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Tk B 2§ U R Ol 22 kR & ATRE & S5,

(4) A A B,

(5) BAFSBORCHEIZ BT 2 SE 72 im & Ak, *

3" World Bank (2007) Implementation Plan for Strengthening World Bank Engagement on Governance
and Anticorruption.
®World Bank (2009) Annual Report 2009, WB Washington D.C.
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2010 FEDOFZF/FRHRZTT, 860 (& KLl Eo#E & RO EEN TR EHEED -
DOWRD 4 DO L 7 % WE~OERED AR S 72, Rl R R E R T 572 0 2%
P BRR TR, OEE R AE ) 2L RS LTV D, e, IfMEEROZD
2. BHEEHEL TRV, TOERIITAREOSI, FHtE, 2. Aok, BHAE,
FHBTEORE L W BAE HIOR S 512,

@ farkt% D FEt (Post Crisis Direction—PCD) (ZHE fL% Y T 7= BRIKHY 5 Dl 8 & deois

@ & EEORA R EPEKRT 2 21 HfH 5 3 F 2 2 DR
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@ pEa MO —E X Mk, e XL AT Aom L

X 3-1 1%, ke 4 >OWE L DR ARLIZb DO TH S, LD, @, @oikEEiz>
WCOBURIZRITREER | 22720,

% Development Committee (2009) “Statement Submitted to the Eightieth Meeting of the
Development Committee,” DC2009-0016 December 1 2009.

10 DTCs &1%. Developing Countries and Countries with Economies in Transition ZE M4 %, £/
3-10-2 # B,

UaE . HRERT - IMF AR, BE O INF OEESEEeREE 2Bk S, W OB ORI %2
. MBI OB EO2Kt v v a U, BEKOERRES ORI O S B,

2 World Bank (2011) Annual Report 2011, World Bank Washington D. C.
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Box 2: Approach for 2010 IBRD Shareholding Realignment

2010 Result: IBRD Realignment => 75% EW + 20% FC +5% DC

An increase of DTC voting power of +3.13% in Phase 2

A. Economic Weight
(EW)

Global GDP blend
converted at market
exchange rates (60%)
and PPP exchange
rates (40%), three-year
average (2006-2008).

For Developed Countries

1. Threshold of 90%, ie. if shareholding is more than 10% below EW,
shareholding is brought up to 90% of EW.

For DTCs
1. No Threshold (100% allocation of shares to bring shareholding to EW).

2. PPP Booster: A minimum increase of +10% in shareholding percentage for
members whose GDP share on a PPP-only basis is at least 30% above their
shareholding, calculated after allocation of shares based on EW.

B. Financial
Contributions (FC)

IDA contributions.

IDA13-15 contributions

3. Eligible members: IDA ratio above 1.0 = higher of (a) share of IDA13-15
contributions’ share of donors’ IBRD shareholding, or (b) share of IDA13-15
contributions’ notional IDA burden share.

4. Allocation of additional shares: +2.0% of IBRD shareholding. Allocate at
least 500 shares, but capped at a +10% shareholding increase for smaller
shareholders (below 5,000 shares held).

istorica tributions (one-ti ‘

5. Eligible members: Historical IDA ratio above 1.0 = share of IDA0-15
contributions’ share of donors’ IBRD shareholding. calculated separately for
Developed Countries and for DTCs.

6. Allocation of additional shares: +1.0% of shareholding. Additional
recognition of +0.5% of shareholding for donors with historical IDA ratio
over 2.0, when calculated for all donors.

IDA16 pledges from DTC donors

7. Current IDA donors are allocated shares to maintain voting power if
increasing their IDA16 contributions by at least 50% over IDAIS.

8. New IDA donors are allocated shares to maintain voting power if
contributing to IDA16 at their notional IDA burden share.

C. Development
Contributions (DC)
Client contributions to
the WBG mission.

Protecting the voting power of the Smallest Poor members
9. Eligible members: Low-income/lower middle income countries < 0.4%
shareholding (WDI July 2009, not limited to IDA-only members).

