITHERE Y T TN,

ZO7 7 REREEETAE T 0T T A~DE LY — AL L THEEEL TRY., fREH D24 T, 2
MDDV —r XN X —FEO T Y =V NCE &R L, ZTNETIZT — 77 U R R
LB, FOm) Th s,

# T—hr 77U RIC BT EFEH] (FCDO)
£ i L
1 | ZV—r X — ()X | ZOF Ty RT3 — A%, FEE FETOEE 7Y — o o)L F —
—ar 77 VT4 (CEl | BRFOpEEIb RS 5222 HEEL TRY., FEEONLRFEL., £t

F) FREZe M H, A7 —bh =R X — | BLOTZ R LF —AN — T R
YT TS,
2 | BRILHOEW¥ v —2 FCDODERI 7 /T LD—>THY, T L —7 TOFEHED A/

N—vareBE | BLOBINO X RZRET 5281280, #iF o
HADTRNX =T TV AEYER LTS, 2K, FEHY —F
— . I=7VUyR, BLOK B SN oG4 @ e T, BB L
QRE X AT O —Y 2—a BN A282 BgL T
Do

3 | Fu— L F XLV | B A = a0 (DSIT) OFZE A /) _— a0 T 7 R T
U —F 77K (GCRF) | 0, EERBIONT a— S ILOMTEE LA ) _R—F = J)—2 TR JLX
— DT 7 EAREE TR EEICE R 5 % 55 B FREICEWM
TeDEIIRL TS,

1033 AF—LEHINNSURTH—L )

Transform{x, FCDO, ==V —/ N EYDIKL[FETEE L TWELA =T 747 Thb, 2015
FEICRNL S, BT AT T 7 U s E . BT YT IR O FT S O A TR B & Ok
BETAAREEOH LI EVRAY Y a—a 22X BELTWD,

ENT-ar v NEARR U —ERD Y T v bR 2R OHIE Th 5 A,
BRI Z AN TEY | [EREECEMEICL AR — M 2Rt LT s,

HIEOEIZILL T D@ Y Th 5,
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# "N AT 4 — AOHEE (FCDO)

£ i M

1 | BHM Ta— VR I BT e BT e A B U CL TR R A DT
ZHEET,

2 | PSR M TV NTT T A s
“FE T 7Y HilE

3 | MRy <7k
e
- frERE

- St 2 (A O TR BRBE5S)

4 | Rt E 4 BRI RARDIT Tk

5 | BaLIA o HE EVRAM RN FEHERYNT =T ~DT I EA, =TT 47 MR
78, Vi, BV RAET N OYFEFEICETLHE M S)

= ADT T 7 A

‘f—=7

FRMELIAN OSBRI ONWTIIIEOAICHE E 2 BEBOHE L LV, P T AT +—
A, N bR LT, FETTNLVOBEITEHTELY— AR b —=0 7~
DT 7 AZREL TS,

THIEIY—EAA=2—DlITH D,

Transform® X &4 — & A D FIE!

INFETICITHET, 100282570y 7 FaeRELTWS,

80 https://www.transform.global/about—transform/

81 https://movingworlds.org/transform/resources#: :text=,Measuring%20%26%20Reporting%200n%20Ilmpact
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Cofe dvake
Rwanda.
’ Madagasear
'

. Established TRANSFORM projects

Transform® 7' 1 ¥ = 7 b F i [E*

104 A2 /\Tk

FCDOIZ DWW T, PSEDFLRTA 2737 b Z G L 72 i 50, DCEDOPSEFEREHRA TDA
Yo7 NMCBE DR F e IR TE R o7,

82 https://www.transform.global/wp—content/uploads/2020/11/TRANSFORM-Brochure_Final-2.pdf
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1. 4¥1) XEERE (BI)

1.1 {0 E

A XY AE BRI E (British International Investment) {Z. AFVABFFO B S REEI TH 5, T~
IZCDCT N—" | 27 2 /VABHFE AL, il R B R At E LTSI TNz, SFRL CHUE

IZBIIE72 >TSS, FCDODSELR 241 Th 5,

LIASAEN T RSS2 ORI T 7T ADOAFDSPPROPARCO L [FIAE I, IHAE R 457 7
AF U AT TS CEIE D BIECTHORICT 700 77 W) TR0 E~DORE N L
W, BRNLIFDI a9 Tdhb Do good without losing money | IZBEF S OFE#HZETHDOEL T

