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COPY.
Hongkong & Shanghai Banking Corporation,
9, Gracechurch Street, E.C. 3.
4th June, 1919.
Dear Sirs,
As it appears improbable that we shall have
heard from all the Governments concerned in the

formation of the new Consortium before the existing

Y



11 TESEdEE I TR
agreement expires, namely on the 18th June, I have
had a further temporary agreement drawn up resum-
ing, as between the British, French and Japanese
Groups, the provisions of the Sextuple Agreement
for one year or until a new Consortium Agreement is
signed.

The present anomalous position of the Russian
Group seems to preclude, as I think you will agree,
their inclusion for the present in this Agreement.

If you approve of its terms, I shall be glad if
you will sign each of the enclosed three copies and
return them to me in order that I may obtain the
signatures of the French Group, when one copy will
be returned to you.

Yours faithfully,
. (Signed) C. S. ADDIS.
Yokohama Specie Bank, Ltd.,
7, Bishopsgate, E.C.
@E 8

5th June, 1919.
Sir Chas. Addis,
The Hongkong & Shanghai Banking Corporation.
9, Gracechurch Street, E.C.
Dear Sir,

I beg to acknowledge receipt of your letter of
the 4th instant, and have duly signed the further
temporary agreement drawn up with a view to
extending the provisions of the old Consortium agree-
ment, which expires on the 18th instant, until the
new agreement be signed.

Kindly let me have a copy of the temporary
agreement when received by you.

Yours faithfully.

HEE-SELH N =
THIRKHE (EH)

ERESNHFIREAD RN ANEX T K 1]
KX 2B E R R SREN A H 1]
11 BFEEEEE 1 & | 80

| BIO Ymi |+]1m

KHELRRHER 1 R 82K
COPY.

The Agreements of the 18th June, 1912, the 18th
June 1917, the 18th June 1918, having ceased and
determined, the British, French and Japanese Groups
hereby agree:

To resume among themselves the provisions

of the Agreement of the 18th June, 1912, for a

period of one Year commencing on the 18th

June, 1919, or until the new Consortium shall

have been formed, whichever period shall be

the shortest.
Dated 18th June, 1919.
(&M 1D

K mEEEERn = NA S KEHS
RREBRRNEM I BN HRH N

COPY.
7, Bishopsgate,
London, E.C. 2.
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1 FESEE I E 1P
British Embassy,
Tokio.
Confidential.
MEMORANDUM.

On October 7th His Majesty’s Minister made
enquiries of the Japanese Vice-Minister for Foreign
Affairs respecting a report in the “Japan Advertiser”
to the effect that a loan of Yen 24,000,000 was to be
made by Japan to China in pursuance of an under-
standing arrived at between Japan, Great Britain
and France. Another rumour attributed to Japanese
financiers the intention of making monthly advances
of $4,000,000 to the Chinese Government for a period
of six months.

Mr. Hanihara stated that there was absolutely
no truth in either of the above reports and, after
describing the recent discussions respecting the
request of the Chinese Government for a loan of

£4,000,000 assured Mr. Alston that the Japanese

Government had no intention of acting independently

clusion from the scope of the Consortium of specific
areas.

3. That the loan should be secured on the sur-
plus salt H.m<o:=m.mba be applied solely to meeting
the urgent needs of China.

4. That two conditions should be attached to the
loan, namely (a) that the negotiations between the
Northern and Southern parties should be resumed
without delay; and (b) that a large number of un-
necessary troops should be disbanded, including those
of the War Participation Bureau and these raised for
the purpose of the expedition into Eodmo:m.

5. That the four Governments and the four
groups should control the application of the proceeds
of the loan and the disbandment of the troops in
question.

His Majesty’s Minister is moreover instructed
to point out to the Japanese Minister for Foreign
Affairs that the proposal of the American Govern-

ment for the formation of a new Consortium to in-

1 FESEEE & [P
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of other Powers concerned.

His Majesty’s Minister did not fail to report the
above conversation to His Majesty’s Government, but
his telegram has crossed one from the Foreign Office
in London referring to the above reports and instruct-
ing him to dissuade the Japanese Government
from making any independent advance to China or
from permitting any Japanese Banks from doing so,
should either the one or the other contemplate such
a step, until His Majesty’s Government have had
time to submit to the Japanese Government and to
the other Governments concerned certain alternative
proposals which are to the following effect:—

1. That the Japanese, British, American and
French groups should, with the official support of
their Governments and without delay, make an im-
mediate loan (not exceeding £5,000,000) to China.

2. That it should be made without prejudice to
the conditions which may be attached to future loans

or to discussions now proceeding respecting the ex-

clude the Four Powers, in lieu of the existing one,
has been accepted unreservedly by the French and
British Governments, whilst the Japanese Govern-
ment themselves have accepted it subject only to
reservations which are now being discussed in respect
of certain specific areas. His Majesty’s Government
therefore consider that it would not be right that an
advance, which would presumably have to be repaid
eventually out of the proceeds of the loan the new
Consortium proposes to issue, mro:_a be made inde-
pendently to the Chinese Government by one of the
groups of the Old Consortium.

His Majesty’s Minister is also instructed to draw
the attention of the Imperial Minister for Foreign
Affairs confidentially to the fears felt by His Majes-
ty’s Government that any independent action by the

Japanese group, taken without the assent of their

, colleagues in the Old Consortium and of the Ameri-

can group, might have the very undesirable result

of forcing other Governments and groups to proceed

1K1
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without Japanese Cooperation to make independent
arrangements with the Chinese Government, a course
to which they would be impelled for the protection
of their own interests.

In view of the assurances given by Mr. Hanihara,
to which reference is made in the second paragraph
of this Memorandum, His Majesty’s Minister feels
confident that there is no intention on the part of the
Japanese Government or Japanese financiers to make
independent advances to the Chinese Government;
but in compliance with his instructions he ventures
to communicate the views of His Majesty’s Govern-
ment on this subject as set forth above.

October 9th, 1919.

