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We are sincerely gratified by an opportunity which
has been afforded us to meet with the representatives
of China in an attempt to arrive at a satisfactory adjust-

ment of the Shantung question. We can not let this

occasion pass without expressing our deep appreciation
of good offices of Secretary Hughes and Mr. Balfour
which have made the present meeting possible,

It is needless for us to assure you that Japan is
eagerly looking forward to an early settlement of this
long pending controversy. We may add that it is the
desire of the Japanese people to eliminate all causes of
misunderstanding between China and Japan, in order
that these two neighbouring nations in the Far East
may live in future in perfect harmony and accord, and
we have no doubt that this sentiment is fully shared
by our Chinese friends.

We are not unmindful of difficulties with which the
Chinese Government is being confronted in entering
into direct negotiations on the subject. We are however
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confident that if approached from broader perspective,
the question should be susceptible of speedy solution.
True and vital interests of the two nations are in no
way conflicting.

It is unfortunate that real issues involved have been
very largely misunderstood in popular mind. The term
Shangtung question is itself a misnomer. The question
is not one which affects the whole Province of Shantung.
Important points now awaiting adjustment relate only to
the manner of restoring to China area of territory less
than one half of one per cent of Shangtung Province
and also the disposition of the railway 290 miles long
and its appurtenant mines formerly under the exclusive
possession and management of the Germans. There is
absolutely no question of full territorial sovereignty that
is being exercised by China through length and breadth
of the Province.

Careful examination of the correspondence recently

exchanged between Japan and China will show that

B



K TR KR oA R
divergencies of opinion between the two Governments
are more apparent than real. We are hopeful that this
meeting will be able to determine in common accord
the essential terms of settlement, leaving matters of
detail or of local nature for an arrangement by commis-
sioners of the two Governments to be specially appointed

for that purpose.
Zenken,
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(1) The Chinese Government will make recommenda-
tion to the inspector general of the Chinese maritime
customs with a view to permitting Japanese traders at
Tsingtao to communicate with the said customs in the
Japanese language.

(2) The Chinese Government will make recommenda-
tion to the inspector general of the Chinese maritime
customs that in selection of a suitable staff for the
Tsingtao customs consideration be given within the limits
of its established service regulations to divers needs
of the trade of Tsingtao.
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The Chinese Delegation gives an assurance to the
Japanese Delegation that in the management and mainte-
nance of the public works in Tsingtao, such as roads,
waterworks, parks, drainage, sanitary equipment, etc,,
handed over to the Chinese Government by the Japanese
Government, the foreign community in Tsingtao shall

have fair representation.

Zenken.

(=@
BN N IR IR K H S KR 1 iR g
R | REe
oo ) A P RENET BORREREP NS R X R M
T ~REIE

g | REme

Enterprises relating to electric light and telephone,

stockyards, etc., shall be handed over to the Chinese

Government with the understanding that the stockyards,

KR
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electric light and laundry enterprises are to be handed
over to the Municipal Government of Tsingtao, which
will form Chinese corporations in conformity with the
Chinese company law to manage them under municipal
supervision and regulation,

As regards the telephone enterprise which is to be
handed over to the Chinese Govenment, the Chinese
Delegation gives an assurance that the Chinese Govern-
ment will give due consideration to requests from the
foreign community at Tsingtao for such extensions and
improvements as may be reasonably required by the
general interests of the public.

The Japanese Delegation agrees to turn over the
telephone enterprises to the Chinese Government sub-
ject to confirmation by the Japanese Government.

Zenken.
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The vested rights of foreigners lawfully and equitably
acquired by foreign nationals under German regime or
during Japanese military occupation will be respected.

All questions relating to the status or validity of
such vested rights shall be arranged by a Chinese-
Japanese joint commission.
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(1) Japan to hand over to China, as soon as practica-
ble, and not later than (blank) months after the coming
into force of the agreement on the whole Shantung
Question, the Shantung Railway and its branches, to-
gether with all the properties appurtenant thereto, includ-
ing wharves and warehouses, it being understood that
the question of mines appurtenant to the railway shall
be set apart for separate consideration.

(2) China to pay to Japan the actual value of the
Shantung Railway properties as represented by the
Commission figure, plus the amount which Japan,
during the period of her administration of the railway,
has actually expended for permanent improvements on
and additions to the railway properties, less a suitable
allowance for depreciation. It is understood that no
charge will be made for the transfer to China of wharves

and warehouses mentioned in the preceding clause,
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except for such permanent improvements on and addi-
tions to them as may have been effected by Japan. A
Sino-Japanese joint commission to be appointed for the
purpose of making just and fair valuation of the rail-
way properties to be handed over to China.

(3) To cover the payment under the preceding clause,
China to conclude a loan agreement with Japanese cap-
italists on the basis of the terms embodied in railway
loan agreements of comparatively recent dates which
she has entered into with various foreign capitalists.
Negotiations for the loan agreement to be commenced
as soon as possible and to be concluded within six
months after the coming into force of the agreement on

the whole Shantung question.
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A Sino-Japanese Joint Commission shall be appointed
for the purpose of arranging all matters of detail con-
nected with the transfer of the Tsingtao-Tsinanfu Rail-

way properties or with the valuation of permanent
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improvements on or additions to such railway, as pro-
vided in the agreement signed this day.

Should the Joint Commission fail to reach an agree-
ment on any of the matters entrusted to its charge, the
points of issue shall be taken up by the two Governments
for discussion and adjustment by means of diplomacy.

In the determination of such points the two Govern-
ments shall, if necessary, obtain recommendations of
an expert or experts of a third power or powers who

shall be designated in mutual agreement with each other.
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(1) Japan to transfer to China, the Tsingtao-Tsinanfu
Railway and its branches, together with all the proper-
ties appurtenant to the Railway, (i) shall be set apart
for separate consideration.

The said transfer to be completed as soon as practicable,
and not later than 9 months after the coming into force
of the agreement on the whole Shantung question.

(2) China, to pay to Japan the actual value of the
Tsingtao-Tsinanfu Railway properties consisting of the
sum of 53,406,141 gold Marks or its equivalent

which is assessed value of such railway properties as
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were left behind by the Germans, plus the amount
which Japan, during the period of her administration
of the Railway, has actually expended for permanent
improvements on and additions to the Railway proper-
ties, less a suitableTallowance for depreciation. It is
understood that no charge will be made for the transfer
to China of wharves and warehouses mentioned in the
preceding clauses, except for such permanent improve-
ments on and additions to them as may have been
effected by Japan, less suitable amount of depreciation.
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the operation of the said Railway there will be no
discrimination against traders of any foreign nationality,
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(A) The total amount of reimbursement for the Tsing-
tao-Tsinanfu Railway properties and their permanent
improvements on and additions to them, as provided
for in the agreement of this day shall be paid in six
equal instalments.

(B) The direct instalment to be paid within nine
months after the coming into force of the agreement on
the whole Shantung question and on the day on which
the transfer of said properties is completed.

(©) The remaining instalments shall be paid in treasury
notes secured on the revenues of the said railway properties.

(D) The said notes shall be delivered on the same
day on which the first payment is made.

(B) The said notes shall be redeemed at intervals of
six months in equal amounts.

(F) Pending redemption the said notes shall bear in-
terest at——per cent. per annum.

(@ Chinese Delegation is prepared to recommend to

the Chinese Government to give an assurance that in
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1. The financial arrangement to take the form of a
loan agreement between the Chinese Government and
Japanese capitalists.

2. The loan to run for a period of 20 years from the
date of the agreement. China, however, to reserve to herself
the option of redeeming the outstanding liability after

ERi
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a period of 10 years after the date of the agreement.

3. China to enlist in the service of the Tsingtao-
Tsinanfu Railway, a Chief Engineer, Traffic Manager and
Chief Accountant to be recommended by the Japanese cap-
italists, it being understood that these railway experts shall
be subject to the supervision of the Chinese managing
director.
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The Japanese Government originally proposed a plan
of joint enterprise. They have not yet withdrawn that
proposal, But the Japanese Delegation being anxious
to meet the wishes of the Chinese Delegation, expressed
its readiness to recommend to Tokio, as a substitute of
the joint enterprise, a plan of railway loan agreement to
be concluded between the Chinese Government and Japa-
nese capitalists, on the basis of the terms contained in
railway loan agreements of comparatively recent dates,
which China has entered into with various capitalists.

The Chinese. Delegation found itself unable to accept
this new proposal, and suggested the following two

alternative plans :

adjustment proposed by China. The Chinese Delegation
expressed preference of the first plan of cash payment
to the second plan in treasury notes. In either case, it
is understood, as has been repeatedly declared by the
Chinese Delegation, that China has no intention of
raising in any foreign market any portion of the fund
required for payment in question.
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1. Plan of the payment in cash of the entire amount
of China’s liabilities regarding the Shantung Railway
properties;

2. Plan of effecting the payment in question on the
following terms;

(a) the total amount to be paid in several instalments
extending for twelve years, China reserving to herself
the option of paying her whole remaining instalments
at once, upon six months’ previous notice, after a period
of three years from the date of the Agreement.

(b} the first instalment to be paid on the day on
which the transfer of the properties is to be completed,
and the remaining instalments to be paid in treasury
notes secured on the revenues of such properties, and
bearing interest at ( ) per cent.

(¢) China to enlist in the service of the Tsingtao-
Tsinanfu Railway a District Engineer to be recommend-
ed by Japan.

This is the substance of the two alternative plans of
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The twentieth meeting of the Chinese and Japanese
delegates was held at three o’clock in the afternoon in
the Governing Board room of the Pan American Union
building. Discussions on the Shantung Railway questions
were continued.

The Japanese delegates proposed a railway loan agree:
ment plan for the settlement of this question, on the

basis of terms of ordinary railway loan agreements
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entered into by China with various foreign capitalists
during recent years, namely on the following general
line : —

1. Term of loan shall be fixed at fifteen years while
China shall retain option of redeeming the whole out-
standing liabilities upon six months’ notice after five
years from the date of the agreement.

2. A Japanese traffic manager and chief accountant
shall be engaged in service of the Shantung Railway.

3. Details of financial arrangement shall be worked
out at Peking between the representatives of the two
parties to the loan.

