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Figure 1: Indo-Pacific Military Expenditure Projection (2010-2030)

Unit: million USD (current price)

2005 2010 2015 2020 2025 (est) 2030 (est.)
u.s. 533,203 738,005 633,829 714,296 855,028 1,007,837
China 45,918 115,712 214,471 290,129 427,147 612,217
India 23,072 46,090 51,295 83,257 109,174 160,868
ASEANG6 15,114 26,699 35,134 45,942 60,663 83,701
S. Korea 22,159 28,175 36,570 42,290 55,588 67,832
Japan 44,300 54,655 42,106 48,717 57,160 64,421
Australia 13,237 23,217 24,046
Taiwan 8,011

Source: SIPRI Military Expenditure Database (2019); IMF World Economic Outlook Database (2021)
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