10. Allocation of up to 250 shares to address voting power dilution.

Recognition of DTC contributions to IDA. including for IDA13-15, historical
IDA contributions, and furure contributions for IDA16 (see under FC above).

H 7k : Development Committee (2010) WB Group Voice Reform: Enhancing Voice and Participation of

Developing and Transition Gountries in 2010 and Beyond
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2008 4E, BIRZEESIL, SEOHE B L LT DICs OFIHESLBIMNERmD DL Z L E2AE
L7z, MBRTIEZ 9 LZEA O IBRD 2B 2 BREHERIG % 44%I28] % EiF7= (IDA 123
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niz) . 2010 EAE, R L —FIIHEITRBERICB W TE — &E@ﬁ%%%izf&%
DT BEICAE LT-, WHEDSE " BEFETIE, DICs O EMENFIZ 3. 1% KA » hEREh,
DTCs DFEEEMEN 5D HEIA 1T *ﬁ47m&ﬁﬂ)2%8%%%*%46%ﬁ4y%%%if
b7z, (IDA 1X 45.6%. IFC X 6.07% 7R A > F5l& EIF 50T 39. 5%, 2010 4D EeEEHE
I, 2 (B L O@PUEE &N ESR OO Lo ke, ) P

JeitE Ikﬁil@%ﬁﬁﬁA%W?ﬂiﬁﬁéﬁé;&%ﬁ%m\B%iﬂiﬁﬁC@ﬁ
BT EREHEISITIS% b FRICABEINDG TEL - TS, £ 3-1 1%, dHE%HOD
Imx®%%%%é%mbt%@?%éo

&3-2 RARESMBERD DTCs DI/FIERIE (BhI : %)

RN — #EL £ &
e wEnn | moBm | momw | 2 OPEER L mewa
IBRD 42.60 1.46 3.13 4.59 47.19
IDA 40.10 5.49 5.49 45.59
IFC 3341 6.07 6.07 39.48
R - WRI 4ERL
(3) EEOHE

W — BB 2010 EFICIT, 7T - 77U HEEEARETLHEAS 1 AR L
Too TAUC X DFERMIC 26 ZOWMIREED S B, YTV T - 77U HFEERFEHEL 3
e,

(4) Znih

Z DA, 2010 FEDOEFEEAICBWTINYEEIL 584 & FAO—KHEE (FAOAGA 35 {# K
V) BERORA ZAEZMOBEISED 278 (B FAORTIEE (FOAEAK 16 BEELV) b
DG N — U EEGR LT,

3-b. HEDHR

EEOFM & L X, RO HEET D700 —2DFfE L7 5, R L—T RO
DICs DARA A ELBMEIIRSIEDHZ ETHDH, TNEERARRE SEHDOIFENE LT,
(1)DTCs DFHEMEZIAOIER, Q)Y T W AT « 77U AN S OHEOHR, £ L TOB)
BN FAT ST, oOBIR, B BRRE, BE B AR T 2010 FICTHERPH TV D, F 32
X, SR, B BRME, 55 T EMMEo> IBRD MEREOBEMEEIS OIEM TH Y | 5 B ORY
ST ELEDNEN N E > TN D Z Ny D, FEMN 3MICHEEL, A0 K (T4 | &
T @A) . TT7UN (1241) EMERNZHEANRKE S ER LTS,

¥ World Bank (2011) Annual Report 2011, World Bank Washington D. C.. Development Committee
(2010) WB Group Voice Reform: Enhancing Voice and Participation of Developing and Transition
Countries in 2010 and Beyond fii
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3. K4V (4.48%) 3. B4 (4.35%) 3. BE (4.42%)

3. &E (4.30%) 4. EE (4.17%%) 4. 4 (4.00%
732X (4.30% 5. 25 A 4.17% 5. &E (3.75%)
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12. 73521 (2.24%)

h+5 (2. 71%)
13. #5524 (2.15%)
14. T35 2)L(2.06%)