JRHBINTEY, REYM—LLTHRITON T,

BINZIZKI5004 DAL 7 3830 R B D 15fE Toar— a5 L Tnd, 26D A 7 4

AlE, ENENOHIR TS O ECH S 2 FAEL . XT3 % EEZH-TnD,

& BUDFHARMBEZES

i

B2

1 | EF—2L

PG F —LL, BN BOT I E— LIRS TS,
Financial institutions

Infrastructure and climate

SMART Industries

Africa Region

Asia Region

2 | AT T N—T

AR BT M THY, Yoo — BANE., "
TR DL B S Y TRNEA L TR R AN T o TW

2

Development Impact

Environmental, Social and Governance (ESG) Impact
Value Creation Strategies

BII Plus

3 | EELERFY

BEBF A SR T & F Ao TVD,
Business Services

Business Integrity

Chief Investment Office
Communications

Company Secretariat
Compliance

Corporate Strategy
Finance, Risk and Treasury
Human Resources

Legal and Tax

8 https://www.bii.co.uk/en/about/careers/#: text=,Legal’%20and%20Tax
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11.2 PSEIZRAEAKR A &t

BIUHDBAFE 7 7 AT ADOREBA L [RARIZ, R E~D T 7 AF U A& U TR AL 7 e
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BIOAME &
EHFE T FHILL TO@EY THA,
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o EEILENE~OITRIL, RS, THILR, Fige T AEME
DFEBE | EIHZRGRE T RS, AR 52 L2 LT T
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84 https://www.bii.co.uk/en/about/our-company/how-we—operate/

8 https://www.bii.co.uk/en/partner—with—us/impactful—partnerships/
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86 https://www.bii.co.uk/en/about/our—-company/how-we-operate/how—we—make—investment—decisions/
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1144230k

BINEA LS NAIEIZ AR ANLTEY, B OT7L— AU —2 %535l h i, EEEAICHOp
erating Principles for Impact Management | D% T8 95728 | {FEA R L T 587,

BIDA L IR XA 7L — LT — 7L F DY, 65D i (Contribution, How, What,
Who, How much, Risk) [Z&> TSI TRY, HE T 0y =7 NIZNHOR A CTRMEZI TV, A

AT A E N N (00 IANRY/A5 oY A

AL IRI IR A T L — BT —7 (BII) *

O LA THE ST A 37 NI, BEIZIEA "7 b - 2aTicfiimsnsg,
A 2R AT, BEEREPBLIOEMK A > /37 b ERICEORESH L THDH 5
Al 572Dy =V ThD, TRHDAIATIE, A7 My v af— FTEEESN
HERITHSWTWET, ZaT7REWVIEEBIIO BAE L OBEMENREWNZ & 2R,
BINZAERIMEEICH Z 9 LioA /87 FEHliofs R 2 36mic s L Tun o,

TRTIE, BRAIICET 24 37 NMEEOH Z R,

87 https://www.impactprinciples.org/9—principles

88 https://www.bii.co.uk/en/our-impact/what—impact-means—to—us/
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o . o . .
250,000
000,000

000,000

1]
2021 j 2022 jobs 2021 jobs supported 2022 jobs supported 2021 jobs 2022 jobs
Key Key Key
o Total jobs o Men o Men
Women Women

FEPREFICBIT DA MREOH] (BIDY

FRRO LD TS NIBRERE S, TROEY . XY EALOA /37 MEE~ L4
AFEh s,

Direct jobs supported at the start of the year by our investee companies Additional jobs supported at end of year
W 2018 820,040 W 2018
2019 833,660 2019
B zo0z0 918,040 W zozo
| 2021 916,050 | o021
2022 04,110 2022

A2 37 bR O (BID) %

89 https://www.bii.co.uk/annual-review—2022/#page=20

%0 https://www.bii.co.uk/en/our—-impact/key—data
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1.5 R—kT4)7

BIID R — 7 A UANIIERAH 25D, 2022821212 15(86000 5 /L2 Hi7- 1223y L, AR—h7 %
VA A 8UER LIS H-7-,

Our portfolio size
W 2018 $5552m
2019 $6200m
W 2020 $7100m
W 2021 $8142m
2022 $8233m

