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Total values include estimates for undisclosed deals. Includes corporate and government R&D, and spending for digital energy and energy storage projects (not reported in
quarterly statistics). Excludes large hydro.
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Global cumulative installed capacity: 2016 Global cumulative installed capacity: 2040
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Global investment by region, 2017-2040

($ billion - 2016 real)
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APAC investment by region, 2017-2040
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Global electricity demand, OECD vs non-OECD
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Country All renewables Country PV and wind
Italy 96% Mexico 73%
Brazil 96% Iberia 63%
Iberia 86% Germany 61%
Chile 86% Italy 59%
Mexico 82% Chile 55%
Canada 79% Australia 55%
Germany 4% UK 50%
France 65% France 46%
UK 63% Brazil 43%
Australia 62% India 41%
China 55% China 39%
India 49% Thailand 39%
Thailand 49% SSA 34%
Turkey 48% South Korea 32%
16 Philiﬁﬁines 47% United States 31%
&H United States 38% Philippines 30%
Malaysia 37% Turkey 28%
South Korea 34% MENA 27%
Indonesia 31% Canada 24%

Source: Bloomberg New Energy Finance
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Onshore wind capacity factor Capacity factor forecast for the U.S
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Source: Bloomberg New Energy Finance Note: Note: Averages are capacity-
weighted. We calculate the capacity factor with our proprietary Wind Farm Capacity

Factor Tool using real project data and wind resource data provided by 3TIER by Source: Bloomberg New Energy Finance Notes: Line shows central case, error bars
Vaisala. We assume P90 value in the capacity factor tool. reflect the range between low speed and high speed sites
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Levelized bids (2016 $/MWh)

200
Early CfD -- Dudgeon, Burbo, Walney
Early CfD -- Beatrice, Hornsea 1
CfD R1 -- East Anglia 1
150 CfD R1 -- Neart Na Gaoithe
Gemini U.K.
N CfD R2 -- Triton Knoll
Netherlands \ CfD R2 -- Hornsea 2, Moray Firth
100 00—
Anholt 5 ) Germany
enmar Borssele | & Il Gode Wind 3
Horns Rev llI Borssele Il & IV
50 He Dreiht
Near-shore OWP West e Drei
Krieger's Flak BRW II
O [ T T T T T T T 1
2012 2014 2016 2018 2020 2022 2024 2026 2028

Source: Bloomberg New Energy Finance. Notes: Figures refer to an estimated project LCOE, taking into account tariff, inflation, merchant tail assumption and a 23-year project
lifetime. Horizontal axis refers to commissioning year.
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Annual global light duty vehicle sales Global light duty vehicle fleet
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Capacity by 2040

Installed capacity by technology, absolute Installed capacity by technology, shares
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Source: Bloomberg New Energy Finance, IEA; Note: solar includes PV & solar
thermal; wind includes onshore and offshore wind. Source: Bloomberg New Energy Finance, IEA.
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Cumulative installed capacity Net capacity additions per year
GW GW
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Source: Bloomberg New Energy Finance, IEA; Note: WEO 2002, 2006 & 2008 is Reference scenario; WEO 2010 - 2017 is New Policies scenario; wind includes onshore and
offshore wind.
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Cumulative installed capacity Net capacity additions per year
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Source: Bloomberg New Energy Finance, IEA; Note: WEO 2002, 2006 & 2008 is Reference scenario; WEO 2010 - 2017 is New Policies scenario; solar includes utility-scale,
small-scale PV and solar thermal.
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Global electric vehicle fleet — light-duty vehicles
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Source: Bloomberg New Energy Finance, IEA; Note: IEA figures interpolated based
on growth rates and stock in certain years cited in the report.
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Copyright and disclaimer

This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be photocopied,
reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of

Bloomberg New Energy Finance.

The information contained in this publication is derived from carefully selected sources we believe are reasonable. We do not
guarantee its accuracy or completeness and nothing in this document shall be construed to be a representation of such a
guarantee. Any opinions expressed reflect the current judgment of the author of the relevant article or features, and does not
necessarily reflect the opinion of Bloomberg New Energy Finance, Bloomberg Finance L.P., Bloomberg L.P. or any of their
affiliates ("Bloomberg"). The opinions presented are subject to change without notice. Bloomberg accepts no responsibility
for any liability arising from use of this document or its contents. Nothing herein shall constitute or be construed as an
offering of financial instruments, or as investment advice or recommendations by Bloomberg of an investment strategy or
whether or not to "buy," "sell" or "hold" an investment.
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Bloomberg New Energy Finance is a
research firm that helps energy
professionals generate opportunities. With a
team of experts spread across six
continents, BNEF provides independent
analysis and insight, enabling decision-
makers to navigate change in an evolving
energy economy.

BNEF research and analysis is accessible
via web and mobile platforms, as well as on
the Bloomberg Terminal.
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