(BRHD
[KEL R RmREEKE KB (k> =B

)]
ERBH) @SB~

®
m IR EL N -8 B 1ER 1 R 1 -l IRED N

(A=

117 R (AR I EE YN R ( FHEIRIN
ClEANEENEEEE N ~ &L K R EIKIER 1 R
NMNEHREINDSN JP N IR R -

N7 P ERRK S ™ JEK - O i ! NG ~ BRI
MO AW N R A

B fmR o CHESNKENEEX (4 1 B RSERE
B o~ B R AERER K A 1 - XE RN KRR
MRS C NN BRI (A n = TGOS I HE S R M
BRI E N mE s TR IR D xRN 4

" EEREXEEE { i ~ B QT s ~ B
NEEEI K Ao

HENE (REEE LR ( FEE 2K AURITRE~N

FIEX IKEAHE B RIKEERE I n ~Ef K

BERSKERIY N S m A IRV & | IR RIR IS

FTYNDOHIR KENKINNERIY R 1= IR LB-Ki 1

EEX ¢ FImm PRE YN D =% EKERE ORIERE

HRNRE Y 4 1= nESEE K (AT N KR o SRR

YN0~ KR (RN DI FRE N | BRR
1 BESEER s _

| KH

SR IEK (DN TAINLN NeeDNavh~] NB
B RS Yo EEE { oL g ELEKIE
NESNER R IRk { | ER  m» K
i B E IR NEE N R K N EE N = =1 (A
I {INESE CE DS W AR A S N R e
S CGE IR EIE N I IRBEHE N o B R IR N ER
YRR TRRIK D] B iR oz { REFEHE -~
8280 EE ) ER K R N mEE Y N R e N Y =
HENE {BRAGRN KB S ERE B a0
1o~ o) o ERERE N ~IPE I A RN E
COERNEERENENE I RN RKERER D
EXEENREESE  mINTLZ R A IRKE~®
BT RN R IR KON RN EEE
[ N { DR BEORREZEN T HY _ nfElE KR 0
A (mREENX  DREER KRR T n g
ANREN NG MR B K I RED xR W
N R A
17 I # % JHE C AmEiE N RN 1) BEE N A

PN B (HinRErnEE YR ) 18K

PR I EE Y D - KR T NN B3N K
WHENE O B E"E { oEE 1 KN DEEE~NE
MK AR N B A EE N R E R 4 { SQERE
RXEEE ™ DN N GO N R A S T - BBR K R
ne A AR E RS NECENN BN RS R R N BN
MERARESAHAEY DRNG JPEHNERE K X 0 HIN
Moe R R N R R IT R ) SR ~ A i K
K { FRENKL 2=

KW~ SR 1800 ST Y SRR ~ i o (e 3R L
MR MR RHT 1 O R R 1 R S B
F& K NHRRE R A 1= BRI ORI N IS &R
e "y U E A RER R X R ERERE N ER N E
PP 4 - X Y N K=

RO+ REHRRm

-—— o~

R A
FREIE Pgislme

B IRIRHITIRIE N ZEEH i 1]
XS IrEHANE

[ P1]

[



1 FEREER L [P 1 PE

(11 o SO
FHHRLXRERIE
I E MRS F R - EIIRIR A RS
MEEEEARBRONNEEEHUR R R C RS T
I B 9 SR L O N e B - I H R B T R R
B - BEE R KR AR E KRR

KOokiEALHLERK-
K I ELEE b SR (=)
(BREERAXNER | ~FHD
KEMEKA<R+ | o
Lol fetvm FEEREEERLS
P BT R PR IR TR 1 13~ O 46 P 1] 43
R ele m KT
CSERY) (+m < m )

STV OHHEE N RE Y R URERE | iR { T
=1 -EIRE N S R - N RN S mE- RN |
B OERNEERENHE K R0 NN Ry R ERE
1O K R R S N OB o DR N R

RS KR HE N MR ™ TR IR & RN a <)
E~NTHEREXEEE 5 MRS ~ B gy ¢
Fon e N CREERENERNZIA XS (U (R
NEENE Y RBRA BB TR R P EREVEY |
B ERS 0 R KA N BESR B ~ IR m HER N
XRERY N X AREF (R THEFA~NEH 1L
BN ENER ] R I N R RS AT R K R
HESYXE

Fm’ 2 B K~ GEEE CERRIR R E#
R EE N R A R BN EANEND - X RRR
i R R BN KK R T WERE B8~ R

nE YK ]
Kt ~ENYEEERSNB4& (R ERERE A 1 K
SREEN D RMEREZE Q> S~ U~
LY R RN &R~ BN R R
RN NBENNE R DN - X 2 REH CEERE N 1
B8 84 R A = YN N RER N IRIE ma RN 2w N
B (CENMNEE K R 1 = RE DN ISR KR
AR N HGR R EERE I KA RBY R RN R W

1 FEgsERE | PH

KK
TR JRER N N N R S R N IR AR N R BRE
N RKER O IR BT D R R R =i
N KRB N = & = KRR HERE ™ B 2 N
A B =GR NEEN
N (Y =

| PE +m+<m SRR

REIHE H 38 = 305 R R T s i 1 1 3R X

UKE B | RN E N3

m
EHEE { MREEERER | BxX R -Rig+RE+mR
O 2 E YR R ™ X S R RTRHD 1 D R ER
Bl KER I TN REQEZE RN BEY N D € =K
REAN R W EERE { SERRIONUKERERK B
M EHRENERNEE K R NZHNEE R~ ~ BN K
EREKEESREEER KN Hin (K& N EREE N
WM I K RN =RINN R AN ERIK R HRELE
KN EH - K RRA O ERERBHEFE~NEE &
DEEN AR RS CNNEREK CF = (WS EEE

NREE 2N GRRKNRENK K (AR REFHDIR
BT~ R DN -ERRER (NEEEn
AN S m - BEE N SR R R) s W
N+ VORI (N B EREEAN B RN R ~N&E
R (RO K] A R TR BN CRERE &R
1B ) 42 < SO SN N 4 11 = mREFH K