. #3204 (2.21%)
122 7321 (2.07%)

HFT : Development Committee (2010) WB Group Voice Reform: Enhancing Voice and Participation of

Developing and Transition Countries in 2010 and Beyond
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3-1. HEZEZKIBUANFE

(1) BUaHZ

HER & IMF 1% 2008 D I EEEH T3 L0 e Bl 2 Rz g 7o L DR b & 5,
a2 BRI WK IR IE 13— @98 o7 L. AR 2 et 7o 9B N 34 (5] O R fE i TSz - 2 Ml o
BB E THHIND LD ITeoT, Bk B L CEXHRCkTEEOHE T EHIIEDY 2o b
V. FEEITRA R ESMBEE GO EZ RO TN D,

ZOHIZBWT, HRRTT 7L — 7081 B EEHELE IR b RO R ORHETH S &
25, 2010 FOUEIZ LY, FEITHERICIT 2 BEHED 2. TT%0 5 4.32% F TEO HIL,
BAIZKNT, HEROF 3 0 THRE) Lrotz, REEFEICLY, PEHOKRERHEIA T XL
NAFX—DEELL EOERSEIEICIoTWD, Elo, A K (T4 . vy 7 B f) ( 7
TN (12471) EUHERNCHEARELS EFLTWEZ L85, IFCIZBWTIL, FE
TCH, 7700, av 7, A2 REFBEORIMEE S O AL 5 L E HH T\ 5,

(2) WEINTVWEWLEH

REFEHEOHRIIL, BEHET 5% LU LOBRAMETH D, - T, 15.85%DFHEHE
AT KEIT, FEELOBGHEEZAT LI LICRY, WEOBLENFZLN TS, £
7=, BlzIE, WEHRSEAZHETA27200 7+ —2 271F, BFV A FUSMIH AN
HEADBE LM T RELOF GO, SHOMELRDLLEEZHNDLY, T O, DICs
DI N—T 53 It 2RO R & v Rl T L Ewm b H D,

(3) HENER

A A EBIMIET HUHEZ O S DI LT, EaMBEEITER L T, £< DOE
TEWIHIZ5 TV 5, R, O BRIC BV TR EER D EIG 2 H M L2RER,
B TORDHR LV ARWRITES U7z DICs 1T, T EfMERE LTHRML TV D, X 3-2 (3,
TEMEEORA 2L BN T LXFOEENE R LD TH D, £l 34215
&L AR, HE, TIUAL RAYREE CBRBSCE TR RN FE EEL VDR otz
E 23937 %

" Development Committee (2003) DC 2003-0012; Jakob Vestergaard (2011) “The World Bank and the
Emerging World Order Adjusting to Multipolarity at the Second Decimal Point” , DIIS REPORT
2011:05
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x4 WEICKLIBERENZELL
IBRD 2010 Voting Power Realignment

Voice Reform- | Voice Reform-

Constituency * Pre-Phase 1

sstiueny £ Phase 1 Phase 1
EDS -01 United States 16.36% 15.85% 15.85%
EDS-02 Japan 7.85% 7.62% 6.84%
EDS-03 United Kmgdom 430% 417% 3.75%
EDS -04 France 4.30% 4.17% 3.75%
EDS-05 Germany 448% 435% 4.00%
EDS-06 Afghamsstan, Algenia, Ghana, Iran Islamuc Rep. of, Morocco, 318% 321% 3.07%
Pakistan, Tumisia
EDS-07 Antigua and Barbuda, Bahamas , Barbados, Belize, Canada, Donunica
Grenada, Guyana, Ireland, Jamaica, St. Kitts and Nevis, St. Lucia, 384% 391% 3.58%
St. Vincent and the Grenadmes
EDS-08 Argentma, Bolwvia, Clule, Paragnay, Peru, Uruguay 231% 235% 2.32%
EDS-09 Australia, Cambodia, Kinbats, Korea , Marshall Islands, Micronesia, 344% 354% 3.04%
Mongolia, New Zealand, Palau, Papua New Guumea, Samoa, Solomon Islands, Vanuatu
EDS-10 Austria, Belarus, Belgmm, Czech Republic, Hungary, 470% 479% 496%
Kazakhstan, Luxembourg, Slovak Republic, Slovema, Turkey
EDS-11 Bahrain, Egypt , Iraq, Jordan, Kuwait, Lebanon, Libya, 290% 3.01% 3.02%

