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$12 m Adaptation only

® Mitigation only

= Both adaptation
$10 and mitigation

§8
$4
$2
) 2 S0.5 m S1.2 $0.8

GEF-5&6 LDCF SCCF AF CTF FIP PPCR SREP GCF

Notes: GEF, Global Environment Facility; LDCF, Least Developed Countries Fund; SCCF, Special Climate Change Fund; AF, Adaptation Fund; CTF, Clean Technology
Fund; FIP, Forest Investment Program; PPCR, Pilot Program for Climate Resilience; SREP, Scaling-Up Renewable Energy Program; GCF, Green Climate Fund.

Cumulative pledged funding since fund inception (except for the GEF, where only GEF-5 and -6 are covered).
Sources: Compiled by authors, based on data from GEF 2014a; World Bank 2016¢, 2016d, 2016e; CIFs 2015a; GCF 2016a.

2U :RUOG 5HVRXUFHYVY ,QVWLWXWH n)XW®&BHLRIIWKKH) SQEBRLWEFWXUH RI OPAMLODWHUDO &OLPDW
KWWSV zZzzZ zZzUL RUJ VLWHV GHIDXRPM WIKMHHBY XAKGBE X WEUH B
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RISK MITIGATION

* GEF primarily operates through grants but is able to offer loans, equity, and risk mitigation instruments through its nongrant pilot program.

Notes: The table shows the instruments funds are able to offer, not whether the funds have made use of them.

Global Environment Facility

Least Developed
Countries Fund

Special Climate Change Fund
Adaptation Fund
Clean Technology Fund

Forest Investment Program

C L £ € L «C K«

Pilot Program for
Climate Resilience

Scaling-Up Renewable .
Energy Program

Green Climate Fund v

C L

v

C L

v

Sources: Compiled by authors, based on data from GEF 2014b; CIFs 2010a, 2010b, 2010c, 2015b, 2015¢; GCF 2014c, Board Decision B.08/12.

{

{

2U :RUOG 5HVRXUFHYVY ,QVWLWXWH n)XW®&BHLRIIWKKH) XQEBRLWKEFWXUH RI OGPAMLODWHUDO &OLPDW

KWWSYV

Z7ZZ ZUL RUJ VLWHYV GHIDXRM WIKGHY XAKE\BE X W& UHB
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The labelled green bond market is growing rapidly
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UsD19tn

2014 total bond issuance
Region: China, Japan, EU, US
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USD 2.26 tn
2035 annual low-carbon investment needs
Region: China, Japan, EU. US

USD 1.16 tn
2035 annual low-carbon debt financing needs
Region: China, Japan, EU, US
USD 720 bn
2035 annual low-carbon bond
issuance potential

6,230HZ
7,200 hGWGy

USD 623 bn  (high securitisation scenario)

2035 annual low-carbon bond issuance potential
(baseline scenario)

‘ $ USD 42 bn  Region: China, Japan, EU, US
> 2015 green bond issuance
Region: Global
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IFC plans $2bn emerging market green
bond fund
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tHiift : Sustainable Japan 2017445

Source: Environmental Finance June 2016

Luxembourg Launches World's First Green '
Stock Exchaignge: LGX, "The Full Green Monty

Source: Forbes, September 2016
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 US investors drawn to
environmentally friendly green bonds

Source: Financial Times, March 2017

Lyxor launches industry-first green bond ETF

Source: ETF Strategy March 2017

A [ -

<The Role of Exchanges in accelerating
the growth of the Green Bonds Market

Source: Climate Bonds Initiative, March 2017

Investors Warm to °
| o ‘Green Bonds’ -
in Europe, the do-good debt s growing in the U. S.f)z?éoow—ar

part of the mainstream .
investing acceptance of sustainable

Source: Wall Street Journal, April 2017
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