LS OR— 7 VA HER (BID)

R—Tr 75V AZHEERNCRD L, TROBY T 7Y D EMT T N EREEREE72-T
W5, 2022FF KD IT, 14004LLL EH B EE D 5 B, T68%E03T 7 U B, 601403 T V7
Th b,

I DA — -7 4V A4k (BID)

AL,

79



EBNCIIARARHLTRY, TG DL S2 (@b o/ RER> TN,

Zimbabwe 4%
Morocco 4%
South Africa 3%
Uganda 3%
II Pakistan 2%

ERIDR— 7 VAR (BI)

Y2 —RPNIFIA L 7 T8 &t ICT, ~IVAT TN Bz 5O Tnd, FRICITE ey
D3, 20224ET2 1 DFRIRE IR D &L A 7 T8 AR T, LG EN R EIE 2 TRY,
ZD3B I —THIRZERIEDAyD3% D TD,

Sector breakdown of our portfolio

B Infrastructure 30%
Financial services 27%
m ICT 1%
B Health 10%
Food and agriculture 8%
Manufacturing 6%
Other 5%
Construction and real estate 3%
Education 1%

B4 —RIDKR—b7 VA AL (BI)
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TrAF A= )VRBIORERITLL F DD 72> TEY  RABBIO LA E SR L=
AT AFENEIROTE Z b TD,

Product breakdown of our portfolio

B Direct equity 39%

Intermediated equity 33%
B Debt 26%
B Guarantees 2%

T7AF A= )VRIOR— T AV AR (BID

R—=b7 VA DY —FLL T OBV T, 2019505202013/ 30T v 7 DAL HD 2 — I3
EHIAA TS, LIRS TR RETTE.1% DV Z— Lo TUNA,

Portfolio return (%)
30 Sterling US dollar
25
20 2
B
15
10 o
5 8
q -
5 = -
2 ] @ w
= o
o
-
-5 E © = L} ; —_
= & a = £ ]
Pl a
-0 =~
2016 2017 2018 2019 2020 2021 2022 7-year weighted

average

R—h74VF - UF— OHeR (BI) *

92 https://assets.bii.co.uk/wp—content/uploads/2023/06/30102516/BII-Annual-Accounts—2022.pdf
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12. 752 AEFIT (AFD)

121 A DOBME

77 ABA%E T (Agence Francaise de Développement: AFD) 1%, 77 ABURN OB S BRI T
B, BiFEE EESCHELE O R ATRE 72 B 2 AR DL T, 7T AD I BUR LR IR
DOl FafeETHEEHIELTND,

AFDDHTE DIH W7 T ADT2) DT RELA 1T ¥/l s R — L u RFEEEAN 94 4R I R
ANTERNLL YIREDT T 28T TV A RERIZHTA L T A RN I TRl 2179 2L 2 el &
LTV, ZOMNAERTAFDIZT 7 AT A O — /W58 B #— L O 2 R
HED Tz,

AFD2018-20224F-0 F#iFHE T, Rif®74—##EL, 52033y I HD4-2H (Pri
ority for non—sovereign players) 333 O5-> H (Partnership by design) (25 FALCHY., Hi7-72 P
HH THH2023-202TFEDEIE Tl 4>DO= T DHH4-5 H (Mobilize stakeholders and resources
that contribute to sustainable development) {Z& £iL TV 5,

S L TCIE, BB, SRR BREERE, BE | R SICE AR EN T Y =/ M
WL THELTND,

20194126 DT —~< BN Z ML . SOIZTRE ), [fafsihgr) | THai-2722030 | 035
D5y B REBrIH P AR E LTz, RfEs 2 —E#E L, K- S—h - —y 7 ala=r—a2(S
PO FEL T4,

12.2 PSEIZRAEKR A

AFDIZRME/Z—08 B2 H AL TEBY, 24 ThHPROPARCOLHHEL TRM &/ ¥ —%
FEL TS, AFDZ L—7 OIEEN T, PPPoFHE Al RE/2 7 0y =/ hO B R AR T DT D5
AT 525 HIEL TV,