Maldives, Oman, Qatar, Syna, United Arab Enurates, Yemen
EDS-12 Bangladesh, Bhutan, India, Sn Lanka 3.39% 3.40% 3.50%
EDS-13 Benm, Burkma Faso, Cameroon, Cape Verde, Central Afncan
Republic, Chad, Comoros, Congo Dem. Rep. of, Congo Rep. of,

Cote D'Ivowre, Dpbouts, Equatonal Guinea, Gabon, Guinea, Gunea-Bissau, 2.04% 2.35% 230%
Madagascar, Mah.( Mauritania), M aurttius, Niger, Rwanda,

Sao Tome and Principe, Senegal, (Somaha). Togo

EDS-14 Angola, Botswana, Burundy, (Entrea), Ethiop1a, Gambua, Kenya,
Lesotho, Libena, Malaw1, Mozambique, Nanubia, Nigerna, Sey chelles, 341% 364% 344%
Sierra Leone, South Afnica, Sudan, Swaziland, Tanzania, Uganda, Zambia, Zimbabwe
EDS-15 Brazil, Colombia, Domuican Rep., Ecuador, Hait1, Panama, Philippines,
Surmame, Trimdad and Tobago

EDS -16 Brunei Darussalam, Fip, Indonesia, Lao People's Dem. Rep , Malaysia
Myanmar, Nepal, Smgapore, Thailand, Tonga, Vietnam

EDS-17 Chmna 2.78% 2TT% 442%
EDS-18 Costa Raca, El Salvador, Guatemala, Honduras, M exico,

Nicaragua, Spamn, Venezuela

EDS-19 Ammema, Bosma and Herzegovmna, Bulgana, Croatia, Cyprus, Georgia,
Israel, Macedonia Former Yugoslav Rep. of, Moldova, Montenegro, 451% 457% 4.18%
Netherlands, Romama, Ukrame

EDS-20 Denmark, Estona, Finland, Iceland, Latvia, Lithuania,

359% 3.65% 381%

(=]

54% 263% 3.00%

4.49% 4.50% 5.06%

333% 335% 3.08%
Norway, Sweden
EDS-21 Albania, Greece, Italy, Malta, Portugal San Marmo, Timor-Leste 3.50% 3.49% 3.60%
EDS-22 Saudi Arabia 2.78% 2.77% 2.77%
EDS-23 Russin Federation 278% 277% 27%

™ T "

EDS 24 Azerbayan, Kyrgyz Rep., Poland, Serbia, Switzerland 3.04% 3.06% 200%
Tapkistan, Turkmenistan, Uzbekastan
TOTAL 100% ** 100%** 100%4*

* Informal Representation shown by parenthesis

*# Kosovo became a member after the 2008 Regular Election of Executive Directors and therefore 15 not formally
represented by an Executive Director and accounts for 0.08% of Pre-Phase 1 Votmg power, 0.09% i Phase 1 and
Phase 2.

H 7k : Development Committee (2010) WB Group Voice Reform: Enhancing Voice and Participation of

Developing and Transition Gountries in 2010 and Beyond
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— T DY~ DM BT EL < OEBESHESREFHICTIY LiFsiiTtnd, —fl
LTk EBY,

Zedillo ZEE

[E# Stigliz #EH.

gl & EERBHI SRR TICE T 5 20 V—F S L —T

KR L BHSIZBIT 5 Spence BESWIEE

ARG 7 7T BMZBT 5 Volcker 5 E

2000 4E D K[E ERzag B ERR O IR & IMF 1§82 L £ 2 — L7z Mel tzer #i &
2009 4 6 A O [EH RS E

