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6 | J5>X 2,274 3 590{%"Pa) 1.8 3.4 Yo
! ’2“‘125 13 A2 RRI T 993 1,115 12.4 1.6
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. 1937 17 a2 603 686 13.7 1.0
-7 12
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Al 26 JAFERT> 458 437 -4.6 0.6
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OR/N: whnt/ TN
> JWIREICBIIZEEDTLYS
> _EE-ZEEIPR:
v Green Climate Fund (#&FO<UREE)
v' Global Environment Facility (Special Climate Change Fund)

v' Climate Investment Fund (Clean Technology Fund, Strategic
Climate Fund)

v Asia Development Bank (Clean Energy Financing Partnership
Facility, Climate Technology Network and Financial Center)

v' JICA, Joint Crediting Mechanism, etc.

@ ERlig&E
v Green bond
v' Breakthrough Energy Coalition
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3.2 RixFEHteET7> R

$12 m Adaptation only
®m Mitigation only

= Both adaptation
$10 and mitigation

$8
$4
$2
) 2 S0.5 m S1.2 $0.8

GEF-5&6 LDCF SCCF AF CTF FIP PPCR SREP GCF

Notes: GEF, Global Environment Facility; LDCF, Least Developed Countries Fund; SCCF, Special Climate Change Fund; AF, Adaptation Fund; CTF, Clean Technology
Fund; FIP, Forest Investment Program; PPCR, Pilot Program for Climate Resilience; SREP, Scaling-Up Renewable Energy Program; GCF, Green Climate Fund.

Cumulative pledged funding since fund inception (except for the GEF, where only GEF-5 and -6 are covered).

Sources: Compiled by authors, based on data from GEF 2014a; World Bank 2016¢, 2016d, 2016e; CIFs 2015a; GCF 2016a.

H88 : World Resources Institute “Future of the Funds: Exploring the Architecture of Multilateral Climate Finance”
https://www.wri.org/sites/default/files/The_Future_of the_Funds_0.pdf
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3.3 &J7> ROHKEE

RISK MITIGATION

Global Environment Facility

Least Developed
Countries Fund

Special Climate Change Fund
Adaptation Fund

Clean Technology Fund
Forest Investment Program

Pilot Program for
Climate Resilience

C L £ € L «C K«

Scaling-Up Renewable .
Energy Program

Green Climate Fund v

C L

v

C L

v

* GEF primarily operates through grants but is able to offer loans, equity, and risk mitigation instruments through its nongrant pilot program.

Notes: The table shows the instruments funds are able to offer, not whether the funds have made use of them.
Sources: Compiled by authors, based on data from GEF 2014b; CIFs 2010a, 2010b, 2010c, 2015b, 2015¢; GCF 2014c, Board Decision B.08/12.

{

{

H88 : World Resources Institute “Future of the Funds: Exploring the Architecture of Multilateral Climate Finance”

https://www.wri.org/sites/default/files/The_Future_of the_Funds_0.pdf
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Hi8# : Green Climate Fund/ik—AR—>  https://www.greenclimate.fund/who-we-are/about-the-fund
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H 88 : Green Climate Fund/k—AR—>  https://www.greenclimate.fund/how-we-work/getting-accredited 27
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5511[0] 8 773 27
5513[0] 9 TOTREHF 28
5514[0] 10 ERI—-OvN\ 3
5515M] 8 77 AIN-HUT 17
g516Mm 8 1EE 2
5518[g] 11 a5 77
19k 23 HHBIDGCF 538
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A=y MBOERIRIHER
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64.4 mil USD
2%

{88 : Green Climate Fundih—AR—>  https://www.greenclimate.fund/what-we-do/projects-programmes (201883H14H8Fs3) 29
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Hi88 : FPO06 Funding Proposal
https://www.greenclimate.fund/documents/20182/574760/Funding_proposal_-_FP006_-_IDB_-_Mexico.pdf/4aa366be-fa3a-4317-8e3d-41556de2157a
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> JICA : —_[ERIEEIEL
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(1> R%7 =2008FENSHSREZESETIS4EM. ANFA=2010FEHN5600{EM)