AFD[E B4Rl CSDGIE DRI T2 5 & S FERE ATV, £0Ee% ik EERTO7 74
FUARIZEIL TS,

AFDZ )V—7 DWW A =R LTl @ EE OSSR (F/ M2, ~Af7aT77 ()R
SR . HUIRERITZ L — 7 % 8 )RR+ A7 0 2 VMDD T 7 A F L AP E B E 2 57~ LT
BY, AFDZ )L — A28 KB ORIALy DL, ZHLTZ /) TV T DA % Th b,

T2 UM EE G T 57 7 A F A O X O F i IPROPARCOMH S L CEY ., AFDIZ
INT V727 B—AbA 7 708 | BRI OB % 2 U TSR LoD, HiHEL TPSEXPP
PA D TUVA,

F7-AFD D241 T HExpertise Franced 3 L IOSTOAL Bfi& 74— IZ BV TR EIZEL T
U5, Expertise Franceld., [E B /MR C., Frfi rlRE72 B8 BARZ R T D7D D/ — R~ —[H
DR A X T H7 Y 27 M ik it EhiiL T D, STOAIL, FrELE L@ EEICBIT A7
TEREIHHELToA L "I 7 7 U RTHY | Fifgi vl RE TIRIE 1) D588 DR R AL ET HZ %
HFEL T D,

ZNHOEB D T E S HIZ LU T O Th o,

#F AFDZ )V—7 DX EIE 5L

faEkid BE
1 | AFD e rRE72 B3R I BT A KR 7eMRIE L AtER B . IR =/

(A LR SR 2R D,

82



2 | PROPARCO

ECRISF O BAE LRFft T RE/R R 2R E D7D D& LA 21T,

3 | STOA

EMMRAL 758G A BT BICBE L L — S c BT A7 1
VI MTEREY TR &R E1T,

4 | Expertise France

Bt tin 7 LR P 1R B L, ARBOR ORRGT LI a SR T D,

INHOEBIT TOIDITHEHEL T, R 72 —23E L Thd,

AFDZ L—7 0 BB HE O X

% https://www.afd.fr/en/ressources/afd—group—and—public—private—partnerships
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123 PSEXF—L

12.3.1 &

AFDDIEEN I Z I IZIED  PSEAF — AL L TUTHF RO T 7 T L0500 A0 70y =/ e 7 7
VRBIDA = T T AT IZIIRANSILTND, BL FIZZFEDHITHD,

B vl B - R

1 | 774F | 774F | AFDRUPROPARCOIZBUF/HDODATE IR, SDGH7E %
v A AR | EUEBRGR TS CRELE S 2o TT 7 AT AR U SRR
A ERiL TS, AFDZ L—7 OHEIC /25— L Thb,

2 FISEA T7AF | FISEAIX, 7 7UBCBITDE VRADTZD OFE - XA THY, 7
N Siil] PoNT T 7V OJE B E BRI IR T RE/ R B KT T 04wt
FEBIERIT, ~ A7 7 AT AR, &7 7 R)a BT Dbl
B FEARDOEEEIT> TS, AFDBMER L, PROPARCONNE B AT
Tp oA,

3 ARESC | Z7A4F | 77UHIBIF AT 3T — (IR EICE SR Y THR TS EY
ALE UP | 2l FRADPER AL T 72512 . AFDZ L—TF LEUMNAIR L7773 U7, AFD
DT X%, PROPARCOMN T AT, W/ A4T % TS5,

4 FUH A | BEH~OT I AEUEL, BAE AR R —JREHEEL, —E 20D
Jbe TR S A 6] SRR RS DAS R Ty SR K — S
LA — HICEERE L, 77U DT RF —v 7 Z—O3r AT HTT- 72 k%
Fylv FRIL D, ZLOZEE X, PRIl ORBEICH LT 572 01ZAT
Y PIERLIEY ) a—3au ZRR LTV,