This plan was not found acceptable to the Chinese
Delegation, The Chinese delegates on their part proposed
the following two alternative plans :

1. China to make cash payment for the railway and
its appurtenant properties with single deposit in a bank
of a third Power at a specified date, either before the

transfer of properties or when such transfer is effected.
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2, China to make deferred payment, either in Trea-
sury notes or notes of Chinese Bankers’ Union secured
upon the revenue of the railway, extending over a
period of twelve years, with option on the part of China,
at any time after three years, upon giving six months’
notice, to pay all the outstanding liabilities. First instal-
ment is to be paid on a day on which the transfer of
the railway and properties is completed.

China to select and employ in the service of the
Tsingtao-Tsinanfu Railway, a district engineer of the
Japanese nationality.

Neither of these plans was found acceptable to the
Japanese delegates in its present form.

The meeting adjourned at 5.30 p.m. sine die, pending
further developments.

Zenken.
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The concessions to build the two extensions of the
Tsingtao-Tsinanfu Railway, namely, the Tsinan-Shunteh
and Kaomi-Hsuchoufu lines, will be granted to an
international financial body in which Chinese and Japa-
nese capitalists are both represented on terms to be
arranged between the Chinese Government and the said
international financial body.
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sions of the Tsingtao-Tsinanfu railway, namely, the Tsi-
nanfu-Shunteh and the Kaomi-Hsuchoufu lines will be
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The Japanese Government declares that it has no
intention of seeking the establishment of an exclusive
Japanese settlement or of an international settlement in
Tsingtao.

The Chinese Government, on its part, declares that
the entire area of the former German leased territory of
Kiaochow will be opened to foreign trade, and that
foreigners will be permitted freely to reside and to
carry on commerce, industry and other lawful pursuits
within such area.

The vested rights lawfully and equitably acquired by
foreigners in said area under the German regime or
during the Japanese administration will be respected.
All questions relating to the status or validity of such

vested rights shall be arranged by the Chino-Japanese
HHER
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Joint Commission.

The Chinese Government declares that pending the
enactment and general application of laws regulating
the systems of local self-government in China, the Chi-
nese local authorities will ascertain the views of the
foreign residents in the former German leased territory
of Kiaochow in such municipal matters as may directly
affect their welfare and interests.
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The Japanese Government agrees to hand over to the
Chinese Government, upon the transfer to China of the
administration of the former German leased territory
of Kiaochow, such archives, registers, plans, title-deeds
and other documents, in the possession of Japan, or
such certified copies thereof, as may be necessary for the
said transfer, as well as those that may be useful for
the administration by China, after such transfer, of that
territory and of the fifty kilometer zone around the

Kiaochow Bay.
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Japan shall restore to China the former German leased
territory of Kiao-Chow.

Th Governments of Japan and China shall each ap-
point a commission with powers to make and to carry
out detailed arrangements relating to the transfer of the
administration and of public property in said territory
and settle other matters equally requiring adjustment.

For such purposes the Japanese and Chinese Commis-
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MK
sions shall meet immediately upon the coming into force
of the present agreement.

The said transfer and adjustment shall be completed
as soon as possible, and in any case, not later than...---
from the date of the coming into force of this agree-
ment.
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“The mines of Tsuchuan, Fangtze and Chinlingchen
for which the mining rights were formerly granted by
China to Germany shall be handed over to a company
to be formed by a special charter of the Chinese Govern-
ment in which Japanese capital may not exceed the
amount of the Chinese capital. The mode and terms of
such arrangement shall be determined by the Chinese
and Japanese commissions which are to be appointed
for that purpose and which shall meet immediately
upon the coming into force of the present agreement.”
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Japan declares that all the rights, title and privileges

concerning the former German submarine cables between
Tsingtao and Chefoo, and between Tsingtao and Shang-
hai, are vested in China, with the exception of those por-
tions of the said two cables which have been utilized by

the Japanese Government for the laying of a cable between
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Tsingtao and Sasebo, it being understood that the gues-
tion relating to the landing and operation at Tsingtao of
the said Tsingtao-Sasebo cable shall be arranged by the
Chinese and Japanese commissions, subject to the terms
of the existing contracts to which China is a party.

Zenken,
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The Japanese wireless stations at Tsingtao and Tsinan-
fu shall be transferred to China upon the withdrawal of
the Japanese Troops at those two places, respectively,
with fair compensation for the value of these stations.
The details of such transfer and compensation shall
be arranged by the Chinese and Japanese Commissions.

Zenken.,
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able terms. Arrangements for the above purposes, in-

cluding the transfer of said interests to the Chinese

Government shall be completed by the Chinese and |

Japanese commissions as soon as possible and in any
case not later than ------ months from the date of the
coming into force of the present agreement.
Adopted,January 23, 1922.
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Whereas the salt industry is a government monopoly
in China, it is agreed that the interests of Japanese
companies or Japanese nationals who are actually engaged
in the said industry along the coast of Kiaochow Bay
are to be purchased by the Chinese Government on
payment of fair compensation and that exportation to
Japan of a quantity of salt produced by the said in-

dustry along the said coast is to be permitted on reason-

= ﬁ¢@mmﬁﬁau
= RE-RRD ) ppawin® @)

TRIITER 11D # BB X SR - i~

5
g o (1 =i+ mRKR)
| R4 mRK R KSR - R o o R RE R m
TR RS KE CCENEENE Y REKX
RN ARG DS RR T REKBU-L(RREA DA
N CER N B o 4 KR H0 (N D B KERy m
REGHNERN | 1 D EL R D REKNEN
A A 3 QD BIR J g OB & IKEE LIRRM A n K
AW EREENBEBEN SNMNE (B f1v BN = -14
MEITRERIESCAD SN ERNER K R REH ORNEK
NXBRERBEICNIENEE~NBENSINER N {m
KON i R & HE R D BRI
FRL A o RERER N SRR R R [E i 1) R K
NP EIE R X RIXENEEKER> A AN RE Y
2o CHHEGH ) SONRE TR D & R KERH | R
RGN B R R 0 BREK R Bl e

Hpp



K IR K R oo

BN D N HEGHEE m =
RHZRKIHER ()

RN | EI G KN FE<ERNHE
RYUFEI<N HES M 1| &K K 2B HEg e
RN

FE DD NERGERTELEKER | @4
mATER R SHHEIR I 1] | o
FHE<EE~HEXUEEA< ~#HEEH 11 B KR
I O )| R i N R

YHESRI N Ot (1 m1 1+ mE)
| m Bl R4 T R R

KEE IR KN X RE<IReN HE 1R X R e
SUNE <N HEEE R K 2 BHISE B | R RN
EalEnt v 2 nNER 0 BN INEEE N B
| ¢ ERETEIN DM N A2 RLED 2 1 E L H
SR K A 1EH L I 1 fOnE | SR | mens
KN (o) K~ EEdny N EHEIRGER 1N
PR <~ = R R 1 R K R BB £ IR |
I IR IR 1 BN SN 81 1) SR 1 €
MG N R X R B I 1) N SR N X K

SR ~mQm ()

- 18

K < IRIE N R 1) U D R R EE OB KB Y
IRES N EE SR 1 a4 e B~ RGP LR~ 3 2K 4
DR REH N LN EL KR B RS KB RIER
KBTS RS { IRERRKEEEE | TRERN
BTN R o R e N B RN R SN D
INEAEE S X T~ TR SR 0 K D N LN KIERRE
HEHXRJKEH R 1 ZoexiE ) g0 321 ORI 1 49
PN KR E A NN N TS NE S N

$rim {4 B X R IR IR { @R o 1 SN R
KRL K2 RAR UM IEK CREEN KR RR 8N
R IT SN XIKERE R kR EERCaRE R
AR 0 o HE R ) ORI K D = CRKER <N B
e | EEE S R N K 1 R X R KRR N
KR N R FRPERN R Y S R NEY XEM AN
o ARESERER N N e iR TR N D S 258 (X
BRE @R <~ EHEE AR E C NN HRER 1 2K < D £
R CREPNR CANRENBEEE (MDA SBIK (N~
B ORpERER CKE R 1R SERKER (K
FUZ N RO ) | 11 T CMEGEOTER N | BB D

K TR KR IS

HP=
NINHEEN SNEENERED 2N R NE R K
KEEXKWREY ool 1 KNCHERN S 2 NE
M N A RN A K X IR B - R <~ B 1
AR E<BEHHE RN D S IKESERIN N hm
KX CEB-CHKAYNSENEDI MR HBENS
SEREH I NGO R R 1 R X N (R
KNEI SR N LEXARED | NHRE N NIE
PR ROHERIRKE LEREM R EEIN BRI R
KRR NEEEE N R SRS R NRYE
I FON CEGPOR 1 BN BH LN @I D KRR
NEHENES R R NANEDN | ROME~N KB I KN Lm
$AEEER K WnES R L BT QRS 1
X TN N L m L m) ) SR imi i~ EHETE
REHE D 2= rHEN IR 1 N N BN E R K R
N L R EXFEEK R RN S RN < (&
R E CRRBEK EON CRON TR S R mi~ B
TN oM CKER ) ER R NSRBI R
DRI E-QN I BN G IR e N ¢ S NN S
SRR R IR ~ B R B R e N {m

NERIN (A N LK R N~ REIR S REREK
HEKE | AR~ BN (arp N LB 1A
DR AR RENER N QA (RPN | BB
KR T ANFEEN S STR 08K B 1h ( /=]
BEE BN CEEIIN PN {IRERN BN ma
B RO, <~ AR ) X A N D A R 1 o N A O B
R NN

S KE ¢y =

(=)

BN N GHRHER K ERSKIER | m ] -+ mie g S s
N o
BE<EE~-HE Y FE < ~HER M 1 7 < 2 BHrEE | &
K A~ 2R

YRR T do R

All claims for restitution of land in Shantung belong-
ing to Chinese citizens and occupied by the Japanese
authorities or subjects without satisfactory arrangements
and all claims for compensations arising from injuries
caused in Shantung to the public property of China or

to the persons and property of Chinese citizens by Jap-
HPR
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anese authorities or subjects during the period of Jap-
anese occupation shall be jointly investigated by Sino-
Japanese commission and if they are found just, the
Japanese Government will cause fair reparation to be

made.

Zenken.