AW | fohn Y S ) 4 EHEE N R R N
LK | PR NRENE K X NN DN E R A
foin o pEEE N BN R R R R R R REAARAN R
K YK = S ERHEM T N B A IR R K R 1 deN
KN {HEERE O < de ) IREEEEE  KRENENT &
i N ,

(BLHRD
[KEL o mEfERE (KELKER)]

ORI E K 1 (KU~ AN B (Fm < mRE
K g HEe> x =K | 1 VEXRfn4 e

o

TELRK =
I PH TR+E<T GoRNEReE (@)

REHE 1 $E5%HH H MR R 1 X
14



1l EEHEHEE & PR
2 AR RUR E M 1 M N
I 1o
+mRIKEANE [RRAK N1 m=-KEY N Bin -~ m
NIH D & R NN m | KR ER DS « R
KB K1 1B E 4 o L 86 = K
B4
FEEIAE { o RPER 1R EE 1 - EIREREEEE
X (D = NED ) ERE D K EERE = ERie { R
R =D HREI NI P - X R TR IR K
INNER BRI N K 1 - R m R B R (K
ImRENN S &=
17 m K K JHB oSN RN 0 BN A
PR RS R (HoRErEE YIS R) 1KY
I
1 EREE (R EE Y N R (R RE IR
(I REENORERE ~ XK RAWKER 1 RNE
HRBI NN AW N ER R
N7 FSEmg { ERRE S ™ "I -~ ok o 5 N BRI
PEKRR N R A -

ek T 0~ ot e s = i B B ot v s B

NN
81 N<EDe (¢
W | 1 (1120 1 R >
B I K R ) B R R XN R R B N N = K R
XY nd N X 2H s REE { BN A ZHERBRRN -1
N N RO N W B 2 s s R A
DEE X NIE (N 2K RN~ YN R R
U | SR LR K C | BEE< N &
S X A ) S SRR N 2 b R A ¢ - B
oS RO R N ENES I NN = (B NE |
YRERRIKANEREZENE R R N v AKX BRriis
BRNMNEREME R { RE RV EIKE =R CNN Y
RN HK N g EE s N - | R 8
%ﬂ%»A¢%%%9927%A»ﬂ%9%?ﬁzwﬂg
<NEEED B R RN P REMEN KK 18R 1 E
HELRIKE N B EREREN KNG TR b N ]
LHEEKKRE ) AN REI~NKNEY =D 1R L
R EASECHERENDRS K R E A~ RSN K EEE

1 OREREER € PR

1 K
B i (NENKErEEK (1 Eh SER
R B R SRR XK 4 0 - XERRE N KSR
RPEEE CNMNERX (A 1 =20 QEEHE R
IRAE~NmE s ORI K NS
" EERE R EE { i A ~ BTN 88 ~ B
NEEEI K (A
MR ERE O REHEE ¢ KRBEY N D Mmoo NI ¢
AR N K S EERIEER YN R R 1= KR (S ER
N OHR R N | B REE RS RE Y 4 - X
RS NN K- EINe OGREFE ) BRI RE
FRE ) BRI S ENE N 1 > O  RENEHE 8 S 8
o EB K R N R A I YN D xR e IR
N B R N ERE N A N K R W R ERIENR R B
WNEAED Y 4 - K]
O H KT EHE N = 8D

RN ™ S K FSRPER { RD ~ TS AL ~ K
LN
| P fmi e | m EEESEGE

LHLSEKHER #58)

R B0 R N 'R M T N R S REEH D & R CHE
MELIRK ~WEKEM RO ) S R BRI S
NRGESNIEEY PN REER NN (B
N - R ST R IR R N R 1 R S e
~NEENRE K (AN~ IR CEHUNBE NN -
KRB R A W N 48 K B A KR JE TR N = B0
KIENM R [HRGEE 1 B~ (RS CGREEE 1R D
BORK ) QEE N B¢ GE-NMRE | NREKER DK
A NEA Y EEACUR A v N K RN TRIR D
RREET\EESTREE L NN = ~F 0 { N
BIENAN - VEKIEEYNR (AP N ~lyn R
INEIHI K R RHECRE R (R NEE (= 0
KB R NRE B~ HENRHE K1 | EHX R RE
KImmpoER Y N DK R (D KRS R KR KN
EEEN S RER - (BT K R W B RN~ S e
IRfER - X

BRI B RKEREBR 1 N o o i ¥ 2
WA R=

R



1 FESEEE (£ PP 1P

KELSRKED =
IPP T GEplegse g

o T S O BB i M 1 R N EITR S

o
& 11 =
HEREER | 117000 ) B
ERRER 1 1 1< ioK ELGBURHI R o TS BRI ¢
I REEEA -~ EHSREK 20 - A EHHVEENE RS
R CHNMGEY VB N EERERE R K
B~ MRy A R RENGEAR- ~NE o SERAEN
N KRG AR ™ I GEE ) RIS R RE A IR KK R
WAl R NE R T ERNE{ERENBEFEENRD -~
EAHe X 4844

TEEZBRKED =
IS + IR T GrRTelar @

S~ S o = B S RO 1
1R N 2 400 1] M~ ¢

® 11V

SRR | 111 < Bl o 2R

HRANE R « YXERERIXE 1 | -8 < PUKEE
PR KKK CF G EN R IR RS ) R X
RWANKRVBENR I K 2EX [ ] oho s N 0]~ [k
(1 ~NE Mg CEBEN TRIXeM] B{85H(
mR RN HE - e xR FEEREBERE NS Tk L
ENRE-EHHEM NEBNEXNERENE YRR 0] N

ErEL S e Mo )R- 5% [Y R BEdms |

W FHTR R ~ i - R ERRCENEENERK Y
PRNER KR NEE S BRI [ b SREHE
N4 B My FenBE D a2 44bm) [+<OEY
EHHEY =

SEAmARER |11 < B0 o & I BN N R ]
K dmig R o R PRREHES ~ B m RIS s 2w N
RRARESN TR SN R RRAR | {UFE~NBREE R R 1K
NS (IR ER n ~ERNERENMBRR IR xR
KB ONNKIRE RN DNER R Y < RE<N
1K R R S N D - O AR e R RPN
TR NS JKR A=~ BE R Y