5 Bl | ik | SDGsOEMICE T2 FHEEE 2 KB T 5720 R OVl Rd
74 Pl IZRL T, v ad RO BRI EE SV — =0 T YT R R

APV — =R TSP,

1232 AX—LBPII T8I -TRIILF—FrL P

TUHN e ERNF — T L VIR BRI ORI E THY, AFDNET 57T VXL TRLF—-
TV T4D—BLEL T, TRAX =T VA FHAEETRLT—ORE. ALFEED/ T 54—
~ARYGEIZRE T A I Y 2 — 2 a B SR TS, 77U TIE AT O2 NIZLAD
BT VB AT FFo TNV BURICKHL T 572, 7 U #V Eimz il e TR E EETo=
FNX—T 7B ARBEICEVM T 2 BRRL TV,

T — I 2= XY NI ENT 7B AR OR=T VR, BRI T )R~ R AR,
(BT AT AOFEREINEE LR R | D3R T, JSEF I IINODIHNT O T — Ik LT
IV a—al BRI HZENROLIND,

% Proparco, Propuls, Flyer
https://www.proparco.fr/en/ressources/technical-assistance—propulse—and-financial-institutions
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FIOR e R — e F XL D3 ODT —~ (AFD)

JEBEERIT. T VIS R ELSAZ— T v T (T —R 7 = — XE 30 B P TR E)) | £
T/ — AT AR L =R = T E T AR E I E T MR E T TV AT
HD, T2 USEF L, RIRENCFEW S ZFF> TODUERDHD,

AE =T 7T DARENEFILLL F D@ ThD,

F RE—RIT VAT OFENE

THH s
1 | 77 AF AR BRI 2—aETOMBOEEE Heas, Y7 =7 hb—=7 B
EOL I TEDT TR,
2 | Bt 7Y MEH OV R -, BIEER I OHATER B ik, S5/ W
DXIETRE,
3 | 7—rErT K x 7o 0 2 —DBEMFEIZ > CGEESINDILFE T — ey 7 7 uvx

IRDOERYR—F, 77— DREORM, Y uY =D EE
I COMBZRDMAE RANTF7 T A ZD A T 5,

4 | ala=lr—ar®y | AFDRNEE7x=—X  FEX, 7 —rvr 7 BLOZTNHD AR RME
R—= O—EMRNC ST DIEHMFT v —,

124 4121\ k

AFDDA Y R NHIE T By =7 hD EIZE T SNDL OB ERTHY | flfk 2R el THR—172
FEECH A A ERSICIBO L CEBMNICE=RY L ZFENT- AR A I NRAEEITIAFREN
TR, AR S EIXFET D, FI7T7 47 LUV TORRHEHICTE - TND,

W7 A X7 ML, 7 uy = HDWEAEMICE S s ¥ —F-d T —~<5DA
VRINREETHERTHIENTESD,
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Pl EHIC BT L2 e e s N T EOFM OB (AFD)

FIEFERBEETIILLFDO L DICA X7 ERHE SN TWD A, BRIE H A & oOE#EC,
A XY NEBEOMAFHAZFIT OV TIFRICFLR TV 2R,

FERBEZIZBIT A A %7 NEefioF (AFD) %

125 R—rI4) 7

AFDDR—F7 VA 1T A, BEFRIZHE R L T,
#£ EERWHER (AFD)

HH B

1 | RUF IS BB NS DN AZFE L TS, 20205ED 7{E6400 5 =—mvb, 2
0224F (21X 10878007 . — 2 |[THE L CTUN5,

% https://www.afd.fr/en/ressources/2022-universal-registration—document
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2 | SR GEATEE)) 20204FE-0D4 )5 44548 2 —a ) H202 R ITIFA T LT3 B —a ~ L L=
73, 20224F 213 O T 4454E e —m ~LEHIL TV 5,

3 | EFFEAR 20204EDT7910fE 2 — /b, 20224E (213927 E L — 1 ~ERE T
Do
4 | NFGUA—MEEE 20204E-D54,225(F 12—, 20224E121564,013(F 2 —m~E K&
T5,
| Net Banking Income | Outstanding loans I Net income
(operational activity) I
1,078 44 454
21173
37.365
2020 2021 2022 2020 2021 2022 2020 2021 2022
| Consolidated capital in €bn 1 Total of balance sheet in €bn
64,013
58147
54,225
8810 9271 . S
510 AFD is well within
I the banking ratios
2020 2021 2022 2020 2021 2022

1 Reinstatement in the consofidated balance sheet
of €2 9bn of loans made at the request of third parties

(from AFD's own resources), initially classified
as third party under (FRS

HPERDLHER (AFD)