119

. B N 2N QG m =
RE-RRIE ) cprwinE (@)

Hral 1] $4 b D KE < SR~ - 1| T X

2 FFAEN HER I RRRLRNE
YHEER I 111 4< do
@RI EO® 1 &
SR F BN il RE N R N B RRKE <N
SR i B~ B RER D mR R 1 R X R [E
MR ImEN o n 2R MR BTN LN
B RYRMEEIXEIKY R LE | K=
W RRHM N IXFEN DY 2R RN FE s -
RN RSN | R4 | mR |+ EIEGHE ) ONES
FERGE &S | BN~ mEnREY V- a

N LN RBYE (L FRREREF~RNEn B (K
RESERNEENH BRI R 0 S a ENERE Y
BRI KENIE K R 1~ R e R 1 RRE K
e =

1 BN N G m =
8 Ag-mlm ) pniwilor s

TR | R X UREKE R BN N
BB X o~ BTN &
YRR N E R de
KIRE C1 1 - R < o (i 1) B o RS
TofRUEE N M SR B R R RO EmET £
KEENE=-E
KRE CGEHE o s TRET RN S CHHEE O~ 198
R MR MR R BN IR X R KRR NN RY
A 0L NE R E N ER S KEERESN SN -
12 1) R =
SKE R 11 20N L mXE ~\ B~ N S R NS
INKEEENERN R A mi RS RS KM I E
BN Ab ¢ RPN INEGHE XA T B D HE D SRR X
K IREX 2o d-m e

H=KO
= ARIEE M m = BN B NREN &2 RELEHN
MEFLCRE-Hm s ma R BEIN R & N o A INKREREE
BB O N BRI R ) 1 1) RO K 1) 3R R s L
AR REANRY BELRUEEE I R ERNEE D 2
BB N R BN R b D R RE A L KIER
Rra s | AXENREENER RNREn =)
| BKREHENNNK D EEAN R NE KR B
SRR EON KBRS BN HHE K R NEES & Inn
o ) B R N N ) R KR N ke
HKEEIL LS JALE <N SN e SRR
LR S E RN 2 NN L S mEmE
113 = BRI 1 S NN S D < ROTERR K
IR S NS R BT TSR N b 1) S K X
N F R B KR O RN RERMNEEK K R B
HNEREHFR N EENRSE S 1R | ERERD
NREx RSN CHNBEENEx R b)) T8 ¢ R
A RERENRE DS EBNEE KR NN R N AN
m SR N R X B ) A N SEHE X R R B E N
(BN ENERIXEMERJFEORNKLRBANR T

R R RN L ERR-KE 1 |+ B mE S ) m~ N
IXEMHE= R0 3 =K1 [CRNK N NEENEKHE
RPRKBERNTIRNK R LA R a2 0NN E D
R~ R 1) S S~ e R R B e - B 1
LA - AR E 1 KON MR < B H R
HeA KT HEEXRPNTRIFNNED
HEEEKE ¢ iy =

B N 2 N R m =
RHLEKIER (E#H)

HKEKEREC N W RN EHERE R
B~
YRR Rl e
(1 1O
PR H R e 1 R
KEEEN MmN 2R 12 CHEN S E- N A &R E S B
~ RERS I L BRI RS | I N K™ EN A
R AR & R R ERE LN DD N RREBR GRS R EEK
NE R R ] K< R FON - mE B R R

—

S SE-mQ@m G

—

| CREEE T S IREBEK ) DR G 2 ENER Y -

S EEEE 1 HE BE R ROEE N 3EE - O N KR EE 1 BRI X
H=



K TR K m R
BN I EED xR KR DR KREN I K EHR
DRREIESR 14NN EREERIE B <l
SRR R W RS B ERNRES NS R EN
By R -EHEXEN EEREENEaREKIKATK
B - RN KR m = TR IR~ QoK ™ 08N
RR W INKEN B o 2 B 2 REBEEEA N LN~
A
JTERICN | B/
HEE0KE L=

N o~ BN LN GHEEHE m =
S FE-mRAT W pmawimi (@)

SRR B 1 1 R X UREIRBS A 1 e = S B
RN
YRRIHE AT (K@)
e N
KA E N IR AR 1N i R N BB s i
FE N 22 NSNS E s R EE QI RERWREN
TR MNHED D N RIS IR B KR 0B X
U R BE NI KRN TR N S E A Jo

SERUREN R R N NN AR LR N e
KBRS NBREERIT R0 [N f N~
R OO RERKE RN AR > BN I
iy R KR BB N = o 0 4 R RN R
REANERIHER RN S 2k  BmER) = E £
FEBNEE A NN E R e~ Ry RER 8
B R ER R o EENE S R T
PR NN BRER N K A EEREN N EE KRN
RR R o SRR AR 4 A B LT ) RO ESE i R o HEEE
N3N CRIRN HERERER Y S hmgE< 1 [N~
— R KRABER 2AHSRRN HEN R IE K R 1 BN
ARENSRY | RNEm C2m~ERE KRR R
A= B INR RN L BEE | RN ERN HIEHE
RS R KRR

O~ R RN I X B m R R R I I RS E
KRN @I ™ FEN

~ vvyryé%é%au
8 BE-mRm G0 poiwin (e

TKFWERE IENSD FARUY A=K
KSR X R oI RS

]
RIS & R RE XA B s Kt { ImITIER 1 KON
NEE S RmNERNSN P IKEREHEN B
RAEREMEERANR 2 N0 A INK TR~ & m =4 N
R HEITN B R B () HoE BN e o B B
R R S N REEK IRIER 1| 2N R S F =K
A R EEN KRR~ BT R EEH R N RN el BN
e NN NG R Y NI N EERERNE K R
RESEENES N - X2 SN CEREERE N R
HIWHENERH R SENEERE~ RE SN g
U N SN ER AN KXY (i S o KK R C A
CFHROUEREK RN YN R N L L KR EIN
oYM EE K R N LA RN S ERN KEN N B
RNEKERIEN BRI K 2 1| KRG 2 1 KIEL B INEEER A R
TS LBED D RAERN RREBI | EHER ) KA KL
TN CEREE K ERENE S D IR KR 1
SR HE CRONE) SON OB K R N RK
EERR N CRR<N RS ) 5 S GO~ v o o ™
B RN KRR MER CEBHRESRNE | nBEC N N
ENHRENEEY N AKX RSEREPRR KR R<

M= SRER Rk M SRR ET I N ¢k

YEBHE <D (KiHg BR)

17 1mim ML ANRN | NE 1N ERER K
N Tod =% $eiK B B h R8I HE> /R
/N [ RNK N m= JRERE R E G~ Bk G )
VR R EREI N A XA T INEED R o R 1 dgEi
TN GOSN RN PR SRR AR I RN o HRGRIEEH S T D
CMNERAY RN FRE 1) BRI ¢ L2 1| KIE ~ BR<4H 1L RR
RY KR R Imm R ¢ KE BN EEMERE N i
NURKRABRRHEENFEERE> oot = LR o
O | S B N - NEE X R I B o B ) e
Ry=NIEN TCRNKN] IR RIBREER N
BN K D BN N D & R L mR RN BN RIHE K
RN PN ER HREEE~ R 1 R SO\ B N
3 KR INN NI R A R H R N N ] BN R S K
SRNEESNR - (IR R S EENB S SRNEN
gemdR Mo 8 —% | 1 N I~ RS (& | N
B BRI O B N N SN NER G 1) o BEKEE ) HENT
NAKEY D S R NFEDN R MR RINER RS BNIE

H =



K I EX oo #HER

N NE R TR CRKERE P BRRNER™N N {4
REEN PR K R 1 L2908 = o N R~ 34 1
4 R0 Lo B SN KERR 1| REH R FHT~ Heeg m
KR 4@ K R L KUNERRIR (R
NH) HE- KB R~ EREERINMEE KR -
BEYND AR EK

BN LR DT REREN 2 RN E (L BERX R
BN HE - > N R o EE<E#HN BE 0 Hb
Co-managers, Co-accountant il N\"R.E 4 QL™ NN oo
NIEE m =~ HENHAMEIN BRI KEEHRNBREK RN
A 4 3 B2 0 el (N CmR S e K R RE
RENE N D NFER IR SR ERX R N -~k {5
P\ GENEY KON I<RE | ~NFE01 BN N ER N
BEXAMINRE S, CEBRNERERNR K RJURD HRNK £
K =4 R 1 TR N RN CJOBKERHE < B m = BB
8 IREIN N BN S N RO BRNB-
2 QU 1 ES U STINK N KB N A N K1 [
FESRERE N b o B SREON BB X R 2l I
CTRLRNKNY T~ 0 BN KIE N R

1~ ] B~ ) EE K R 80K s X B8N
F RN IR A b N S R N =

I TR E R VT N O NSt PN
IE T K BAK A = el IR I A RN ] RO T BR A
BN SRR R I CEERRN o 1 2 L IXIEE<&R
N TN SN B NERE K R 1 CRPE SN | RE
o gE~NRENENT £ K {Fimn AR LR
NRR] CEKEY R REBA SN DREN 1S~k
PR CENSEX RPN N UKBRENRER RN
Blrr A D BREE N X (A mRBNRB BRI Ey o
o BN BN N RS DK N e s R TN A
N1 TCRNK N NERM R VR RE D o R S
AAR MCRANKN ] CEEENNEN | HNEEY =~ F N
F ek < SIS I NN mEANE K R HINES
RE RN L mR<REEH | NEHEHE - A=
N CEMREEH N R iR <N BT
SEE N SN E < | EnNEAHEH (Assistant Traffic Mana
ger) = X R4 HEENEDN N ok<REEHES
RNEENPEK R 1) L EHRES & L REN T~

K TE R K R m AR

HH
EOURKERENRE KR 20 ¢ = X W~ -
RNBEE L Par - NRE VRSN EM S RINEBR R
RESHEE D R PIRS = R NSRRI m = K B JIE
SECCHEREN N BN | B KR ERENRY
MR- R CREN HROREEENER | K~ E
HK R NKRFIINEEN R I ERKBES BN
B R 0 O A - o L B BT K (A & = HEEKRY 1)
RRNBENEE L =JONHR IS TLRNEN] (R
B Mo —"N] w8 CRRHE RN BN 2 SNk
R 2 R RENNEE EN CBMEHNEN R N KD
RTINS e
117 EREEE CRENRN R 1 BER RN N oy
ER<E#~2E 1 HAEEXKRREN 1+ (FYKE
a8 B ERIIRREN G m AN CEaRHEN
HIR RN B S EECS NK XE D B R R RN
B AR AR R R ¢ AL N NN e - R
NRR DN RACHEE N EN N HInS R YR HE L m
IEF <~ LR 1NN 1SR e e riatin ~ mR 4+ &
K RNE ¢ NN C TCRNRRN]TY