INOEENR OEEAE U C, RS T IMF SCERE O & OfICIHRT Ve v
HRESERHNE I Z B W TEBIMENR H Y | A SN AR DD LB X b D,
Flz, I TREL BNIREREHKEZ OXIG E LT a— VO LFEWEENLETH Y |
UN, INF iz & D EHENRRAIRK THDH LN ZEEFXLTND,

R - IMF AfR, &Y INF OEFREESMZE B2 I3 EERE S, 22 CligBEO¥(GE D
EHRBICOWTiER L TV D, EEmEBEOREBESO2EE v v 3 Uik, BEKOERR
OB FICEIE SN D%, HAOWERIICOW T, H RS« 2858 EMICH 0 |
Z 2 CHHAICHE SR O SR a5 720 Ok & LTt Ld 2L 7o T
WbHEFE R D,

3-9. WERROLLE
HHRE L TO S EOBR L OTHEILL T O LBV,

(1) BEEOH-LENEIEIIHT HRIG

RA AL BILFEIZ LY | DICs ORI Z 5 & OIFFNR o o 7oA, SO BefE o
fEAL, EEEOEISIT A L2 b 00, 2054 TH DICs ICBITL, #ML- & ixE
WHES . BEAZ D DICs TR L TWDFERER->TWND (£ 3-4 ) , & B Cf
ML7e7 4= 2713, WEHBRNICHRRZHT OO ERNREMBETHLEDa AL R
DEFIICE <, RERBERTEARVWE LTS, £/, £ O DICs TUHERRT &
THEDEN > THDHr—AbRZT oD (£3-42H) |

1 Chinua Akukwa (2009) World Bank Reforms: Tough Decisions Needed on Four Critical Issues (Nov.
19, 2009 worldpress. org)
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(2) 74#—325&DICs DER

RIS 2R T DIRO 7 +— 2 2 7 OFANL IMF 225K T\ b, DICs DY —E
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Table 10. Voting power to GDP ratios in the World Bank
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Tom Fry

Worldbank
President Org
Feb 16, 2012

The coming weeks will see much media focus on
possible candidates, but already comments from
senior figures in governments are illustrating that it
is the process of selection that really counts.

By US Treasury Secretary Timothy Geitner

e It is very important that we continue to have
strong, effective leadership of this important
institution, and in the coming weeks, we plan
to put forward a candidate with the experience
and requisite qualities to take this institution
forward.

e The US wants the Bank board to follow an “open
and expeditious” process.
> Note there was no mention of a

“transparent”, “merit-based” or “fair”
process.

By Chinese Foreign Minister Spokesperson Liu
Weimin

¢ China hopes that the World Bank will select the
next president of the World Bank based on the
merit principle of open and fair competition.

China’s emphasis on the process, and the stance of
other emerging economies from the global south,
will be crucial in how the board chooses Zoellick’s
successor.

By Philippines Finance Secretary Cesar Purisima

e It is not so much the identity of Mr. Zoellick’s
replacement that concerns us but rather the
process in which his successor is selected. We
are confident that given the increasing
importance of emerging markets in the global
economy, outdated practices of the past will be
revisited.

By Brazillian Finance Minister Guido Mantega

¢ | believe the US, as the largest shareholder, will
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manifest interest in keeping control of the
organisation and having a majority. The
objective is that emerging [countries] have the
same conditions to compete for the leadership.
There is no reason why presidents of
multilateral organisations should have a
specific nationality, they should be chosen for
their competency in doing the job.

Brazil

Merco Press
Feb 16, 2012

Brazil is a member of the BRICS club of emerging
powers — along with Russia, India, China, and
South Africa — that are seeking greater influence
within multilateral financial institutions such as the
IMF and the World Bank, which are both based in
Washington.

Brazil urged the World Bank to give proper
consideration to developing country candidates and
not just go with an American.