FIBEBHOZEMEBHH LV a2z LTRY , EROLEMA R CETILE, Y~y

R THEROW TR B L~z 2 T b,

| CET1 ratio | Solvency ratio

7.70%
13.62%

770%

11.75%

R RO R

[STOR_NY

RIR OB

14.98%

11.75%

—roM

Mo

(=R SE=N ]

14.51% 16.04%

7.70% 11.75%

orROR

1312% 16.29%

o * Wil coun fical buffe
B Minimum regulatory levels L (il aizr

EAD L4 (AFD)

| T1 ratio

— o

cromM

9.44%
14.98%

9.44%

16.04%

9.44%
14.85%

* Without countercyclical buffer



AFDDOE YV RAET VT, BARTIGIZBWCHZELIZE &L 7 74T VA THREL ., BFgA 8
IhERIH LSO % BT AL D272 > T,

YR AET IACBITHE DT (AFD)

HIRHZ X, 7T 7UBTRS ZL< OB ENED Y THNTEY, HTLWaIy A MD42% 2 F24 3
BH5fE—a N RSN TS, AV M I 2R D28 % (AR S 453, 3(F2— N D B Thh
THEY, ZNEI B HICREREETHD, 7T T A DE=ZDODOUFR (A REE, KIEPE, RPETEE
LTS IE, ZNZEN16E2—aRE Y THILTEY, 2K0D13.5%E13%% HH T\ 5,
BT, ~ v ARAl etk (ERRA R T 0 T LA =2 T T 47 72 8) 12150, 5(F 2 — )N E)
DY THNTEY, ZIUTEIRD3.5%ZH 75,

DAL, T7VHEAY = M A~ DRV Iy A N R L TN,

TERIZZNERTEANRLIZH D THD,
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Hudak 1] - 202245 33 b AL MR (AFD)

B2 —RaIybAN T, IO RKEREEE 5D TODDITA 7T LA TBRR T, 21KD38%
DEBENEN Y THILTND, ZIUFIAFD DR e rlREZR BB T &AL 7 T ARNT I F ¥ — DREEEI T H
ZEWVTNDZEZRLTERY, B @ EENCR T RE ., (iR Os(bS— >0 F R H
FECHHIEa L TV,

WNT BV RA ¥ BIOE S BIE—2M4%L70>TEY R E S RNYIEE 5+
LIz ORI Z— DI EEE G OIRENE BRI CND, T2, [AEEE LR ~DaIvh
AR 11% THD,

Y 72—+ 2022433 A NEE (AFD)
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13. PROPARCO

13.1 HHB OB E

PROPARCOIZ, 1977T4EIZAFDD100% 1=t U TRRAL ST, HIE TIZAFD D EF 3 13#80% 55
THY, ZOMDFF T AR B IO EEN L TRAL TV 5,

BENLY DIy aAE, W7 7V A7 7 BREE O RIZ T T R® /24— D BE2 17528 T
BT RANEREIR L, BUEIZT 700, 77T AV, 7V7T Ml E RO GELT

W5,
FITHARBET R =T O 7T, BEE T RA SRR fF, BHERE DRI Z—I1T
BN A YT TS,

PROPARCOD & SE DFFTEIX 115 [E | #a& FEILT. T —rTHhY | KfL230u—I 47
S AT A E T, FI4504 DAK Y7 HEL THND,

20234EH20274E £ TOHEMS 18 TlX. [Acting Together for Greater Impact] &V ¥y T 71
— 2% T | IVAL IR FEEDOREDY FEABEHL TOKZEEZFTH L TS,

PROPARCO D ¥k & F5 £

% https://www.proparco.fr/en/ressources/proparco—key—figures—2022
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13.2 PSEIZ{RAHEKRF &

PROPARCOIZENA L 737 M B G-L TOKEWOBRIGFER OB &, MBI Z B 577 b
BREL TS, EEHIE BAZIX32H0, 121X7 7V AR N X . OECDDE T 5% 75 B %
& F[E (Least developed countries) . HERD E %9 A Ma55 E 1 L Oy G52 25 E (Fragile and confli
ct-affected countries) ZXRETDHLD, 7552013 HHDHIR EEEZRRETHHDOTHS,