- R RINR RE I N 0 b R R i CIRE <N R
AHEH CMERE K R 1L~ QKR RE~ -4 (K8
m) NpN RUEE CENEEm =B R <N EEEHENE
ERAMLNS [ 2AnKR] IR KNEDNEN
K0V I N D Ry LINER I BT S RN IRneRR
N HHPRT~ B C BB R B~ » IS &
PN AR R omREPE = 1NEE X T ™ (CGE
PRI 1) N KRR N B 2 12N B2 L X
BRNKS (A TEENRNEE R (g -~5imm
HMOANT B InENEN v TCRNK ] (K
BEEy=><in =

B @R MCRNRN ] w50 4 In e
Hika R 1 PHE S = AEE CEREEHEK 1 TR
Fud =K1 SNHERERNE AR Ty A =% CHEEN
EHE N Y =N mR~ [0 d —K ] ~E<IKNERoNE
HENECIKBWHE I EMNL Tod —X] m=B< N
1} ORI R IE RN & R IRE m = IR INGE i B R R
R N = NERMED R ™ N RN YR DS S R Hrk
=i o X U IR MR NEE 1 TN <K

HH



K IR K oA

R K R N L KRR HEEmR - [ —
NI AN D IR R W BIR X4 0 - i 1| e
A R R KER A R RHDD IXERWE SO MR BN BEN
RRAY P RABEEHF NN R 0L REER A HE K R
FLANUESBE NN+ BN Obwikiuiy -« o4a
A Bl S QS = ¢ = RO S R K~ K HR IR R <
FROHE ™R KEGY { TCRINK N ] ma [mR<HE
CHO T BB RIXEHEE S S 48K 1 =By R
[ 1L EEE R R RN RN R X R4 0 cmR
S QAERAR =] eNEIINEN R 1 Ry nRS
L =N

HY REENENRENE I =+ MCRNKN]
EyEE M2 JEKL I mi 1o E~NE Tud—
KA KR S B A SRR N 1 1N 1 I
M s R ) DD R R YRR - ) T
it R REN | RIFONKEREm = {RREKEQE )
BRI N N N KGR B 1) B REBHIR B TN L N R I
BREM RN s (K& ERN KA R nfh 11861
=)

WR- KR CRER-URIES R - B Y N R XGEER T
K RENE ) KR CE#o A KRB K R 1 ERER
B 18] - B R R R [ A b I - 8 > HT D BB
NI 1 LB SRR N LR S B S AN NN A
N

o THLEKIE m =
S AE-RIE GR) TN GeRR e

TRKAFHBERKKEESNB LI HERR
BRHES
%%%Eﬁ%ﬁi%
SRR IR I | | oo 11 RN L IIRER (XN E
B K- P a1 R R NN D {H
BYRER CKABIEYN I B R AR F RN R
RHE LR EE R N BN B EEN Y a R KR
=4 S ETE S = 2
36 101 101 0 T4 SRR 1154 ok OO O 20 S [
S
K IR X R s

126

KWK
7 R R~ KRR R KRR RE NN
EYE MR~ TEEYE O8O TREE R | X > m
K< EEHE - X R B EE N R KR
m AR <NEEEHE D KHE R R o<\ =1 RS
NERTAD N S 2 NN EFR DS NER D CGEHE 1R
KRB RS KR HI 1K RAPRERR
¢ ENmMNE (R R REER { RIRFERKK iR o-mR 1)
FONICHH X R N KFE A 1 LK Bl e
V7 AINKR U AMEREREN N [CINKN]Tud—
K] EEN KRN GE K R P RREBRAINB R P ENR
REHE X R ER4D 1 CHEEREE 1 N OB N R 1 B
mab ND N~ NRE K
I (i p =

T N RHZEKEm=
S AE-mIm GR) AN N gemeEr e

WKEREOMERNNR-BX R3¢
RN K< de (Kiggg)
QRIS
mﬁﬁ@%%ﬁmﬂmﬁ%:@v

KRB AERE = KRR RRHY] S mE 1| HEE~ N

YR I Ome

| R R o1 E SRR

HREER I R <R e m e IXER K e N R (&
RRIKB<ENX LB~ EHRE { okFEIRERIPN
CELIREXR PN LN RO RiE REEINE KN
HENEE A R 1A SNSRI KiE X R HE L SR
HEECEE--H KB I DK (P Nh R R
BN REERl ORNEEY RHBIRMN O] v
MNEENKE U XEFEENEL R 1 L0 XEGHE
A8 1 H R IEH R O N L IR e o INEREE 1) S
R INEE KGR 2R mRR X L mRnE 1 R s L 2
&I X N B O R IR E N R 1) R FRER
RSB N R NN R RN C o ) KON 232
NN R R DK I E 1 R KR HRmE
1N CHEN IR E S S IREHE T | EX (P
NN R m S E K N E N O RN E N ER N
RN LR R A PR N R R 15 HREE N QUK
N KRR 1 e N ) E N REE RO N HE X R W R
RREDED NN TRERE ) EEER R R ER

H 4



K IR IEX oS
NEENEL KR SNE N AN e SN K R
IR KRB EROEG SR BES R/ EEENERK - 8
FENERK I SNAANHN O EE INNEEXKRNE
ARREDAR R RNIKERR TR 1R X RN
KN4 CHFREE RS R 1 R oK~ B &
SEEME(SXOR<HIRERKRXBE UMD S R L
X I SR 1 < 1) K R 1) S RN CN
N R 1 R 0~ e 0 a0~ GERRIBEN K
MR FON B RO KRG 11 IR = R P NR
B CRNC m- i 1) R X = B N NS R R 1
~REEANND QR NI o ] SN BT
PN A 1o 1 R KR { R R K
N RET CC¢  RQBON IN L R O 50 B B~ R 1) S
NS AT NERE R ) B TSR R SRR D
Ko CHEE R KR EREEN L <EN BHiE R~ R
NRIMVLRN] AN TRNE QNN xR0 2
B BES R CHIERA R SBEN T Bandg R 1 ([E
K R NEEK XX R 1 NN 84 BEEK S 1 1| B
R O IR 1 EON TR KA R o~ B O )

1 HOHID
HBRHE R RS

1144 o P SR o i R i~ B R I - 42 g - ~ <
EOKBENERN TR R 1 -~ N o KRR KEH
o TRER VRS KENREN BE s RBEHEEY
FHRAR 12 NIER N SE & KE X REEREE 1) 5L
NN E R KE NN xR 1 LA AERE M (K
EREK SN (4P PEREXKOEEOR RRRNAED &
RN ALy RNV IIERE CEN b KE
B OENmONRENER I IR R 1 AnB E1 L
19 KB ENNERN SR 2R P 0NN s
BYAWANRES | BEEOEKIRER IR O
N A R NS D 2R N N BN RER WY N K
HORK YN P TRERSE~EE (R S~ ~8
M- K N RS ERECKEEN ) TN CERKRER
B m =My KRR EE XK UER = 2R w1 R BN
AT IS N B & RUR KB R I - R N 2K
K | N AN R D #a L Eay e p R
NEXREANKKEm s EFEENK SR N a4 JniR
A1 1) Kol = = @4
K HEIRK 2 oo EKER

W
NS TN { mRGRE | N BRI EY SR 1A
BEEK R AN X IR EHERGEE LR N BRN R
BRI~ SRR R 11 o N I | RORRERE N R W N -
NIEERNEEARER T LN P RS INBEE Y B N Y
YRR BESK BB N B 1 B R 1 -y R
- X
18N EER RN BEEREHERES D & 2 RN ERRR
m = SR R I B0 N KR BN X R 1
HENDRE TN A NRE CERENEKS R @ treaty
XY ~BEHRNRSXEFL Kz full powers 11 Tk
LCRENRERNKERE I NNES R LN =ERR
ERHE 1 ok RS N 2R NN EER N RN
S INOR N A N AR X T
HEEGKE (=

N i BN 2 N G m =
S RE-ZET ) pnaosvmR (93

[ S0 fun 2 A QMR 1] IS KSR SR R g = N
R HNBENBENSE
YR | do

HETEKE (Y=

o . HEELELE W=
S ARSI ppawine @)

KWK EFCEIREDERSNBEXKRIIDHE

A S2u 11 FEo~
®ICER (ERD (] I maH= )
| I+ o EEE G EEN BT RER B E>
R m = EET N =R 1) R KR ™ SR mdR~ B2
Cfim & I D K A D N 2 BT~ F IR IR W
B B D SRICEE v B R I INHIAE A [T ) HERER
(TR s I~ 1 B D AN
KENTHED &R RKEYE K BN EENERR R~
S O 2 K L O RO 1] R R S R B4
NG e BRI EE Y NP E- KRN BN
RECR R N N B b ok ) SRR 1 RN RN
ANRR N LR N LCENRIREDN 1IN ~ e
RO ARRED & KRN ES N KK g CERKE
WA (R 2 EHEN TN AN D & R i HEIRmYRE ~ 3401 B
B AT = ¢ s~ NN IR 1 TR L mR

KR



KSR K R m AR
NERE DN CEOTER L QKB K A N oK
K { ARECENRENEA AR ISR RBIUR
B 1) BB D o R Qe Bl A NHEN

Q Sg-mmm G

—

- LG m =
RHSRKHIR (@

KIS IR K2AD NN N GEFEHL K
m=N\HERm RE RGN 2k
&4 (] mi 4 maiER)
| m K MR RE RGN SN A KN R
[P INR
B LR SR Ko 2 R S N TR
B CGRCKIEEN R DR\ ERBENR (R
~N D IN
17 +HERENH#RKNKEX
17 HEEy | K2 nongE
17 e~ B HH R X < S o B
17 &0 KRR ~ BB im i HHE B &
HNMT D IR K R LB TN EH KR 1 = -
SEHRNEENK VBRI SRR AT | oKy

SR

K E K2R CRU KRN Ho~ R N 8
KN DN R N R ] E = R R AR H R
N HEL KD KR EOHEE X R RN SRR~ HE
»EHEIEO KON | RNVER D I RER N TR KR8
HNEEN BRIEE K R N RIS SN | R
B3N BeRIFE S m R B 1 B EE ko 2
R @ 1) RN L K D NRAE I HERE N REN S
NG INBE R 1) X

