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Fog of war

The World Uncertainty Index is climbing again as the invasion of
Ukraine clouds the economic outlook.
(Index, GDP weighted average)

covi D-W“P

60,000 - US-China trade
tensions, and Brexit

50,000 - US presidential elections

US fiscal cliff and sovereign
40,000 A Iraq war and debt crisis in Europe -
SARS outbreak —

Brexit | War in

Ukraine
30,000 - US recession Financial 0
and 9/11 credit crunch
20,000 -

_ Gulf Warl

10,000 -

0
1990 1995 2000 2005 2010 2015 2022

Source: Ahir, Bloom, and Furceri (2022).
Note: The chart is computed by counting the percent of the word "uncertain” (or its variant) in the
Economist Intelligence Unit country reports. The index is rescaled by multiplying by

1,000,000. A higher number means higher uncertainty and vice versa. I M F
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IMF, Global Economic Uncertainty, Surging Amid War, May Slow Growth (chart of week) Apr.15, 2022
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H P : Endo and Goto, 2020, p.176.
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P Figure 2. Workers at risk, informality, and social protection

Share of . _ _ ) Deaths due to
employment Informality rate in Social protection COVID-19 per
in at-risk sectors (%) non-agriculture (%) coverage (%) 100 D00 peaple
{as of 1 April ) (%)
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Mote: Sectors considered at high risk of disruption are accommaodation and food service activities; manufacturing: real estate, business
and administrative activities; and wholesale and retail rrade, repair of motor vehicles and motorcycles.

Sourca: ILOSTAT, ILO modelled estimabes, November 2019; ILO, World Social Protection Repart 20017-19; ILD, Women and men in the informal
ecananmy: A statistical picture, Third edition; and European Centre for Disease Prevention and Control.

Hit ¢ ILO Monitor 2nd edition: COVID-19 and the world of work
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HFT - United Nations, World Population Prospect, 2022.
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