B OHREE BEEIX, TR vl RE CHRENZ R (2T 72478 Th D,

PROPARCOIZE, 77U B L UMb Mags /e sl 2 3y VT, H/ Nl 2 (MSMES) | Mt s
AT I, BRI A L 7 TR ~D Z AR A TR L CWD, F2, Mot O AEFER LUV Lhask DB R
b2 AN TND,

3 strategic objectives

To maximise the impact of our investments, we have chosen to focus on three clear
strategic objectives and all of the projects we support must meet at least one of these;
I

ACTING FOR A MORE SUSTAINABLE AND RESILIENT ECONOMY

BRI H AR 1 ot ol E CoREN/iE ¥ (2 AT 721T8) (PROPARCO)

0%, THiERD 7= DF7E) Th D,
AU T RTOMIZ SR E LTI B 2 THY , PROPARCOIZ XA B OFRFI L. AW
AR DRI TR KD B % 5.2 5 & H 2 —7 e L THRIEL Td,

ACTING FOR OUR PLANET

We will invest more extensively in the climate and in biodiversity
[ | |

Stepping up our action in favour | ‘ Helping our clients | | Promoting innovative

climate change mitigation or with their climate transition solutions to
adaptation protect our planet

L IN ALL OUR GEOGRAPHIES I

RIS B A2 HiERD -8 0178 (PROPARCO)

=0, TR0 PR M 72178 Th D,
ZOERES AL T _RTCORMIBE SR ELT-H DO THY, PROPARCOIL, V=¥ — &R ERH
DN T HIIER ) AT O B R S A Y TV D,




BRI H FES LDt Iz mT 72478 (PROPARCO)

ZNHDOERME A ARAIZER T D720, LR O #HEs EL TV D,

# WM FBEEERRIC [0 1=7 7 5 —F (PROPARCO)

T7a—F

B

1 | {21 (Enabling)

A R=2a AR L TERRMEL LW E U XRET LA
FANL., SESF v —OEREEA TR D,
BRI 2 — 2 a BROLN TV B MEFF R ERIE COE D
LEWE B9,

2 | 58{k (Strengthening)

Ty NEET O AW T A E D BEICKRL
TROERINHAT AL . S—MF—23ha | BREE.
HRF U AD M EIC AL CTEDRE N AT 5B 5T D,

3 | H#9ibE (Amplifying)

B LD BIRESBICTRD | Rt /T HE CEHEAIRpE DT
O, EVar AL DRI ARSI R — MR D,

4 | &8 (Mobilising)

JVELORME %8B 3570 ORI T 7V e—F %
BHT 2, ZIUTX VAZIERT L T4 T T LU AR
O FFEMRI72TE L & LB IOV O R —k, 7
H—FEFEL TOBEREEHTHZENEEND,

13.3 PSEXF—L

13.3.1 i Z

PROPARCOD#EHEL TWA Y —E A A= 2 — (T LL FO®@Y Th b,

% PROPARCODH—b A M 55

R

B

1 | g

SEH T —mhb B —r OB T, AFECaRERI Il
THME E- 1T HE 5 CRLE 23R4t

FEHIM (oR204E) b Al BE T, MELTIE T TEARD I O R
THIMEZRITTND,

2 | TIATAERET AT

DERRAF G (R FIIIRHHR) | R (R iciE 7 7>
R) 2L UThid,
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Kt u—r | RAEOR G IR E | SRR (T 1 F
Breafifit,

3 | TRAE

15 FRFECIR BN AR AR A 3R, S EXFA LA S mhps & (44
EETB B EOn— | ERRIT. T ESEh
TWAUCITS, B 5 &m T L) 28T,

ARIZEVAHY AT I 2— g b L ThY, fHx Do—
VRSMEFNT O — iR — b7 4 U A (e K50%) . ~A 77 7 A
FU ARERE (B K T5%) & 73— 3 5 g AR S (G2 B ] 4
PRIz HR L,

4 | BB E TOE Gz

2L D BN T —aOR VLIS DI % FE
STNDTD, 2RI A7 ~D i AR 572012, BiihiE
ETOBEEHE)2—a TR,

5 | IBOREATEBMRIAHI

IBOR (Interbank Offered Rates) 1%, Fl| F&FH T 572005
L —ho—F#,

201 20F DR T~ — 7L — MEEICXIG T 53—y SO fiFR
HEL T, 201841 H A>5 . Benchmark Regulation (BMR)723E
ASNT,

