-gronger J ai)an a better fri

~ships Japanese Prime Minister Shinzo Abe says

he is building a ‘special relationship’ between his country
and Australia and has high hopes for future growth.

Shinzo Abe

This year Prime Minister Tony Abbott vis-
ited Japan in Apriland | visited Australia in
July The warm relanons of Japan and Aus-
tralia have been cultivated over many years
and are now stronger than ever betore.

Over the year, Pime Minister Abbottand
I have achieved the historical transforma-
ton of estabhshing a new “special refation-
ship”between Japanand Australia.

Phis raises the question of why Japan and
Australia are now able to share this special
relationship. Historically, the ties of Japan
and Australia have been supported by a
foundadion of friendly co-operation, as dem-
onstrated 100 years ago, when the Japanese
battle cruser Ibuki escorted the Anzac fleet
across the Indian Ocean.

However, the two countrics have not
experienced an unmterrupted history of
friendly cooperation By contrast, the
strength of our present relationship - which
is characterised by commitment to the
shared basic values of freedom, democracy.
human rights and the rule of law - also
reflects the efforts we have made to over-
comef d challenges and difficul

The Japan-Australia Economic Partner-
ship Agrecment (EPA) - that Prime Minister
Abbout and I signed n July - obtained Diet
approval last week.

Asthe EPA comes into effect, the people
of Australia will feel the benefitof Japan and
Australia’s special relationship in their daily
lives through improved access to Japanese
goods and services.

Talso hope that we will see tangible steps
taken in the area of sec nd defence
cooperation, begimning with those enabled
by the Agreement on the Transfer of
Defence Equipment and Technology signed
by myselland Prime Minister Abbott in July.

Our two peace-loving countries will con-
unue to vooperate Lo support international
peaceand stability.

lam committed to further advancing the
relations of Japan and our best friend Aus-
tralia. not only over the next five years, but
also thereafter. Our special relationship 15
built firmly on friendshipand trustand fwall
continue to progress our ties inall fields.

Furthermore, as the United States s the
most allyfor J: 1 Australia,
lamdetermined to expand trilateral cooper-
ation between the three countries, to realise

apeacetul, secure and prosperous future for
the Asta-Pacific region. [ also hope that our
countries will work closely rogether to sup-
portthe resolunon of global issues.

Japan’s economic revival

Before the change of government, more
than 15 years of connnuous deflation had
taken its toll on Japan's national revenue
and competitive strength. The Japanese
people had lost confidence.

Itis my mission to increase the capacity of
the economyasa whole by way of the ‘three
arrows ' Thesearrows consist of bold mone-
tary policy, flexible fiscal policy and eco-
nomic growth strategies that encourage
privateinvesument

The ‘three arrows’ of Abenomics have
completely reversed the atmosphere of
gloom that had come to prevail in Japan
After the change of governmient, the ceon-

As the EPA comes into
effect, the people of
Australia will feel the
benefit of Japan and
Australia’s special
relationship in their
daily lives, through
improved access to
Japanese goods

and services.

omy experienced positive growth, job offe:
wereata 22-year high and the rate of way
increases was at a 15-year high. Corporate
earnings werealsoatrecord highs.

1 want to create win-win relationships,
wherein countries that strive for economic
growth benefit indvidually and also have a
positive effect on international society as a
whole. As for the cconomic growth strategy,
through reforms suchas the complete liber-
alisation of the retail electricity market, we
are dedicated to drilling through ‘bedrock
regulations’. A review of the Government
Pension Investment Fund (GPIF) portfolio
hasalso been conducted.

Moving ahead, we will continue to carry
outmajorreforms. These will include corpo-

rate governance reforms and corporate
teforms that will increase ‘earming pow
positive promotion of economic coopera-
tion on multiple levels, through initiatives
including the ns-Pacitic Partnership
(TTP), the Regional Compiehensive Eco-
nomic Partnership (RCEP) and the

Japan-EU Free Trade Agreement We will
pursue theseand other reforms with a sense
ofspeed and purpose.

Iwantto ensure that you will see an eco-
nomically stronger Japan that contributes
evelt more 10 international society in the
yearsahead.
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Japanese Prime
Mnister Shinzo Abe
.. Ourrelationship
isbuilton friendship
and trust
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