I <A R R R S T H R 1) BRSE X

EHmn (Beal)

KEHEEF | & | i [+Ross 1 &NREX (HEBE
)

LIS (FReD)

KEYHER K

KHLEKIE M~
BN N GHRGSER (PR

MR HEEHE HEKHMKEHEY K2
~pgRENdE
K IR RK oo KR

® Of-mzmm GR)

—

HRO
KR CERE BT NERH KN TN
aESIRE L=
1 CHRE 1 0 S KR KT R R m R
FRIEGUN DR BR Y D "2 Nh= =g N
iR | PEREIR HEEE 1| R A A a1 ¢ 2 €

1IN R MBS R N R0 (N

S i o HEESE—m =
® AE-REE B ppawiimm g

KREFE LK TREKLRE N My

S
g<ve () (] RN maieR)
LR M = | m) R OGN SN KSR < 38 iR
ELHEEN (WD) HEMNI R X AT RER ™
KRN HETRKKEE N OGRS N D 2 BRARY
HEHE 1] TR ~ I B K R - [E 1 R R N =
ME A KBGO W BEE D 48N KK ER A 1) BRI N
Bl & = 31 1) RS P X N X R 1) & SR e 1) &
RN D oy ImEEG D S IR HE WX R X
Yl

AR P 11 e
(1 1S
AR O R I IR e 1 R
SRR R S8 = SR N R N B - R 1 B
Riadl NN

AN

AAAAAAAAAA,

N CEEEKE -
© SE-mIm R NNLN geer ()

UK C AN BN | M2 T
A S A AR BR &

R 1| Ve

AR AN
SRR AR T R T BB AR b ) 8
S B I B K BRI e B e~
RN DR NN S mN TN SN K N B 1L
KR~ SEHEEE ) SRR RN ~ B4R
HINEIN T < I K R R 1] N TR B B
B > EL 4 € KRR R L~ 0 B
KN R IR E SR RORNEHE X REN = E
%%Z%km/%ﬁ;mfmﬂyﬁaﬁazﬁﬁzﬁwz
B R A A GBGRER | | IR o R S ~ B0 )

HR |



K IR K 2o KR
B BN ERREN R A BB RN =D

BN £ N G m =
THLEKIER (B8

KEKBEBRERC N KREHND 1| £IT K
EENENFEEZKIIHERADENAN MK
HInEENYE
FER I <L o
4V mifR B e - N HEHR 1 NKBE o
BB~ EBIBERH IR BANEN X RXRE4 N5
DN NE R ER { oXIEFRE \mm~ B Ss R 1
B 0 BN D N 1 NERH X R I3 ¢ R 1) K
LN AR
HEZEKE (BF Y=

A AN

8 Cifam~m (Hn)

—

VAN

BN N £ N I m =
RHLIEKIEER ()

M-k SRR TN MR bR K R
LK M D HERIRIES N3
WERIEHER  (Kiga)

C1 1D

LB RN FOLe 1| R >

<

® SE-mEm G

—

1A SEENC NN

2 B N £ N HIRHE m =
@ HEeR-E (D pgaeipe e

HERHESNKEN KO ARRRIIEX Y
YRR do ()
SRR R 1 R
FNNE RN BREHER K (KRR ok i m =~ ok
R G PO e m = R IR K 1R K
SERNER N LLAN(BECNEBHRN R RIGOIRM
SEED D REB Y ARP AP R LB ~BENKRAER 1
LB R Cr RABICS N R R R R R REN
NN NN

© BN N JEHRGHE m =
® Hftemem 30 oolevme e

i i B2 6 R IO i B 1 R ONELBRE N
IR N e

11D
HHEER 1114 | do 1 B
e SRR QLR BT ~ R ) R m = R E N &
R LAANERNINEES RBENEN R NNBCR D £

K IR R R - K

HR1]
TERERN KRR 2 R E RSN EBRE (K28
ST R AT RN A B8 3 0 % R TN L S N K#
ERA RJPFENR R O8N CHERNR P RER I EEN -
KR NNSNCRKEE RN By B2 KR RENR
O R RN BN RS <r AN ERRN KR 1
BN R N D LR & R E RN B N
R ANHERE M =8N N KR RIEHR N I K= 2RIR
NN BETES RHENEKNREY S KPSt
RN R R B RESRRIT 1 &8 1) > DIXKREREN
HEmZuh PN D REHEKHNE N N G0 mNEN TR
KRR COXEXNSINER K R 12T R4
SR A XEE S R P N A KERE Y RO R
HEEE K RPN A ANBNEEOXEX (&R 1+ iKY
KA R N o A IN K ) N SRR K ISR X b N
AN ZHREREM KD R KRS R 1 B EKEN N IR m X
ERNIOR SRR RINK -0 RXE Xy RS R
ErHR RN EARNKE I EERNEH L KR 0~ (2
Fl -~y CREW N R 1A R 2EEN KR X
RERKR N EIEBERNEYXANERNEERNE

Fx 2 REENERIEN B i (2 D Bmes | =
BENS (ERKKR N R S CB SN R4 RN
AR N AR S T A NN R RN CERNE
AN EWIE b = R D

By S LN R m =
KHZERKHR ()

IREREX VYN NER RN 2 KENR

R4 N
R < g
TRER RN KEEX Tu i1 —K] #FR}EIHINE
¢ HIR A NFEE CERIERS N A (B) B hmEN
RO M IR N ERN S R NN R EENE S
HI = 1) e~ TN REE R4 > KR B E H HEH
N KT R D NN DN RSB R 1 N
KRN LPARNKHFDN TRANLN B Ke] i
RN OXEFRDZES BN KRR T RGEN
B MD WHIR 1 AN BHEGENREBH KA RE
A TN IN R HKEIES { KR S m s EHEX { REN K
REDRPNN | TR ~ENVERRSRTER 1 o

HRNI

8 Diamam (o)

—



K IR KR oI RKR

> BHEWERHEES ) E 0 h I NBHERNEDS TR
RS = - R DR RS R K RKEAN RN
(REEENER R ABBREROKNK
E<~NZEEI - oSN R Y R | RNEREKRENER
INR K R BRI ) EORNBE N KIE 4 % R BB
RNEKENESKRINER D CER Y =EX] R
N T —m—a e 2w K] L TRER IR X RJIREN
%14 Reinsch, North China Star {H#t Fox, Weekly Re-
view of Far East Shanghai it Powell ~ Z#{#i1m 8
PRAREE L ESNOR<NEEHEC AR X N1 IR
HSHRERIKER I EXRIHINENRREN 144
KB = 29 NRIBINE 1| KA RKE N prestige
NS AEDRAELN N KB p =

SRR

81 . BN DN N R m =
® Afem-m ) naw e s

TR R IR S InER 4o~ g
%%%ﬁﬁﬂ%,ﬁtﬁﬁvﬁ_:ié
1
TEFNERKEHBEWERER <R [ RNR N 24

BNERBEH YN IREREREEKTI R | mm =g

NGB GO DB K R LRI RE R S 1
HEHR I MR B HREEHE N R K (ot | | m&E
Y By =

EIXERRE D S LG ¢ REKE HER KD & ¢
E&HIm ™ BN D =

RS CHES S D

(=)
THELCRRKER D D S - N GHEERIR ) | mieig s s
e

H-EHERERRE R

BNV e R

<
KEHEE-KEE R0 TKER I T KOR~ #um~
BN KNS TR KRR 2%
HOEER HEEN RIS N Ko E R K R
BN LI - HE S #HEE O £ | BNER N HIRE
B4 BR K R RN BRI N B HE N BROIE R X R N RS
ERER ) N | EEEEE S N el mi - QR K
Q413 BRI EEAE B & R i 1 BN K (D NREY

K IR R oo #HKES

HRE
RN )RR R Mkl BN SON B KT A b KRR
SRR GKE (6=

<2 J— —_ wmﬂnwﬁ.ﬁmﬁay
© AEFem~m R NN N iR ()
B 2 BN AR S B~ 4

B THZEKEROSD D N GEEAEERI x| o
B GRER D P L
FHHRRHHERE R

SRR e

CLNE R C1NTHXED
RGO R I R IO RIS | o R
| R+ mENSNEERNEYE N R ERE R
H BRI VDR XN B+ MEESHEKEENE (dr
PRI | e EHIEN R EEEREHD a g
RS TR EFEORK O FEER ] M~ E L
|OEI R N SO R KRR U N R~ P N R R
PN = L EH0 Y 1 - TIRET R ) ER K R EHE 1 RS R miY
EFHE N HE L KE-HEl - CHKEREN RN
NE RS ) IR NS R 1~ KRR NN
B 1 A R IR N o O N K IR N K

SHEEREH N SR D O M0 NER 1 BEREER X
Jode S BRI BER HERE I RE S MR
R

01 BN £ N YR m =
T Afomam ) poeiime s

A= ST R RE T T~ AR AR D
HEHANEE
GEBEY 1t (K@) (] mij4= 1 maad N - )
| mil4 | - R R RN Tud—x] £
£ RS TRKAR I ENERNRIE@EES « 2 12K
CMEREE (KEHE- SRR N K8 EX
Fod =] SRAKEENEED aa LA RENEX
NN IR KN TR EMKENR (R ER L
NHEEENE > S mRE N HIRERRNEDIRNE R P NS
R S mXEE v $N < o S N 2K & R ERE
PPN RGN R R LN HEEEL [ my Mk
MEFNSH CERYGHEAR N o0 BRI m
R IR X RBEE RN KENQDES SRR BEEN | EX
RN AN N AN EETKERRRE 1 KR
HRME ‘



K I8 R o KR

~NEE 0 KRG BT S R BN Y RN R Y
REIEZMNG2 N~ L OERE~NZREK TNy | 8%
~ JEH MO ™ A A K BERE X RIS N IR N~ RN Y
UK EHE I L Wy | Bon NS R FHE N
A K RO DN RN SRR SR Y R K
RNE RS N X EERN R H0% ™ 5 & 4 In§EiE X
R B RSRS