By Finance Minister Guido Mantega

e There is no reason that the president of the World
Bank is a specific nationality. It should just be
someone competent and capable.

eQur goal is that emerging countries have the
same chance to compete to lead these
multilateral organizations.

o | believe that the United States will continue to
insist that it will be one of its representatives,
but we are working so that does not happen.”

China

MBPC
Feb 18, 2012

China, now the world's second-largest economy,
said the next World Bank president should be
selected on merit, going against a tradition that
dictates the bank's head is an American.

By Foreign Minister spokesman Liu Weimin

e China hopes that the World Bank will select the
next president of the World Bank based on the
merit principle of open and fair competition.

eThe IMF was supposed to follow the same open
selection guidelines for the new managing
director last year, and a European was chosen.
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Jeffrey
Sachs

Al Jazeera
March 2, 2012

o US officials have traditionally viewed the World
Bank as an extension of United States foreign
policy and commercial interests. With the Bank
just two blocks away from the White House on
Pennsylvania Avenue, it has been all too easy
for the US to dominate the institution.

e Many projects have catered to US corporate
interests rather than to  sustainable
development.

e From the Bank's establishment until today, the
unwritten rule has been that the US
government simply designates each new
president: all 11 have been Americans, and not
a single one has been an expert in economic
development, the Bank's core responsibility, or
had a career in fighting poverty or promoting
environmental sustainability. Instead, the US
has selected Wall Street bankers and
politicians, presumably to ensure that the
Bank's policies are suitably friendly to US
commercial and political interests.

e Many members, including Brazil, China, India and
several African countries, are raising their
voices in support of more collegial leadership
and an improved strategy that works for all.

e A World Bank leader who once again comes from
Wall Street or from US politics would be a
heavy blow for a planet in need of creative
solutions to complex development challenges.

FDL
The Call up
March 9, 2012

The moment Zoellick made his announcement, the
Obama Administration indicated it had every
intention of inserting an American as the new
President.

By State Dept. Spokesperson Victoria Nuland at a
briefing on Feb. 21

¢ Our expectation is that we will nominate a strong
American candidate and we will put our full
backing behind that person.

Sudeep
Reddy

Wall Street
Journal
March 8, 2012

e The race for the World Bank presidency is
producing unusual jockeying among U.S.
lawmakers and foreign nations. It’s not a battle
to break the U.S. government’s lock on the top
job. Instead, the contest so far appears to be
entirely about choosing the right U.S. citizen to
represent the interests of 187 member
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nations.

¢ Since World Bank President Robert Zoellick
confirmed his departure three weeks ago, no
serious people have doubted that the U.S.
would maintain its hold on the job - even if
they wished for a truly merit-based process
that cast aside nationality. Created after World
War Il, the World Bank has always had an
American as president while a European has
led the IMF. The combined shares of U.S. and
European nations in each organization make it
nearly impossible for a candidate from another
background to break the unwritten, informal
agreement.

Jeff Sachs Org

Sachs announced his candidacy in an op-ed last
week and has been tallying glowing endorsements
from finance ministers and heads of state on his
website.

¢ The list of nations backing him so far includes
Kenya, Malaysia, Jordan, Namibia, Bhutan and
East Timor.

¢ A US congressman is now collecting signatures to
send a letter to President Obama on his behalf.

By Emilia Pires, Minister of Finance, Timor-Leste
(Mar 7)

¢ | believe that putting Professor Sachs at the head
of the World Bank will usher in a new
perspective that will allow the institution to
reclaim some of its lost glory, allow for a new
culture to form, shaped by compassion and a
deeper understanding of the People it aims to
serve.

¢ His presence in the institution will also signal the
start of an engaging era for the Bank, where
vast gaps in knowledge, experience including
power among those who ultimately need to
work together will be harnessed and brought
together to help make credible solutions.

¢ Being a development practitioner and a
conversant on the issues of poverty and other
social issues, | firmly believe that Professor
Sachs will be a great asset to the institution,
building the bridge between the experts who

62




study development and those of us that
practice development in-country, daily.