1) FESEHER L PR

1390
ERIE~NKR (@08 Y 2 v ERIFEER ~ BEERHE
BNHEENEEY - KRB (R E~NEHENEK
AN LREECENEN RV EEEANEENEKING
KR AHERE 1 R I ERWEREYI N8 X 1
M= EZHENBF RN RN Y $ 2 m = nLRM K
BNRENED RENE R RN K o R o)
BRI RN IR K R R B A 320 00 FN 4 = K R L R
EAE@EK R nED AR RS R ERNRE N RS
NEIESE KAk (KIERNRE m o= 0 B i~ 2
B~NTE B Y R R RN RAREASHE N R -
N NEEY %P R RE RN KE i s < HEER |
IR T R K =D | ERRAE TRRN 2B H
] My m s MERmE I R RAHE 84 X+
11N TERARBEIHRS I N KR O aXER~
BRI ~ BT o B R { SRR EFENRERE
1= { REGERE I KN EE N Bl (R R N
e IR AR 1= R = PR R BN HEE ) BRI
> B I N DO SR = R K s (R R
N R SR AT 11 3R K R 1 BT ~ B 0m o) Sl £

HKETEERECHKE N =

| ¥R CELRKHE @R

4+ mm

KEAENREE |- R AR R K
S KT B 1 15R N EINE MUSTIE - i\ 3

A< (1 )1 m )
BRI 1) 100 o BR N
4R K - SR T Y ~ B e 2 ] 4+

POEHENES - MR THIRT S 45 ZIIE D x R-EK
T I I IR N B K N R MR M N (R
B = K RKEOHENERRIE 1 TRRMEER > x= -
FE = K ER R ORS8N & R PRI ER
W R RN K = o B B R S RIS N B RS
REZE D NP K S RAE N SEUE N A KEY
EMEWHEIN D xR KRR > ORERIE I KR VERE R R
E>cimy s 2fmmiEiiny = >R IR Y N
tRMmEXELm [y = K] m= i E IR R N E
™AW BN I N REI N R K S A RUERN
R 0 T SRR N 2758 R S miEERE n ~ MIEERN
N R (D = ENERNRE VI« =) Khgimn =
T



1l FEREgE 1 £ <O
EIREE B X URERENER ) > KEAZRRE
MRS R (E B K AR R R W B BN
BN & R EERK D { BYERIER R0« (Max s
REERE | RIS EB Y N D xR (RN
B-E (R KR R R N RENEEY N D & 2K
ANK A =B A ET N & R K { BEE (K [N K
ANDFCNDLRD K NAED A W N R R R
NEREE W A N R I EE N B - T E K P N = R =
FRER IR~ R RE N DR K o B N 8=
D R AN K ER R C BRI E N R - X R N
T - EHNKRE D RPE K A RE R CHEDS 7 HEiIREL
NEEK RN N KR A R e @B L HERE 1 de
NN B B BT N B A & R ) R ERE RS K
ne B (A RECERESRNER @R 18NY
R NER R Y RREFImE B A RN R 0t
IR B N E A KR Y N D R e EEE
TN - BIENSRNEE Y N O REERBD n = KR
BRER RS RE A RJMENES NN 1 NRE K
WIB (Y =

=<1

ﬁ@zﬁﬁﬁom%
%_‘%mﬁﬁ&@ﬁgzﬁﬁaz)é+zﬁt
1B R R FERI N RN N ER S A R
FRIEME (HNENHEN
17 B FRoRBKOEEH ¥ ~ i K N8
ENYTHERE 292 Cha N Wbk mo= B < S 1 {E 0 N E
SEY-aC 2= CoRN R NN = 2= Nt dn g N N |
BN R ANNEREY =<FE NN T - n
m R R NI KRR NE R X Wb R TN
PR HE o -~ X R BN 0 RO R b B oK
F< RETHE DK RN 211 HEIN KKK X ™ &
HEBEN N AN ABE AT NI DY N2 (AR
B REE A S EERE R A NBH O - N B ) 48) ¢S 4 B
i CIRREEEN  NEE R A KR R BEENR
ENEN (D= NEKERN D PEREERRNNEENK
BN B BEEN ) NEHE K R - A = ERE
HERENKEK R N h= -
17 EBsg { CEAKEEN RO 22 < KE Y K
s G Cintiog e O SPNEY ot T NS
1] FEEEEE | &

Lo £

<1

911

TELEKE " >
<O +IR+1H GeEiERer @@

REHE - EHIREHRE 1 E K QHEEK R
SHERREEND I
RO
SHEEER1IT [ <o o BR D
K IR o R K R S ERRE N i (A
BEEEKHE> R FRICREBNBEIE ) n ok (RR
NERR AR TR EY R R nER R - - R
AR 1 F&oh b i o o B S KR o AT IHE R o <N D
BB E R

A A

L=l i N
TIRHIE 5 rdEvne (eg)

EN R F R R RO R =
m&/.w” ___n_".._“;ﬁ*__“_/m.w

KELE+ | m+-Bm

‘ Him R EORM
B +R lgm (ErEEriikE

REAE

=<1

B -

N EEE< - NERE B« A= S8R EKR
NEE (BN R Y IFERINRIONE IHDN =

B = miGRER ™ 8 O i - 58 ~ SRR N Bl |
IR K R R K R 1 = I EEY D <8
B R ) ] BNKR (RS RARNYEENRIEY AN
N =B NS REBE ) ZORREES R QG NS R
IR ~ B o I ~OR BT R N D A HEELSTIR N
B < EEN REEEEI AN D RE SR
SEKANERNESR RS RES 12 RRND X
M4 ERAa1