EMON BN N RVELN | o ) KRN R <=
R NREE CEN NENRENE KR P NN
F R REEM L A =K INEHOKEN SR RN ER
AN RIRNR R N A INKNNKEN L IKERRKE
mAREE S RS N BRI KRR R DR 1 K N
AR REP NS BRI FONEEE | ERK K R 1 LERES
~E L RERB Y RKEX N K REEX (EREN -
BRRNGR D N £ KRN R D I mY 1 s
RHEHE | RONRE- B R K K BB RS N
Ha R (RIS X L ZEEHL - A XA 3HEN P N
M) MR K 2K kg QSRR RN R €
BOSMR NREER | KoM s N A a2~y

HE ) m KR B S 4 S EHEHER
R HIER <R
HERHE RN

QeI (8
e CEAE PN
TEFREENHEN (@ o) s B ey B~
¥ Zep pin
JOkk HE KX R IR 1 L Bl mem SN KR X R R 1 <
e ™ = B3R
(=8 1)
N | mREZEKHR DD D £ N AR RN IR <
Hlde
Rk
RN Ede =i
()
KENKES RE | RN EEr 8w R o EE (8
B 2 {1 ok K
EWRUER -~ XK RHE - N E | SRERERE IR X R
KEMEEHE Y 4R W RE N HE RO - G EEHE
NSRBI X R N < S KR ) 28 | $hER
K SRR K R KR

HRK

BERNEINR Y BEE T =K N HEsm B BR
A R AEBH N D SRIEF IR 1| BRI IR m
|y CSRAOR N RS N = N SR 8 B
RPN R DECRKERm N RE (B) BERNK
ANEASKEE 4 4N YR R K D S
[N NGRS 1L N TRE SR X R N 4 R (R)
NINN T INRBY K

THZEKEm =
B N - HIRGER (BB

THKET B R BT <RI RE N &t
RN o (D)
(1 ZOKm

SEBERIN Y | oo KEE B I RO B @B R N E S
il XS SRR KK R E R S =

—

S DfFeamem (R

—

~ TEEEKE m >
T Afemam GR) VNN g (s
THKREE \ Wb~

1m] | m R E KR B N - N GHEHER
ERIER N < Bl
HEwER

=

HEREK BRI REEHE KRN EEE | SRk
g = =R AR R B | | e i 1) e
BN K RGKEN B CRRNEERN B N
RINVEANRENRNREX (D
EREKHRERRI RIS+ | EKEE | I m o
BRI | ZONEIN N B B R D <

8L HE

B X &

TRKHEE K=

(=R

N R ELRKER DN N - N QR Rk 1 <
[GEY
HERHEE IR X

HHERER 11 < e
YOSHIHITO
By the Grace of Heaven, Emperor of Japan seated on
the Throne occupied by the same Dynasty from time
immemorial.

To all to whom these presents shall come, Greeting !
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We invest herewith Tomosaburo Baron Kato, Our
Minister for the Navy, Junii, a member of the First
Class of the Imperial Order of the Rising Sun with
the Paulownia Flower, Kijuro Baron Shidehara, Our
Ambassador Extraordinary and Plenipotentiary residing
at Washington, Joshii, a member of the First Class of
the Imperial Order of the Rising Sun, and Masanao
Hanihara, Our Vice Minister for Foreign Affairs, Jushii,
a member of the Second Class of the Imperial Order of
the Rising Sun, with plenary powers to meet and confer
with the Plenary Delegates of the Republic of China,
for the purpose of concluding a Treaty between this
Empire and the said Republic covering the questions
with regard to the Province of Shantung, and to sign
such Treaty, which We shall ratify, after satisfying
Ourselves that the provisions thereof are good and pro-
per.

In witness whereof, We have hereto set Our signature

and caused the Great Seal of the Empire to be affixed.
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Japan shall transfer to China the Tsingtao-Tsinanfu
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railway and its branches, together with all the properties
K IR <R o KSR

HR=
Given at Our Palace in Tokio, this second day of the
second month of the eleventh year of Taisho, being the
two thousand five hundred and eighty second year from

the Enthronement of the Emperor Jimmu.

Seal of YOSHIHITO,
the
Empire. Signed : HIROHITO.
Countersigned : Count Yasuya Uchida,

Minister for Foreign Affairs.

Zenken.
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appurtenant thereto, including wharves, warehouses and
other similar properties. China on her part, undertakes
to reimburse to Japan the actual value of the railway
properties mentioned in the preceding paragraph. The
actual value to be so reimbursed shall consist of the
sum of 53, 406, 141 gold marks (which is the assessed
value of such portion of the said properties as was left
behind by the Germans), or its equivalent, plus the
amount which Japan, during her administration of the
railway, has actually expended for permanent improve-
ments on or additions to the said properties, less a
suitable allowance for depreciation. It is understood that
no charge will be made with respect to the wharves,
warehouses and other similar properties mentioned in
paragraph 1 of this Article, except for such permanent
improvements on or additions to them as may have
been made by Japan, during her administration of the
railway, less a suitable allowance for depreciation.

The Government of Japan and the Government of

R
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China shall each appoint three commissioners to form a
joint railway commission, with powers to appraise the
actual value of the railway properties on the basis de-
fined in the preceding paragraph, and to arrange the
transfer of the said properties.

Such transfer shall be completed as soon as possible
and in any case, not later than nine months from the
date of coming into force of the present agreement.

To effect the reimbursement under sub-section 2 of
this Article, China shall, simultaneously with the com-
pletion of the transfer of the railway properties, deliver
to Japan Chinese Government treasury notes, secured on
the properties and revenues of the railway, and running
for a period of fifteen years, but redeemable at the
option of China at the end of five years from the date
of the delivery of the treasury notes, or at any time
thereafter upon six months’ previous notice.

Pending the redemption of the said treasury notes,

the Chinese Government will select and appoint, for so
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long a period as the said notes remain unredeemed, a
Japanese subject to the post of traffic manager and
another Japanese subject to be chief accountant jointly
with the Chinese chief accountant with coordinate func-
tions. These officials shall all be under the direction,
control and supervision of the Chinese managing dire-
ctor, and removable for cause. Financial details of te
chnical character relating to the said treasury notes, not
provided for in this article, shall be determined in
mutual accord between Japanese and Chinese authorities
as soon as possible and in any case not later than six
months from the date of coming into force of the pre-
sent treaty.

Zenken.
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The Government of Japan undertakes to transfer to the
Government of China all public properties, including land

buildings works or establishments, in the leased terri-

tory of Kiaochow, whether formerly possessed by the
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German "authorities or purchased or constructed by the
Japanese authorities during the Japanese administration
of the said territory save those indicated in Article

(blank) of this Treaty.

In the transfer of such public properties, no compensa-
tion will be claimed from the Government of China
except (1) for those purchased or constructed by the
Japanese authorities and also ( 2) for improvements on
or additions to those formerly possessed by the German
authorities. With regard to cases under these two cate-
gories the Government of China shall refund a fair and
equitable proportion of expenses actually incurred by
the Government of Japan for such properties specified
in (1) or such improvements or additions specified in
(2) having regard to the principle of depreciation
and continuing value.

It is agreed that such public properties in the leased
territory of Kiaochow as are required for a Japanese

Consulate to be established in Tsingtao shall be retain-
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ed by the Government of Japan and these required more
especially for the benefit of the Japanese community
including schools, shrines, and cemeteries shall be left
in the hand of the said community.

The details of such matters shall be arranged by a
joint commission provided for in Article (blank) of this
Treaty.

Zenken.
HHEER 1H P e

Japanese troops including gendarmes now stationed
along the Tsingtao-Tsinanfu railway and its branches
shall be withdrawn as soon as Chinese police or military
force shall have been sent to take over the protection of
the railway.

The disposition of Chinese police or military force
and the withdrawal of Japanese troops under the forego-
ing provisions may be effected in sections. The date of
completion of such process for each section shall be

arranged in advance between competent authorities of

D. General preference for foreign assistance.

Japan declares that she renounces all preferential rights
with regard to foreign assistance in persons, capital
and material stipulated in the Sino-German treaty of
March 6, 1898.

Zenken.
SRR 1 P e

(1) It is agreed that upon coming into force of the
present treaty, the customs house of Tsingtao be made
completely an integral part of the Chinese maritime
customs with understanding.

(2) It is understood that the provisional agreement
of August 6, 1915 between Japan and China relative to
‘the maritime customs office of Tsingtao will cease to
be effective upon coming into force of the present treaty.

Zenken,
HHERIH P O
On behalf of the Japanese delegation I have the honor

to inform you that the conversations which were com-
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Japan and China, The entire withdrawal of such Japa-
nese troops shall be effected if possible within three
months and in any case not later than six months from
the date of signature of the present agreement.

The Japanese garrison at Tsingtao shall be completely
withdrawn simultaneously if possible with the transfer
of the administration of the leased territory to China,
and in any case not later than thirty days from the
date of such transfer,

Zenken.
IR I Al O

C. Chefoo-Weihsien railway.

The Japaness Government has no intention of claiming
that option for the construction of the Chefoo-Weihsien
railway should be thrown open for common activity of
the international financial consortium if that railway is
to be constructed with Chinese capital.

Zenken,

HHEERIH Y Cde A

menced early in December between the Japanese and
Chinese representatives through the good offices of your-
self and Mr. Balfour on the question of Shantung have
now come to a successful close.

Highly appreciating as I do the keen interest which
you have constantly manifested in a satisfactory adjust-
ment of the question, I am particularly pleased to com-
municate to you herewith enclosed the substance of
terms agreed upon respecting various issues involved
in the matter.

A treaty on the basis of such terms is in course of
drafting.

In making this communication to you I beg to ex-
press sincere thanks of my Japanese colleagues and my-
self for all your friendly efforts in bringing together
the Japanese and Chinese delegations with such a happy
result.

Zenken,
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Should the joint railway commission fail to reach an
agreement on any of the matter entrusted to its charge
the point at issue shall be taken up by the two govern-
ments for discussion and adjustment by means of di-
plomacy. In the determination of such points the two
governments shall, if necessary, obtain recommendations
of an expert or experts of a third power or powers
who shall be designated in mutual agreement with each

052..

Zenken.
JHHEER I <o —

It is understood that on taking over the railway the
Chinese authorities shall have full power and discretion
to continue or remove present employees of the Japanese
nationality in the service of the railway and that reason-
able notice may be given before the date of transfer of
the railway. Detailed arrangements regarding replacements
to take effect immediately on the transfer of the railway

to China to be made by the Chinese and Japanese
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authorities.