HE . [URRBIXISRTOY 5L - O0- AV RES 7 http://www.id.emb-japan.go.jp/news10_30j.html
2 ﬁ# H{Jﬁ i SUREEMRTOI S L-0->FANL  https://www.jica.go.jp/press/2016/ku57pgq00001tices-att/20160401_03_pdf_03.pdf

> JBIC (iRl IEERL. FEHESFE/M. HE. 1R5)
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HE#  IBICGKR—LAR-2 https //www.jbic.go.jp/ja/support-menu/index.html

»NEXI (BIMSERIR. BEZNEEMRIR, BHSEREERETRR)

o MIERISISIRPRFIE | GHGOHEH RN RIAFN 25510 - #33 IR DB S BN OISR EY
5702 19 M MHERIRIBIRRIFH | 219 L TIEBE BIRICIRDHRZER100%E Ul 20164
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2017/12/4 I>Tb BELEEAD (B8 1-IAIRS-)
2017/9/12 4R XX (VINBIC/\>IHEDA> RO=tt)
2017/3/31 ®2OI KB LEOTI7—LAR9EMG
2017/3/30 %4 LED!Tzs Ei&E. BRGe

2017/2/17 KE REZEY)FHE (Hinsfh)

2017/2/22 IV7RIOIRINF-5hZR{LEZ (GREEN)
2017/1/30 AR #hE ((FREE. E1EH)

HE88 : JBICSLAUY—R https://www.jbic.go.jp/ja/information/press/index.html
2. NEXIDSELEH!

SHER[E NNF LA NhFLA
RHEIMT | KHRE KIOFE
BAA MRS IRMhEFEE
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HE . NEXITLAUU—X  http://nexi.go.jp/topics/index.html?name=newsrelease
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H0-N\I-U—-RPL>Sv—=30F%>9 2017Y (Clean Energy & Energy Smart Technology)

£ &8 (BRR) 17

1 @  =EURIMPIIT T 4,343.3 7.96% 63
2 @  HIEFIINT 2,417.1 4.43% 25
3 STHEST ) 2,291.6 4.20% 37
4 ® SHERIDIW T 2,242.0 4.11% 45
5 :e} IS NENEF L SBRIRT 2,210.0 4.05% 26
6 - AL RAYHTT8RAT 1,695.8 3.11% 39
7 BB swour 1,551.1 2.84% 24
8 : SIS 1,485.2 2.72% 33
9 BB msoen 1,230.7 2.26% 25
10 - KA VAEEE R\ 1,227.6 2.25% 18

88 : 2017 Bloomberg Clean Energy & Energy Smart Technology League Table
https://data.bloomberglp.com/bnef/sites/14/2018/01/2017-Clean-Energy-EST-League-Tables.pdf

 BTMUL, 72X = KXFIRINF—=1tDong Energy$ft(50%).
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36



=2UFJENITD-ADIL-5L%

4. ESGIRE L RIEZEED

37



=2UFJENITD-ADIL-5L%

4.1 EESFHERA (PRI)

¢ KIS EROBBRETOTAICHIESGEREE

GRIR, =

HNFOR) BRFEESECKRUB

SEET ﬁﬂéﬁ%/\%&bh FBRAA RS>

*1 ESGEIS.
[ERIR (3 ZB L R OB SHIRP LB OB,

[t |(FEEREN
rﬁi"flwnj (FI>TFAT7X GESA

E S BN DX LIS B EAEE)

iR (CRIOfIPSEREN) DO®HDTS . A5 ES

OB, 1BHRFE

@E‘EE

=15

& 7 EESBHRROEIEZZII2006F(CHEELUR. E

RIS ST - &R 22 7510

NUEETO—-/CL -2 beDIN— b F =2y TCLBAZ2T7T1T

& HRDORVREE, FRAIOETIANRICE I DFREFRENKDHEN D,

HE8 : PRI/KR—

L= https://www.unpri.org/

38



=BUFJEWH AT -5 4.2 ESGISERHEFRDAMAMN—-LAIC
20175 12H1R7E1870#EH IR6I i RESETE
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11 85) 5 |AsEESES (ABP) A524 $418,745
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ESGTQ%?%%(&"ZO 1 4&0) 1 89'3 9 |E&BEUEEESE (RFZW) A35>24 $215,006
RILHMS20168D22I8 RIVICIEDN, 10 |hsfErES SURR-L | $207,872
PRIZZHE (2015411 AKS) (841 : ERIL)
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A&(CIEN, Hiy 20 12 8