HHE~{ | ¢S~ BRrERN S molm e
NPT R ERE i KD & R N RERIREB K K
RPWL A AP NRAIDVERNINE (EMD BNR-

AN NS G - SN NN

MR R (RO {ERWe SR IR 1

DEBHRRNESD P N A I RKEOEYND &) ~Ha I
(¥=

|



1 FEREEE | E 1< 1<

HEKEQHKE 5 =
TIRITE pmawlns e

ﬁE%ﬁ/ﬁEﬁﬁ%ﬁ%:m*ﬁEﬁ%+
= DK R K T HEE N &

& 1 oo (+ 1 =1 1m0
FRmEEEY N RBRMER R IK
EERE Y HEUEEN KD K~ s> KSH A8 o
IRER N A K KEIR RS N O i B &
EENERY AL ESVEEARNEFH AR 2N
LRI RN N CREEe N 4 ACHFDERKERY
BIRE RN « 2 E A 2 RESERE Y- 2 (8
& KINERENE > S PRANBR IR ARE
KA BR{EEY=

— ~AAAA

I =<1l

~

HEFSEELE =
TIRINTET rrzalne 2w

|14 ETHD IR SR 40 R fHK W 1 BN R &
MM 2 I EiERNE
& | ERE (HaD (+ | 1 |- o0
+ | =1 [+ ElmENEE R\ K Ha R E KR M b

| <nl

XK D=2 s = Eh { ¥ B X 2 BRI~ HEE

Elik ™z N
= HERKEHLKEE =

B M R R AT g 3 b oK @ = B B8 St
RAEEHE N QWKL RN EEN&
m

R MR I R E N { TR IEEBEE N Dk
HREAR NN ER 0 BEKY D < ¢ = X R DRE
NEE W A DRI 0 5RO K ELRE m s K R R
DEREEERE B 4 - X R NN R 1 nIRER
K I K R NRENE D & =3 4 JOHHE N WE RN
(B (R K= B =T ENbE S & R
ERXAEN= 1=
IR XK IR N +m < i ) o B
B N B R 0 DR N0 D & N N R0 - KK
B0 SN 4T R D STEE N D xR TGRS N B
TR N RN | K- Y e K REKE N T
EEZ I LN EREREN IR CKEEE R ER (R

1 FESEHER & | <E

1 VE
™ IR N R ) K= REKHEE 8L R 2 1 EIIR

R C IRETERON I RN RN R Ko mi N

KA RBY | 9EE My s K g~ g1 x R
HHBE ) ¥ =B R K PR EEN SR R
Mo R AR S KRR EE n S E s o IR R
TR MEREEN RN TS A NN R Y RKNER"E - >
N INEOR R CRE N D N BRI N M NN N 4
RPN 2 BRI R ANINNE L= R R R W
micgR N O REEE RS N R -E RSB R
SNMIEANAN L PEREE- MR T ®H (NS K
PR ~NEKRLE - B 2 N B RIND 4 m 2 x B
NEERIY d 2 nEE R QIR N RN (OB 0 R K
R R N K E O RN EEE 8 { 5
BRI 0 RN RN R KL R N N TR
4R R ERE BB 0 RS N { - o
1N B REREEEE - MEE 1 ZROAE N Nm R (
N (BN K R W RS NERETE-RAN R 0 AN K (R
2 E P RS BRI BN W) R~ KR -
HRE FE S SN EENECY BN I E 0 ERNEN

LNECH 2 Y € n = NRERT Y N D Ao
MR =N | BRSO HE MR AR ~ 1 Do K
THRKE T EES R RRGE TR~ ] EnatmRm
CHENERHAIELRE ~ 3 n Q4K g o A1 > mE
0 SRR ~ R BRI ) O IR e - N 0
- T RY R AEREN &R (HEZEENEE - K RERR
I RO mi A N B K (A INFRE Y S
HEEE ORI N SRR AN R TS~
NS N BRI R R TN P R 1= NERRIK R
WN-EE TR R K- N ] ENHRROEIm o 325 Y
REANKAER N RERNEEN N KRR | &Ean
dxg X R RINOEHEEBIKRNEBNEN YRS
HKEEENHE - K RER=
KESE~N T s 250 1 &> (RN EE{ EESEN=R
A REBRR VRN CE£E-Bm [ -RE T H> R
M | EREES N SR (v EE R EE DR {IREER
MR O R R =KD (R BHER NN R R
R N A ) PR | RN R B D N8
BE ™R N A NN R CHRIK D KRR IEINEEY D
1 D



1 BESEER e [(<d
P REAREVEENEN v HEHENEENEEK R
HAD
HCEE N SR ERE N (ER CETREX R
NEA RN R W RHRES N R CIMNEEENEE R
= OB N ERER N N K K N 8 A = - BN
hY
BHmE {BHRER S R E IR~ QR )
N REE A R IR R R EHH RN BREUREEKR N
e RPN AN ERY NI R AER

| R RET | RI+Hm

I <K

KHEKEE

O KELKE I IR R K e N RN
ERTHKEE 0 b Y N D & QPR N BRX R =
SEATEK PO o (R B NELFHBEN =

(B
| TRR-NEE - ~BE (BEn xS

I m=aEXKCN) RERIMR AP NNKER ¢ 49
RRAKLN IRKY = (RELXESR)]
11 IREH 1 RO I RKEEHREER R~ W51 &
SR N B ™ AR K R I ST I GRS N T R 1 i
IEXK ARE~EInng (i s = |

EJHFEHES @mRF 00 1 N R K G EE
MNP N P 0nRIE N
®E | Ote
SRR R R <o ) BR N
Addis ¢ fE8S BB BN N RE CBEHIH N b N s
xR EN RN RE 1 SRR 40 X
NN ( RN xR s (B
BRAN = ST CHmE L m o= B B0 ~ B m I ~ = N ik
(RELSEH - RIVE= R HRBIBHED> xR
D ONNCPER R ORI RS ™ BEE Y 4 RAEN 1K
KR K R N LR - O EEE R 0 R R N
NONKOXETIE D) b RS ~ B R & R NN
NEERESTINE YN R R PR S EEE D s 24 kL
(RPEIE 1 e~ 1= Rk BTN BN Kihs?
48 Bm = {8~ KR Addis i #2 - RER K R (D
RSB ERKE ) FHE N = a0