6 | EZ7URN

PROPARCOMNEEEY R — R CEARNWT 7 — (R~ A7 a4
¥ FNpE AF— T ) ICE BRI AT TR
AN - Lt s A

AL 7T R, T apEERE OBEERBEE I —IBW

T a3 )L e ZEEE DA 3G A A i,

7| PMEREYa—ar

H/ B3 E 22— T o7 DRI DR EBEIS U T, B4t
BV RARTRAA PN — ) 2 — g a g,
TSR ~ D& iRt kR T r—F a2
BT 7 RANDZIAT ARG | AX— T 7T ~DO R B P
Bl LN E D,

IBIT, A = =~ DV AT IV 22— a DR
RV RATRAALPY— " —= 7 e S —E X
DG LA mU T, H/IME A I,

8 | Btz

RO RKEEDT-DDT I =NV T VAL A
FEAL,

TN —BhRONT Vv ar BmEBIOE SRS
Bl D F =Y AERRE U R A RUEEENE AN
ELRoY—E A~DT 7B AL T, 794 T MEZEDRE
e SN

13.3.2 AX—LEHITREE

PROPARCODRFEIL, H/IMEFEITH L CEBEZILS DL DO TIEZeL, 817708 D4 miFgES m)
\FIZAFD EPROPARCO M [A] TR AFF A HR LT D LV O TE A2 B> TV,
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PREED B A9, B3sE EE O/ N~ A a7 7 AT AR OB SR EE R T DT
D THY, AFDIB L UPROPARCOIL, AR F DO &@IEES L R —h T — v T afE A TUND,
TN &R R [ T 72— 2 S O —EThHY . kG 70 A4 B OFEEN BT D

hTus,
l‘q

D% am

\\//

You are a lending institution, You are in Africa, Latin America
or Asia,
Q
L
You want to develop your We share the risk related to this
microenterprise/SME activity financing with you.
inall sectors,

LTSI T 7= 7 Ly R —3 (PROPARCO)
TR FEAN =X AZARIZEEURIZ TH 5,

1) ARIZ

ARIZIZ, F/MEES~A7a T 7 AT A ORI — 2 Eoid e — AR — 7 4V A D50%7) 57
5%% 1N —F DAL RARFE Th D, H—IG [{RiE (2 — 2 T EDYRZILE) LR — 7 3 UARGIE
(=R —=rT7 VA DY AT ) D2>D R A5,

ZDAB=RNE, STHETHHENTEY, 1008, EOE@REEI L D/ R—hF— o 7 ML S
EQAR

2) EURIZ

EURIZIZ. AFDEPROPARCOMKMNIE A B I ONT 7 U0 BT Uk, KIELEEE T V—T D
TS T CRRIE LT BT LUMEEEAT = X L Th 5,

EURIZIZIZ, 1E8100 7 = —aDRFEMENHY  ZIHDE 4T, #ItRFE D EE S L A v —I2&
SR LTV T DA LRI T (AFDRR ) £33 M $R1T (PROPARCORR ) IZHE M S5,

ZDAB=ANE, VT W KLE, T NTT 7V OMSMEIZEE 5% T, RRHETH 72 E ~
TIRENT DB, B R, HE. 70V, TV RFeE DI —TCIEE T 535X
LTV,

EURIZI, HiTE8RATOMSME~D I —2 DI K70%% 71/3—7 %,

I Db B ENTEY, N— M — PR S E IR ER T — AR T 502 LT
W5,
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134 A2\ K

PROPARCOIZFE I, G HIMI ., HE BRI B LIBIE TA L I N2 T Cd,

7 W7 7/ W/ 7/ 7/ . =
LR
Y+0 Y+1 Y+2 Y+3 Y+4 Y+5 40
EX ANTE ESTIMATES
Objectives :
+ Determining the + Situating our financing
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Geographical breakdown (€ M)
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107 GIIN, “2023 GIIN Insight: Impact Measurement & Management Practice”, https://thegiin.org/assets/documents/pub/
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