BT &EERR 6.06JK ML 4.34JE ML 1.723E RV

HE : ISIFTEABRATHIIIKERZE2015] http://japansif.com/2015.pdf 39
GSIA "Global Sustainable Investment Review 2016" http://www.gsi-alliance.org/wp-content/uploads/2017/03/GSIR_Review2016.F.pdf
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o‘ U - >$¥(: ﬁﬁﬁi’%& The labelled green bond market is growing rapidly

I‘EEUEE#O 160
. Loan
140 . Sovereign
- FXEELENNMER, B s

o 2017FEDOFITREIL W ey
150012 R) & 20, 5

- 201883HIR’E. 40
M—3>R IR, &
dJ4o—. F14>1U7,
AORRIT NLFE-H e

A\ Y E /—
0 U—> E 'fﬁ%%{j’o 88 : Climate Bonds Initiative “Green Bonds Highlights 2017”
https://www.climatebonds.net/resources/reports/green-bond-highlights-2017
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2035F [ ERKixIFISERA(32.26BIGETFLRIATNTED, 55,
6,230-7,200{8 RV IU—-2RY ROFEITTEMEDNBERAEFNS

USD 19 tn
2014 total bond issuance
Region: China, Japan, EU, US

RXRIED-—X

USD 2.26 tn
2035 annual low-carbon investment needs
Region: China, Japan, EU. US

USD 1.16 tn
2035 annual low-carbon debt financing needs
Region: China, Japan, EU, US
USD 720 bn
2035 annual low-carbon bond
issuance potential

6,230~
7,200 JL

USD 623 bn  (high securitisation scenario)

2035 annual low-carbon bond issuance potential
(baseline scenario)

‘ ’ USD 42 bn  Region: China, Japan, EU, US
2015 green bond issuance

Region: Global

H#8 : OECD (2016) “A quantitative Framework for analysing potential bond contributions in a low-carbon transition”
http://unepinquiry.org/wp-content/uploads/2016/10/8_Analysing_Potential_Bond_Contributions_in_a_Low-carbon_Transition.pdf
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Russia=%15.5bn

il
F 31
usa=smabn S -

ks -
L - ¢ Cayman Islands = $5.2bn
Mexico=$1.26n,..

ong = $1.5bn

' | LV

e

Western Europe
= $195 bil.

Hi88 : Climate Bonds Initiative "Bonds and Climate Change - The State of the Market in 2016”
https://www.climatebonds.net/resources/publications/bonds-climate-change-2016 43
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H#8 : Climate Bonds Initiative "Bonds and Climate Change: State of the Market 2017” 44

https://www.climatebonds.net/resources/reports/bonds-and-climate-change-state-market-2017
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IFC plans $2bn emerging market green
bond fund

BA4£dn, [ESGIRE 1220008 L&A
ZEL=FEYEAEF

B SankeiBiz 2017424

N @ 4 V. v

REE. J)—VRURHARS 1Y
2017 R T

tHiift : Sustainable Japan 2017445

Source: Environmental Finance June 2016

Luxembourg Launches World's First Green '
Stock Exchaignge: LGX, "The Full Green Monty

Source: Forbes, September 2016
PNV VOW YO = Y " PV '\

| N

 US investors drawn to
environmentally friendly green bonds

Source: Financial Times, March 2017

Lyxor launches industry-first green bond ETF

Source: ETF Strategy March 2017

A [ -

<The Role of Exchanges in accelerating
the growth of the Green Bonds Market

Source: Climate Bonds Initiative, March 2017

Investors Warm to °
| o ‘Green Bonds’ -
in Europe, the do-good debt s growing in the U. S.f)z?éoow—ar

part of the mainstream .
investing acceptance of sustainable

Source: Wall Street Journal, April 2017
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