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Japan-India Digital Cooperation

1. Japan-India Fund of Funds
® Japan and India commit to strengthen industrial competitiveness in
both countries by creating fund of funds to invest in India’s fast-
growing start-ups. Both countries support Indian start-ups and
promote collaboration between India which has strength in software
and Japan which has strength in hardware.

® Last May, the idea of Japan-India fund of funds was proposed to Mr.
Seko, Minister of Economy, Trade and Industry, the Government of
Japan, during his visit to India. Last October, Prime Minister Modi
visited Japan and at that time both leaders shared the importance of
creating funds. Both leaders met at G20 and welcomed the progress.

® As a General Partner, Reliance Nippon Life Asset Management, a
subsidiary of Nippon Life, and as Limited Partners, Mizuho Bank,
Development Bank of Japan and Nippon Life signed a Letter of
Intent. Both countries welcome this progress so far.

2. Digital public platform development for third countries
® In order to realize inclusive growth without being dependent on any
vendor or technology while maintaining sovereignty, it is important to
secure access to innovative goods and services for individuals and
businesses based on digital public platforms offered as public goods.
These include digital IDs, unified payment interface system, digital
lockers for storage, governed by a data privacy and consent

infrastructure.

® '"India Stack" is the key to realize such governance innovation. India
and Japan will confer on a concrete plan for third countries to develop
the open and democratic digital public platform.
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