Zenken.
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The Japanese Delegate declares that Japan has no inten-
tion of claiming that China be under any obligation to
appoint Japanese nationals as member of the said subor-

dinate staff.
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ING QUESTIONS RELATIVE TO SHANTUNG
Japan and China, being equally animated by a sincere
desire to settle amicably and in accordance with their com-
mon interest outstanding questions relative to Shantung,
have resolved to conclude a treaty for the settlement of
such questions, and have to that end named as their
Plenipotentiaries, that is to say:
Emmlzimma\ the Emperor of Japan:
Baron Tomosaburo Kato, Minister of the Navy ;
Baron Kijuro Shidehara, Ambassador Extraordinary
and Plenipotentiary ; and
Masanao Hanihara, Vice-Minister for Foreign Af-
fairs;
His Excellency the President of the Chinese Republic :
Sao-Ke Alfred Sze, Envoy Extraordinary and Mi-
nister Plenipotentiary ;
Vikyuin Wellington Koo, Envoy Extraordinary and
Minister Plenipotentiary ; and
Chung-Hui Wang, Former Minister of Justice;

KOR



K 38R K R oIS

Who, having communicated to each other their respec-
tive full powers, found to be in good and due form,
have agreed upon the following Articles :

SECTION I
WMmHOWb.‘EOZ OF THE FORMER GERMAN
LEASED TERRITORY OF KIAOCHOW.
ARTICLE L

Japan shall restore to China the former German

Leased Territory of Kiaochow.
ARTICLE II.

The Government of Japan and the Government of the
Chinese Republic shall each appoint three Commissioners
to form a Joint Commission, with powers to make and
carry out detailed arrangements relating to the transfer
of the administration of the former German Leased
Territory of Kiaochow and to the transfer of public
properties in the said Territory and to settle other mat-
ters likewise requiring adjustment.

For such purposes, the Joint Commission shall meet

by China of the said Territory and of the Fifty Kilo-
metre Zone around Kiaochow Bay.
SECTION 11,
TRANSFER OF PUBLIC PROPERTIES.
ARTICLE V,

The Government of Japan undertakes to transfer to
the Government of the Chinese Republic all public
properties including land, buildings, works or estab-
lishments in the former German Leased Territory of
Kiaochow, whether formerly possessed by the German
authorities, or purchased or constructed by the Japanese
authorities during the period of the Japanese administra-
tion of the said Territory, except those indicated in
Article VII of the present Treaty.

ARTICLE VI,

In the transfer of public properties under the preced-
ing Article, no compensation will be claimed from the
Government of the Chinese Republic: Provided, how-
ever, that for those purchased or constructed by the
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immediately upon the coming into force of the present
Treaty.
ARTICLE III.

The transfer of the administration of the former Ger-
man Leased Territory of Kiaochow and the transfer of
public properties in the said Territory, as well as the
adjustment of other matters under the preceding Article,
shall be completed as soon as possible, and, in any case,
not later than six months from the date of the coming
into force of the present Treaty.

ARTICLE IV.

The Government of Japan undertakes to hand over to the
Government of the Chinese Republic, upon the transfer to
China of the administration of the former German Leased
Territory of Kiaochow, such archives, registers, plans,
title-deeds and other documents in the possession of
Japan, or certified copies thereof, as may be necessary
for the transfer of the administration, as well as those

that may be useful for the subsequent administration

Japanese authorities, and also for the improvements on
or additions ‘to those formerly possessed by the German
authorities, the Government of the Chinese Republic
shall refund a fair and equitable proportion of the ex-
penses actually incurred by the Government of Japan,
having regard to the principle of depreciation and con-
tinuing value.
ARTICLE VIIL
Such public properties in the former German Leased
Territory of Kiaochow as are required for the Japanese
Consulate to be established in Tsingtao shall be retained
by the Government of Japan, and those required more
especially for the benefit of the Japanese community,
including public schools, shrines and cemeteries, shall
be left in the hands of the said community.
ARTICLE VIIIL
Details of the matters referred to in the preceding
three Articles shall be arranged by the Joint Commis-

sion provided for in Article II of the present Treaty.
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SECTION III.
WITHDRAWAL OF JAPANESE TROOPS.
ARTICLE IX.

The Japanese troops, including gendarmes, now sta-
tioned along the Tsingtao-Tsinanfu Railway and its
branches, shall be withdrawn as soon as the Chinese
policc or military force shall have been sent to take
over the protection of the Railway.

ARTICLE X.

The disposition of the Chinese police or military
force and the withdrawal of the Japanese troops under
the preceding Article may be effected in sections.

The date of the completion of such process for each
section shall be arranged in advance between the com-
petent authorities of Japan and China.

The entire withdrawal of such Japanese troops shall
be effected within three months, if possible, and,
in any case, not later than six months, from the date

of the signature of the present Treaty.

TSINGTAO-TSINANFU RAILWAY.
ARTICLE XIV.,

Japan shall transfer to China the Tsingtao-Tsinanfu
Railway and its branches, together with all other pro-
perties appurtenant thereto, including wharves, ware-
houses and other similar properties.

| ARTICLE XV.

China undertakes to reimburse to Japan the actual
value of all the Railway properties mentioned in the
preceding Article,

The actual value to be so reimbursed shall consist of
the sum of fifty-three million four hundred and six
thousand, one hundred and forty-one (53,406, 141) gold
Marks (which is the assessed value of such portion of
the said properties as was left behind by the Germans),
or its equivalent, plus the amount which Japan, during
her administration of the Railway, has actually expended
for permanent improvements on or additions to the said

properties, less a suitable allowance for depreciation.
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ARTICLE XI.

The Japanese garrison at Tsingtao shall be completely
withdrawn simultaneously, if possible, with the trans-
fer to China of the administration of the former German
Leased Territory of Kiaochow, and, in any case, not
later than thirty days from the date of such transfer.

SECTION IV.
MARITIME CUSTOMS AT TSINGTAO.
ARTICLE XII.

The Custom House of Tsingtao shall be made an
integral part of the Chinese Maritime Customs upon
the coming into force of the present Treaty.

ARTICLE XIII.

The Provisional Agreement of August 6, 1915, between
Japan and China, relating to the reopening of the Office
of the Chinese Maritime Customs at Tsingtao shall
cease to be effective upon the coming into force of the
present Treaty.

SECTION V.

It is understood that no charge will be made with
respect to the wharves, warehouses and other similar
properties mentioned in the preceding Article, except for
such permanent improvements on or additions to them
as may have been made by Japan, during her administra-
tion of the Railway, less a suitable allowance for de-
preciation.

ARTICLE XVI.

The Government of Japan and the Government of the
Chinese Republic shall each appoint three Commissioners
to form a Joint Railway Commission, with powers to
appraise the actual value of the Railway properties on
the basis defined in the preceding Article, and to arrange
the transfer of the said properties.

ARTICLE XVII,

The transfer of all the Railway properties under
Article XIV of the present Treaty shall be completed
as soon as possible, and, in any case, not later than

nine months from the date of the coming into force of

K1
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the present Treaty.
ARTICLE XVIIIL.

To effect the reimbursement under Article XV of
the present Treaty, China shall deliver to Japan simul-
taneously with the completion of the transfer of the
Railway properties, Chinese Government Treasury Notes,
secured on the properties and revenues of the Railway,
and running for a period of fifteen years, but redeem-
able, whether in whole or in part, at the option of
China, at the end of five years from the date of the
delivery of the said Treasury Notes, or at any time
thereafter upon six months’ previous notice.

ARTICLE XIX.

Pending the redemption of the said Treasury Notes
under the preceding Article, the Government of the Chi-
nese Republic will select and appoint, for so long a
period as any part of the said Treasury Notes shall
remain unredeemed, a Japanese subject to be Traffic

Manager, and another Japanese subject to be Chief Ac-

to the common activity of an international financial
maoc,w. on terms to be arranged between the Government
of the Chinese Republic and the said group.
SECTION VIIL.
MINES.
ARTICLE XXII.

The mines of Tsechwan, Fangtze and Chinlingchen,
for which the mining rights were formerly granted by
China to Germany, shall be handed over to a company
to be formed under a special charter of the Government
of the Chinese Republic, in which the amount of Japa-
nese capital shall not exceed that of Chinese capital.

The mode and terms of such arrangement shall be
determined by the Joint Commission provided for in
Article II of the present Treaty.

SECTION VIIIL.
OPENING OF THE FORMER GERMAN
LEASED TERRITORY OF KIAOCHOW.
ARTICLE XXIII.
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countant jointly with the Chinese Chief Accountant and
with co-ordinate functions.

These officials shall all be under the direction, ooaﬁ.o,_
and supervision of the Chinese Managing Director, and
removable for cause.

ARTICLE XX.

Financial detais of a technical character relating to
the said Treasury Notes, not provided for in this Sec-
tion, shall be determined in common accord between
the Japanese and Chinese authorities as soon as possible,
and, in any case, not later than six months from the
date of the coming into force of the present Treaty.

SECTION VI
EXTENSIONS OF THE TSINGTAO-TSINANFU
RAILWAY.
ARTICLE XXI.

The concessions relating to the two extensions of the

Tsingtao-Tsinanfu Railway, namely, the Tsinanfu-Shun-

teh and the Kaomi-Hsuchowfu lines, shall be made open

The Government of Japan declares that it will not
seck the establishment of an exclusive Japanese settlement,
or of an international settlement, in the former German
Leased Territory of Kiaochow.

The Government of the Chinese Republic, on its part,
declares that the entire area of the former German Leased
Territory of Kiaochow will be opened to foreign trade,
and that foreign nationals will be permitted freely to
reside and to carry on commerce, industry and other
lawful pursuits within such area.

ARTICLE XXIV.

The Government of the Chinese Republic further de-
clares that vested rights lawfully and equitably acquired
by foreign nationals in the former German Leased Ter-
ritory of Kiaochow, whether under the German regime
or during the period of the Japanese administration,
will be respected.

All questions relating to the status or validity of

such vested rights acquired by Japanese subjects or
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Japanese companies shall be adjusted by the Joint Com-
mission provided for in Article II of the present Treaty.
SECTION IX.
SALT INDUSTRY.
ARTICLE XXV.

‘Whereas the salt industry is a Government monopoly in
China, it is agreed that the interests of Japanese subjects
or Japanese companies actually engaged in the said indus-
try along coast of Kiaochow Bay shall be purchased by
the Government of the Chinese Republic for fair compensa-
tion, and that the exportation to Japan of a quantity of salt
produced by such industry along the said coast is to be
permitted on reasonable terms.

