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Minister Shahbazov, Secretary General Rusnak, Ministers, 

Distinguished delegates, Ladies and Gentlemen. 

My name is Washio Eiichiro, State Minister for Foreign Affairs 

of Japan. I am delighted to have this opportunity to speak 

today on behalf of the Government of Japan. I would like to 

express my appreciation for the effort of all those involved in 

making today's meeting possible. 

Today, I would like to talk about the recent effort of Japan 

under the current energy situations and the importance of the 

Energy Charter Treaty. 
 

First, in October, Prime Minister Suga announced that by 

2050 Japan will aim to reduce greenhouse gas emissions to 

net-zero, that is, to realize a carbon-neutral society. Addressing 

climate change is no longer a constraint on economic growth. 

We need to adjust our mindset to a paradigm shift that 

proactive climate change measures bring transformation of 



 
 

industrial structures as well as our economy and society, 

leading to dynamic economic growth. The key to achieving this 

goal is revolutionary innovation such as hydrogen, next-

generation battery technology, and carbon recycling. We will 

establish a fund of 2 trillion yen, an unprecedented sum, and 

over the next decade we will provide continued assistance to 

companies and enterprises taking up the challenge of 

ambitious innovations, in order to develop and implement 

innovative technologies as early as possible. 
 

Next, let me talk about the importance of the ECT. The ECT 

was launched with the aim of promoting trade and investment 

in the energy sector worldwide, and has made certain 

contributions to improving energy security. Ensuring energy 

security is also essential for Japan while pursuing carbon 

neutrality. The ECT has become even more important for Japan, 

as it provides a legal basis for creating a secure and reliable 

environment for investors. 

Making the ECT universal is also a key issue from the 

perspective of achieving economic development by promoting 



 
 

rules-based trade and investment in the energy sector. As we 

look forward to the participation of a variety of new countries 

in the ECT, it is important that the ECT accounts for the 

individual circumstances of each country, including those which 

are seeking to grow their economy. 

Regarding the modernization negotiations of the ECT which 

commenced this year, Japan intends to make positive 

contributions, based on the following ideas: First, it is 

important to maintain and improve the level of investment 

protection. Second, the modernization should take into account 

the objectives of the ECT of promoting trade and investment in 

the energy sector. Third, it is necessary to ensure energy 

security by pursuing all options available, making adequate 

consideration to the circumstances of each country. 
 

The current COVID-19 situation has negatively impacted 

the economy and other sectors. Continued stagnation of 

investment in the energy sector is very concerning. In 

particular, the stagnation of investment in the upstream energy 

sector could disrupt the demand-supply balance during the 



 
 

future economic recovery period. This challenge also needs to 

be addressed from an energy security perspective. To help 

resolve this situation, Japan is now considering possibility to 

provide much needed assistance to energy-producing countries 

affected by the COVID-19 through the IEA to achieve energy 

transitions and build production capacities. 

The ECT is contributing to the stability of the global energy 

situations through a mechanism which prevents emergencies 

related to energy transit and supply. Japan will continue to be 

actively engaged in the effective implementation of the ECT 

that is an important rulemaking body in the energy sector, and 

Japan will be making further efforts to stabilize the global 

energy situations.  

Thank you very much for your attention. 

 

(END) 