¢ His comprehensive understanding and creative
approach to social issues, including his
advocacy on the need for tailored rather than
off-the-shelf solutions to problems are, to me,
the traits required of a President of the World
Bank at a time when daunting poverty, hunger,
disease and environmental degradation
engulfs many countries, including those within
our block of fragile and post-conflict nations.

By Wangdi Norbu, Minister of Finance, Royal
Government of Bhutan (Mar 10)

e Sachs is one who has vision, the knowledge, love
for humanity and above all the zeal to motivate
people. As the President of the Bank, he will be
able to forge a better path for development, to
lead the organization with enthusiasm, to
convince the developed countries to share their
wealth with the rest of the world for the
ultimate sustainability of the human race and
to motivate the people in the developing world.

By Nahas Angula, Prime Minister, Nambia (Mar 8)

e | give Professor Sachs support for his dedication
to fighting poverty, an issue close to my heart!

By Raila Odinga, Prime Minister of Kenya (Mar 8)

¢ Professor Sachs is one of the world’s leading
global economic development experts who has
advanced innovative solutions on poverty
alleviation, health, environmental sustainability
and aid policy that are relevant and proven to
have worked in a number of developing
economies

¢ | am certain that my views represent not only
myself but also hundreds of African leaders,
scientists, private sector executives,
development practitioners and hundreds of
communities in Africa.

By Jafar Abed Hassan, Minister of Planning and
International Cooperation, Jordan (Mar 7)

¢ Professor Sachs is widely recognized throughout
the world as a leader in the fight against
poverty, and has the commitment, expertise,
and decades of experience to help the world to
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meet the great challenges of ending extreme
poverty and achieving sustainable
development.

e He is a tireless problem solver, always ready to
contribute ideas and strategies to help
countries including Jordan and the region to
meet their social and economic objectives.

By Dato’ Sri Moh Najib, Prime Minister of Malaysia
(Mar 7)

e Professor Sachs can provide unique leadership at
the World Bank at a time of enormous
challenge and opportunity for global
development.

¢ His leadership has been characterized by
creativity, innovation, integrity, and capacity to
mobilize global stakeholders around new and
effective approaches.

By Mark Weisbrot, Center for Economic and Policy
Research (CEPR) Co-Director (Mar 6)

¢ Everyone should welcome an actual campaign,
and a merit-based selection, rather than just
the U.S. government choosing a political or
Wall Street hack, which until now has been the
process for selecting a World Bank president.

o If Sachs were to get the job, he would be the first
World Bank president with this kind of
experience and knowledge of economic
development - in other words, the first
president that would be qualified for the job.
All of the others have been bankers, politicians,
or political appointees.

By Michael Shank, The Huffington Post (Mar 2)

¢ With Robert Zoellick stepping down, there is no
better time for a development economist with
solid on-the-ground and substantial
international experience, like Dr. Jeffrey Sachs,
to take his place.

¢ Given the World Bank's focus on all three of these
— poverty, economics and climate — and given
Sachs' wealth of experience in all three, there
is no better candidate.

e Remember, the Bank's mission is simple. As
stated on its website, its mission is to: Help
Reduce Poverty. This is why the Bank helm
should not be a political post but a person who
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can move impactful development policy in
order to address poverty, fix financial systems
and prevent climate change from disrupting
further developmental progress.

e Too many political leaders pontificating from here
to the EU have pledged and promised to help
reduce poverty in Africa, Asia and Latin
America. And yet, these pledges remain
unfulfilled. In fact, when these leaders gather,
they often simply reshuffle old pledges and
repackage them as new promises. By bringing
some Washington or Wall Street figure on
board who lacks development expertise, this
dynamic is not going to change.

e The Bank needs someone who knows the inner
workings of the UN, the bureaucracy of slothful
government agencies everywhere, the good
intentions of development-minded
nongovernmental organizations, the innovation
of forward-thinking economists who will not
recycle old World Bank habits, and the plights
of the poor, be they in Kenya or Kathmandu or
Kansas.
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