Arrangements for the above purposes, including the
transfer of the said interests to the Government of the
Chinese Republic, shall be made by the Joint Commis-
sion provided for in Article II of the present Treaty.
They shall be completed as soon as possible, and, in any

case, not later than six months from the date of the com-

The Government of Japan undertakes to transfer to the
Government of the Chinese Republic the Japanese wireless
stations at Tsingtao and Tsinanfu, for fair compensation
for the value of these stations, upon the withdrawal of
the Japanese troops at the said two places, respectively.

Details of such transfer and compensation shall be ar-
ranged by the Joint Commission provided for in Article
IT of the present Treaty.

ARTICLE XXVIII,

The present Treaty (including the Annex thereto)
shall be ratified, and the ratifications thereof shall be ex-
changed at Peking as soon as possible, and not later than
four months from the date of its signature.

It shall come into force from the date of the exchange

of ratifications,

In witness whereof, the respective Plenipotentiaries have
signed the present Treaty in duplicate, in the English lan-

guage, and have affixed thereto their seals.
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ing into force of the present Treaty.
SECTION X.
SUBMARINE CABLES.
ARTICLE XXVI.

The Government of Japan declares that all the rights,
title and privileges concerning the former German sub-
marine cables between Tsingtao and Chefoo and between
Tsingtao and mrmbwvmm are vested in China, with the ex-
ception of those portions of the said two cables which
have been utilized by the Government of Japan for the
laying of a cable between Tsingtao and Sasebo; it be-
ing understood that the question relating to the landing
and operation at Tsingtao of the said Tsingtao-Sasebo
cable shall be adjusted by the Joint Commission provid-
ed for in Article II of the present Treaty, subject to the
terms of the existing contracts to which China is a party.

SECTION XI.
WIRELESS STATIONS.
ARTICLE XXVII.

Done at the City of Washington this fourth day of
February, One Thousand Nine Hundred and Twenty-Two.

T. KATO 1. 8]
K. SHIDEHARA (L. S.]
M. HANIHARA (L. 8]
SAO-KE ALFRED SZE (L. S]
V. K. WELLINGTON KOO (L. S.]
CHUNG-HUI WANG [L. S.]
ANNEX.
I
RENUNCIATON OF PREFERENTIAL
RIGHTS.

The Government of Japan declares that it renounces
all preferential rights with respect to foreign assistance
in persons, capital and material stipulated in the Treaty
of March 6, 1898, between China and Germany.

IL.
TRANSFER OF PUBLIC PROPERTIES.

K14
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It is understood that public properties to be transferred
to the Government of the Chinese Republic under Article
V of the present Treaty include (1) all public works,
such as roads, water-works, parks, drainage and sanitary
equipment, and ( 2 ) all public enterprises such as those
relating to telephone, electric light, stockyard and laundry.

The Government of the Chinese Republic declares that
in the management and maintenance of public works to be
so transferred to the Government of the Chinese Republic,
the foreign community in the former German Leased
Territory of Kiaochow shall have fair representation.

The Government of the Chinese Republic further de-
clares that, upon taking over the telephone enterprise in the
former German Leased Territory of Kiaochow, it will give
due consideration to the requests from the foreign commu-
nity in the said Territory for such extensions and improve-
ments in the telephone enterprise as may be reasonably
required by the general interests of the public.

With respect to public enterprises relating to electric

Iv.
TSINGTAO-TSINANFU RAILWAY.

Should the Joint Railway Commission provided for
in Article XVI of the present Treaty fail to reach an
agreement on any matter within its competence, the point
or points at issue shall be taken up by the Government
of Japan and the Government of the Chinese Republic
for discussion and adjustment by means of diplomacy.

In the determination of such point or points, the Gov-
ernment of Japan and the Government of the Chinese
Republic shall, if necessary, obtain recommendations of
experts of a third Power or Powers who shall be de-
signated in common accord between the two Governments.

V.
CHEFOO-WEIHSIEN RAILWAY.

The Government of Japan will not claim that the op-
tion for financing the Chefoo-Weihsien Railway should
be made open to the common activity of the Internation-

al Financial Consortium, provided that the said Rail-

€ I RX oS

K
light, stockyard and laundry, the Government of the
Chinese Republic, upon taking them over, shall re-transfer
them to the Chinese municipal authorities of Tsingtao,
which shall, in turn, cause commercial companies to be
formed under Chinese laws for the management and
working of the said enterprises, subject to municipal
regulation and supervision.
III.
MARITIME CUSTOMS AT TSINGTAO.

The Government of the Chinese Republic declares that
it will instruct the Inspector General of the Chinese
Maritime Customs (1) to permit Japanese traders in
the former German Leased Territory of Kiaochow to
communicate in the Japanese language with the Custom
House of Tsingtao; and (2) to give consideration, within
the limits of the established service regulations of the
Chinese Maritime Customs, to the diverse needs of the
trade of Tsingtao, in the selection of a suitable staff

for the said Custom House.

way is to be constructed with Chinese capital.
VL
OPENING OF THE FORMER GERMAN
LEASED TERRITORY OF KIAOCHOW.

The Government of the Chinese Republic declares that,
pending the enactment and general application of laws
regulating the system of local wmmnmoﬁwsamsﬁ in China,
the Chinese local authorities will ascertain the views of
the foreign residents in the former German Leased Ter-
ritory of Kiaochow in such municipal matters as may
directly affect their welfare and interests.

T. KATO
K. SHIDEHARA
M. HANIHARA

SAO-KE ALFRED SZE
V. K. WELLINGTON KOO
CHUNG-HUI WANG
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AGREED TERMS OF UNDERSTANDING RE-
CORDED IN THE MINUTES OF THE JAPANESE
AND CHINESE DELEGATIONS CONCERNING
THE CONCLUSION OF THE TREATY FOR THE
SETTLEMENT OF OUTSTANDING QUESTIONS
RELATIVE TO SHANTUNG.
I. TRANSFER OF PUBLIC PROPERTIES.

1. Japanese subjects will be permitted, subject to the
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provisions of Chinese law, to become members or share-
holders of any of the commercial companies to be form-
ed with respect to public enterprises mentioned in Para-
graph 4 of Annex 11 of the Treaty.

II. WITHDRAWAL OF JAPANESE TROOPS.

2. After the withdrawal of the Japanese troops provi-
ded for in Articles IX-XI of the Treaty, no Japanese
military force of any kind will remain in any part of
Shantung.

II1. TSINGTAO-TSINANFU RAILWAY.

3. All light railways constructed by Japan in Shan-
tung and all properties appurtenant thereto shall be con-
sidered as part of the properties of the Tsingtao-Tsinanfu
Railway.

4. The telegraph lines along the Railway shall also
be considered as pait of the Railway properties.

5. The Chinese authorities, upon taking over the
Railway, shall have full power and discretion to retain

or to remove the present employees of Japanese nationality
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in the service of the Railway. In replacing such em-
ployees, reasonable notice shall be given before the date of
the transfer of the Railway. Detailed arrangements re-
garding the replacements to take effect immediately on
the transfer of the Railway are to be made by the Joint
Rail way Commision provided for in Article XVI of
the Treaty.

6. The entire sudordinate staff of the Japanese Traffic
Manager and the Japanese Chief Accountant of the Rail-
way is to be appointed by the Chinese Managing Di-
rector. After two years and a half from the date of the
transfer of the Railway, the Chinese Government may
appoint an Assistant Traffic Manager of Chinese nation-
ality for the period of two years and a half, and such
Chinese Assistant Traffic Manager may likewise be
appointed at any time upon notice being given for the
redemption of the Treasury Notes under Article XVIII

of the Treaty.

7. The Chinese Government is under no obligation

of the Treaty shall not be so construed as to include
agriculture, or any enterprise prohibited by Chinese law
or not permitted to foreign nationals under the treaties
between China and foreign Powers, it being understood
that this definition shall be without prejudice to the
question of the salt industry provided for in Article
XXV of the Treaty or to any question relating to vested
rights which shall be determined in accordance with
Article XXIV of the Treaty.
V. POST OFFICES.

12, All the Japanese Post Offices outside of the former
German Leased Territory of Kiaochow shall be withdrawn
simultaneously with the transfer of the Tsingtao-Tsinanfu
Railway, if such transfer shall take place before January
1, 1923, and in any case, not later than the said date.

13. All the Japanese Post Offices within the former
German Leased Territory of Kiaochow shall be with-
drawn simultaneously with the transfer of the adminis-

tration of the said Territory.
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KL
to appoint Japanese subjects as members of the subor-
dinate staff above mentioned.

8. The redemption of the Treasury Notes under Article
XVIIT of the Treaty will not be effected with funds
raised from any source other than Chinese.

9. The Chinese Government will ask the Japanese
Government for such information as may be useful in
making the selection of the Japanese Traffic Manager
and the Japanese Chief Accountant of the Railway.

10. All questions relating to the existing contracts or
commitments made by the Japanese authorities in charge
of the Railway shall be settled by the Joint Railway
Commission; and, prior to the transfer of the Railway,
the said Japanese authorities will not make any new
contracts or commitments calculated to be harmful to the
intersts of the Railway.

IV. OPENING OF THE FORMER GERMAN
LEASED TERRITORY OF KIAOCHOW.
11, The term “lawful pursuits” used in Article XXIII

VI. CLAIMS.

14. The omission of any reference in the Treaty to the
question of claims which Chinese citizens may have
against the Japanese authorities or Japanese subjects, for
the restitution of real property in Shantung or for da-
mages to the persons and property of Chinese citizens
in Shantung, shall not prejudice such claims.

15. The Chinese authorities shall furnish the Japanese
authorities with a list of such claims together with all
available evidence in support of each claim. Justice shall
be done through diplomatic channel as regards the claims
against the Japanese authorities, and through ordinary
judicial procedure as regards the claims against Japanese
subjects, With respect to the latter class of claims, the
investigation into actual facts of each case may, if neces-
sary, be conducted by a Joint Commission of Japanese
and Chinese officials, in equal number, to be specially
designated for that purpose.

16. The Japanese Government shall not be held res-
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ponsible for any damages which may have been directly
caused by military operations of Japan during the late
war.

Washington, D. C.,

February 4, 1922, T. K. SZE.
K. S. V. K. W. K.
M. H. C.H W.
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