=9 +imcm SEEFEELS
|- BTl IS AR AT 2 52 10 1| B\ R B ¢~ Bl
1 OREEEE | =P

19K

N TR I RE IR KK N B X R E
##&2 { heartily in favour of British proposal 4 =2 gz
N R R ERE BRI A ]

HEESELE D =
TEHRR KR %

R N HERE 1 BN S

| <K +1m o

1Bl R 4R
un.—l

#® 11 e (A1 )
iR | R N LELRE | KR~ Rdav N1 2ER
> ERNEEE 1 E s KRR m o i ¢ BN 1)
KR B REN KR A = XK EKERER ( KE
NHERTCHEREANE A ENNREBENERR « R R+
Wil S b T HEERRUREK A U A= - N R
Fam m =~ BRI R K R R &S OB (SR )
E N REEK 1 K HIDIRBROM K ! o REBREN T
REITEHY~ -~ 1= k=

\ THZRKE n =
PK HRIND gepasRag @5

ot RS SR AR 1| RN IS TR Y KNSEE PR

WERNEE
& 1 |HO (e
R | ERE o B>
SR | 1 VY E SRR s 2>+ | @ - Hm Tk
RK AN ] YEn = RER | HONoo @ BTN s R
NN RER | HORR NVE~ENE I EK R 1=K
PRRR TRA=D] TEMR IEXBER~NYH | Eod
RN A e CEAEERIN H (gl RO D) Bk
(B ~ B ~ HELRER ) R N { RBEK MR IR
FH KR EIEIREBEE 1 Bk { mie-mE FE e
DREER N KRN R VEERE N (R~
P R N A REKE R E N K - E i 0 3R R
KERNEXY A1 = I RAEMRNFRIEXRREN N
=R RE ) NOmKE EERE N R 2 RN K]
NIRRT R N~ BEMHDS KR A R RN oA L
BERMER D &5 D

# RER | HON KRR | ORI mE K" 2 |
o ELXHIGHR 1 i XEHE ORI | KK R =

AP~

LY




HHEE N R EE R N R o S
BB RN O SN IMEBE RN

m

EARE ( NEEERIER I K R-RIIFRET- | m
I+ WO o E & E WA~ ) E Y R KRR
BX RIeK R KEMKIEEZEE | i ¥ R 1+ (EEE
EAEXK-K IR~

UK EERH RS CRERHE 1 &N PRI N
ENHIRE~ iR ( PliRES N I BEEX R &1
&= 1B AR VN R RN R IR  ERERE
N RN N N AL TR 0 EY N R (RO R
NANES HENES REEN CEEZE S EEmn ] KR
BN =N D EEXEKEEE TR { RRER~NEErn S
NS BT N IR - YN R R [T o B N HREE <
e iaNrErANE-Y N A R RRVEEEE KR W
RO N R PR S N R R N - ENe K R
P EROBE N EERUEmHL 0 v RE D & 2 E s RSN B

BN ANEEK MR mé = NN {+m) H<Lm
THe MM 1 o SR 2~ SR N TR | N
NERY B R nEBH IR A=
AT N KR ) Sl K 0GR ( BREE R K RN
BRE-NKANEEHE YN NNR R R R IR
HEIND R NREB K
KELE+1 mYm
DR

ISR 1 =
IR HHRHHE PreSRmE ws)

HHEN R EFEESEEH RN S8l ms
BEHELHKRE IR MIBEKUS a2 E
HERREMoERK R IR 2E
& | HA<L e
R | HIEYIe R
1 IR+ m iR { EE BRI EE D K R R
N R RN EREERELREn ~ ERKKEE 1 BREN
R Y ~ R R
1 BRI | &

(1 TR A HX0

<) IRO

RS

™ HEHE N K - N NI R e X R (B ) @
N B N B0 S R 5 N S =k BT A
NP R ZERNEE RN KE - DRI R 1=
NRRE L Y+ | m) [+ [ mKERE N N NEER] 1
RENUED 8RB Y MRBOREE - M h&x 1
BN R0 - n@BIK R 1= 4 PERRE RN
WRENERK TN EEX (S ERrIRED 2 EHK R R
B4 RROVEEFR B nINER (NN A R
Ry SR~ B8 B R (B R n B R~
MEXEE KRR MENC ) HEE N NN S B
(F BN KR P RR A=

E R N E S EEE ) KON CRRESS ~ B 3
RRRAPERBENBE @~ | RNEEN ~ ~NEREnK
N =R LY NRK R N R RS N B
K4 EREMEB m B K R 1~ 2K - BIHE X

K R 1) < BN AR R T N KR B N B R N
R M~ N E4 W B L w E R B BHINRE~
NRERNEE Y S 4R IR (EYRBE R R RN R
BN LA Y EGRRTE (IR KRR e X R GEN

B E LR o R G~ B KPR & R
1B CGREHNNEEE 1 7 K 2 #3833 n Confirm
MEEKE(mEREn | ENEBNNE (K1 D8
KB BEEENER NN E N BERRKENH
Rrgik 2 F 2w E P20 EEB I DY RNK R
(NN CENRE N 2GRN EXND S nER R 1
RO BRI N K NN NRE N - - Y
N D A Y S E R N BREE R 23R (K
IYNR e | = RBEENEEY R 0 [N
R N S

R 0 4TIKER T3] Sk KB R>EHE D =38
AN S NEW @R 2 ik SN Nl = DI DNEEN
MRLHIN LTI RBREI NI N A0~
IR

HE KK O BIR (B S K CETo N Y =

~A AAAAA

TELEKE D =~
I RO +H1M+RE GupareE e

$ IR S~ b b R 1R O M g 8 4 N\ B R
IN D 0m B ] IR N }E

I PR



1] FE - | &
FWE 1<
KRR KRR R <AL 0o ) R
w0 PR EL Rl N - R EREER 0 2 (RSN
mnEK R KR S RBIERER (N~ (BERSR
TR NEER Y DN 4R 0 e R InK R K & K (B
Ao KT ONEEEER KN (OH DRI N K
MNAREEH K RN N KT <KL N E A R R
= {ES THIE MDY RKR I Y N BN HBE KR -
(EORND 20 SN KRE <N > PERE e
TR EHEE N a8 (0 ONE~NE
R R Y D SN D & DN EHT o N W4T~ B 0m 0 By
HKESE@BREERT { S

