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Resources of the Area as the 
Common Heritage of Mankind



1994 Agreement and the birth of the 
International Seabed Authority



First phase: 1994 - 2000

Operational setup

End of pioneer regime

Investment in science



Second phase: 2001 - 2010

Regulations for polymetallic sulphides and 
cobalt-rich crusts



JOGMEC – First exploration contractor for 
cobalt-rich crusts, 2014



Third phase: 2011 - 2015

© Nautilus Minerals



Third phase: 2011 - 2015

Seabed Disputes Chamber Advisory Opinion



European Union
• IFREMER
• UK Seabed Resources Ltd
• GSR NV (Belgium)
• BGR (Germany)

Non-EU
• Yuzhmorgeologiya
• Government of India
• Government of Republic of Korea
• China Minmetals Corporation
• COMRA
• Deep Ocean Resource Development 
• JOGMEC
• Russian Federation
• CPRM (Brazil)
• Interoceanmetal Joint Organization

SIDS
• Ocean Minerals Singapore
• Cook Islands Investment 

Corporation 
• Nauru Ocean Resources Inc
• Tonga Offshore Mining Ltd
• Marawa (Kiribati)

27 Exploration 
contracts



Polymetallic sulphides

Cobalt-rich crusts

Polymetallic nodules
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Contracts held by 
private sector

States and State Enterprises

Private sector





✔Commercially realistic
✔Transparent
✔Effective environmental protection

Mining Code

Some complex questions
Relationship with other organizations
Overlapping competences
Overlap with MSR
Confidentiality
Dispute settlement



2016 and beyond 
… a new era for  
the International 

Seabed Authority!