IR

A~~~

R EEAKEE R =
1 m o MR =R

K T A~ R g R O X B B~ B0
BN 2 M m 8 BN B o30S
Ein
m i
BB C R b0 ~ Bl m D S ELESHE N R U8

IR

~ IR IRIEEIERr N Q8 | NRa =L
FERMHEN R JERSEDS KB~ EHK 08 K E R { g
WEAD I IRERE RS OREERMENEENE | B
AR S RN R R R D HIEY N RN | K
ANRIDN R NEY NN R 2 0] KK 2
HEYNCNIERNNT BN N RS

HEEE ( EREE (M1 EN (Ao R RERER 1 X
A IR N P BRI (A N R s s N KGR N R
B HKEH <

tHRio+-RE41 m [4+m

SR 4N
HE-KEE

R { K<L I o EER KRR R K= N
HKEE ™ KR D & R N N BREMY A=

mRE R =
THRNHNE G Rem veigm

A < STHE S EEE 1R K 2 R+
N2 | B4 M K- QR Sk 1148
M2 [T 2 ImERKT~N 3

1] FHEHSgdEE £ | RII

IR

1 KO

NRE K N XY N D & R R I m e
HIEE ~ A R E K R a =

MR K 2N ] PRREEIE N ~ 8~ B s 1
TR IINRE D B KEEE { mkEeNm
01 32 SN N B ¢ xR IR R (& v KIEX
A n = K - S NI K AR N = BIe K R
TRREKER n - 8 mf pOKEE R { 0 HE R ¢
RN SR N T R 1T S B s ik HTHE0HE N
KEF I B (AKX RAERINEALE RN KSTNH-
WNAR KW N RS o NEE A (A B e K R
HHED KB A =S N HIE (SN EREN & i~ 1
RS RE N N NIERE { NNRETEN | $EE-48 K
(AW N =K RN AN m =R 1R
NR AW NRR e N RGN S SNERR R
NEE () RETR N | KEA s

KENE L EE ER~NHE T2 KIXEN N A Nmi
RHE N R S FEEN IR W N R R e nITEK
(A ImNTRE T ED s IR (I N R EER N
FHHETH N RE KR 1 AR B R

FL S it

mRE { REHERIER 1 B A -Rio+-RE1 1
14 o i X - 1 3R KN N B ( = m K
RERBENERn RN REEREN | KEIT B (4K
HERE~EH 2> s n e « 2 (BHREKEE R
TERKES > n EA | {HNETH IR RINENR
AN AGENER { PRREEE N Oy g - R W
~ODRTREN ™ RS BRI RATK R NKRED =~ 9 RN
B 0m o 3

KR CEHTH R M-I E R R s miy
EEEE N PEREE N BB (B T HREK D = N
TRNER | %D N REER N KER (NRREEHEN
LR AR N SN | BRR ™ 20 B S B o1 R
PINRR N =R RER N EERENZEY IR
R EN B SR N D R R W N R B ER R £
BNEE (U lan ¢~ RRMEHES N B K- R
N BRI RY N D xR N R
K R EERE~ED & m~N | FHrm 2 N =
MR 1 O b KRN = R S B N IR R D N

1<1



1 BESEEmE & RN

(Hkm mEE 1 > T ORE NEBH KA KB E N
HBEEY NS xR E D -~ 30 D BEER N B C
FLHE ~ K N R EREE A R RSN NN KE - K R
PRREE ENSNEE R Y i\ $EHE R $
N4 LR RMER NG TEE DN s RE RS
KD = wE SN ELEE KON S N B U ET8 K
s N HEE N EEE R IR e N B e
WANBHNRS RN CHENEERNEK N R He
B2 KON - SO N R A R LR ER N v
R ] N BERER SR N W N KR N R N
FEE I K R 1 IO O QAT N | R DN
LN TENNRIK (4 0~ D4+ [mm
FoHERMEE VE~REEZEQHBEEER n =1
BEEIRMEEC BN R - R OEE
B~ RENE D BENEREDY D S REN IR
B CNSEI A R 0 BEEC D BN R (RERE Y
N b REBEIE A A4 2K

S E SR BHTE S S E R RN ~\ B K4k
IR ] b B R 1 EST Y 1 = (HTIE N JaE R

™ IO SIESE R 1 = K imii ik - N R ERER | B
N COQR B EERAA RN (= BN KD 2
TN RO W ECUE R A RS o md R R K e
B ZOREKIE DX 2w N R R n R D SEEE N e ™
8N RAE K EIRE 1 ZOR T TR A R IR D xR
SR ONKENTE - ok (8RS R R K (HEE Y
PRV EREREN KT S TSR CEIEMRR R
EAAIMREN x R ER K2 B REE NN
D IR RN E NN s s RS X R R |
LOORER D & R3] I A OB N S R SR PR
NN X &R RBIREE Y KEHRBKIER N Elnn 8
BN x o= 20 E<GRTE TR R R KE D ~ i
RE | e B KA ™ B O BIN % X i eS¢
BRI MR - 1 IR | m K E R N 8 R
MEREAIH MHING R - NBHR N R R ZE KRN
I NG ) B Y R REE WD R B R0EN
NN R R NI D & R 3 RS & R RIBEPEREN 1R
OoHRER [ R K= N | NS KHT N B R = D o) S b
{ MO B K Y m Bl < I < R R ) Y BT xR JmEEL
1] FESEEE 1 E | RE

1 <1
RAE < KA ™ F IS & R PEREIE N B IS REE R 1
KNI RYEIE N i R I - N2 Y = X RUEE
B XK REER ) SRR O ORNHEE K R o #EE Y
ENEE N A Te
KE L1 m i 4+11m
MR R
#HOCH KRB EKRBREB N H  KELEH 1 mi [+
AR ORI Y N DS SINE R s
FHHERIE YN 52 N A= EURRKE KN K 1

A EoEZELGSKEREER | WE Y n SN HEHS
ERREFE YN S 8=

Frimi+Es SETRRAE e
[~ B 6 S X e R I 1 1N o0 RO
13N KT 84S ~ 2
SHHRIe
BB E! | <o o B
ROBBME OB ™ R KRR ) R B R ) K R
RIXREENRRY D < & R R R EE e
B N NETKENRER K R {EFKERARR (4

| RIH

(1 =1 - < o)

mEy= (HEmn 2 BonEgm ! H-EmE Ea
N NHEECBERE K (O E RS BRI N i 0 EEE S xR
3R IR ERY B HEE - 1N W o R KO KR
R AR K A N RN KPR EEN N RERY D N
N R 0 IR N T Y N < R G TN K
X { F R -8 KA T I R JERRE~
SNHEER R LE IR KR B RE R N KR
WCRVEIA R N xR E

KIBNEHEY =

HHEAEKE R =
rim e R e

- [ B 88 B B 1 1) R X SRRk ™ Bk H N

E AN MR X 20k E N
&< e (1 1m0 )
HIPR R 1 |
N-EoExER L (O KSR By R EXR
R R R N g - X R (IR KN
E A2 (W BN R YOI D WEN R R b Y

| RE

NRRARLCED R P EREOHOKELE KE

1 <1



1l FESHEER | £ | ]RH
R Y RIIN KR TS A ARKRRT ] [ om N
%ﬁ&m%/ IERER A R N TEDN & 2 WEERmE
MR CNRIKE N BT K R {KEEY B R iR
{ mEKIERHE N Em AR S B = gl -~ s CHEE 1 B
SRIEN R F IR0 CNR RVENE ¢ A b NS RN D
INEEER N Kb R P IR MR R I S R O HERD ) R
SN CNNBE DA DI EE I N R n R K (A
B RELSME o RN OHER N8 H D = X R D R ZERE
RO BN KERI <o Y $ 2 ZHRN [Nk = il
NS RS NS EER RN R R 1 R R
R B::5F G TN
MRRAK=D] maEREAN R
( WEHE BN 8D
SERAE RO MK N B s L BN SER R { 280 K

{4 | CREKE~KE

AW b= - B B 2
KT (Y =
| R 1wl nm SERREREE =

KE-HE YR N KEE |- H IR 1)

realize that the United States Government is power-
less to prevent, and would be loath to interfere
with, the activities of its citizens abroad, unless
the consortium should be organized. The United
States Government has guaranteed to the American
group in the proposed international consortium com-
plete and exclusive diplomatic support, but un-
fortunately, it seems to the Government of the United
States, the consortium has not yet been organized,
and until it is in operation the American Group
will not be in a position to avail itself of the
promised support.

In the meantime the Government of the United
States has done all within its power to effect an
accommodation between the three other Powers con-
cerned with the consortium. Of ﬁrmmm Powers Eng-
land and France are in perfect accord with the United
States, while the Government of Japan alone seems

to have been unable to agree entirely. The United

11 FESEEE & | RH

ENRESNE
MEMORANDUM

The American Ambassador presents his com-
pliments to the Department of Foreign Affairs of
the Imperial Japanese Government and acknowledges
receipt of the latter’s confidential memorandum under
the date of December 19th, referring to a contract
for a loan of twenty-five million dollars concluded
between the Government of China and the Pacific
Development Corporation of America; and in reply
thereto he has the honor, under instructions of his
Government, to report as follows:

The Government of the United States has with-
held diplomatic support from the loan of the Pacific
Development Corporation and is still withholding
such support, though the information comes to the
United States Government that the parties to the
contract are proceeding to execute it notwithstand-

ing that position. The Government of Japan will

States Government must in all frankness say that,
unless the consortium will be organized, it will
not be justified in withholding diplomatic support
from the individual efforts of American citizens
abroad, whether in China or elsewhere. On the con-
trary the United States Government will feel that
its citizens have a right to expect from it full
diplomatic support when engaged in proper activi-
ties. The United States Government is keenly sensi-
ble to the embarrassing circumstances this situation
may develope, and desires to remind the Government
of Japan that one of the objects of the consortium
is to replace the uncontrolled activities of individual
enterprise in China by a cooperative organization, in
which the citizens of the four Powers most interested
in China will join in a spirit of friendliness, which
can be such a potent factor for the welfare of China
and forward the good relations of the four Powers

concerned. The United States Government has been

| <H
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entirely frank in its professions to the Government

I R

of Japan, and fully realizes that the Government of
Japan is cognizant of that fact and well aware that
the present situation has developed in spite of the
efforts of the United States Government, and cer-
tainly not because of them.

Further, the hope can only be expressed that
the Government of Japan will in the near future
indicate its adherence to the consortium proposals.
In that case the United Stales Government will be
in a position to act with some degree of authority
over the activity of its citizens in financial matters
in China and will be able, it is certainly expected, to
direct the loan of the Pacific Development Corpora-
tion through the American Group into the Consortium
Syndicate.

Tokyo, December 27, 1919.
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On enquiry minister of Finance admitted conclusion
of agreement with American Syndicate for loan G$

30, 000, 000
B S L0 4 O ot K B 40 B R - o e B LD X

will be reluctantly compelled to borrow from any
other sources which offer, and he requested the
Groups Representatives to consider this his final
application.

On enquiry Minister of Finance admitted conclu-
sion of agreement with American Syndicate for

loan G$30,000,000.
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TELEGRAM FOR LONDON

Following for the Four Groups.

Referring to our telegram of 11th September,
on appointment new Minister of Finance requested
interview with Four Groups Representatives on 13th
instant and confirmed request of his predecessor for
advances on scale already mentioned. He stated that
Chinese Govrenment are -%ill in urgent need of funds
and that situation would become extremely critical
at approaching Chinese New Year. Should financial

assistance not be forthcoming at an early date, he
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