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JAPANESE FINANCIAL HOLD
By the signing of the 20,000,000 Yen Loan to the
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Bank of Communications the Japanese have secured
one of the holds on China which they have so long
striven for. For some time past it has been their
aim to secure control of China’s communications and
finances, for by this means they hope to gain a strong
position over industrial and commercial fields so that
they will be able to stifle all competition in the future.

Tsao Ju-lin, Minister of Communications, who was so
energetic in pushing through the Shipping deal which
placed the Government in such an unfortunate position,
was also responsible for the present deal. In many
quarters Mr. Tsao is looked upon as a Japanese agent,
and one who is willing to turn over China’s best assets
This

report may or may not be true, but the fact that Mr.

to those who have promised him their support.

Tsao did not make any attempt to find out whether
financiers of other nationality would not give him
better terms and that as far as he possibly could he
carried on the negotiations with the greatest secrecy,
leads to the belief that he is favouring the Japanese
The terms of the
loan agreement for the new deal have not yet been
fully published and until they are, the deal will be

to the exclusion of everyone else.

they should not be carried on openly. As long as
men like Tsao Ju-lin have it in their power to conduct
and sign deals with men of any nationality without
their being carefully gone over by experts so that the
interests of this country can be protected, it is impos-
sible to expect that China’s potential wealth will be
enjoyed by future generations of the Chinese. No blame
can be attached to the Japanese for taking advantage
of the situation. Business is business and it is only
natural that when the Chinese officials are willing to
cast concessions at their feet in the hope of securing
their support in their official careers or something
more tangible, that they should make hay while the
sun shines. At the present moment the Japanese are
keenly watching for opportunities to expand their
influence in China, for they realize what vast oppor-
tunities there are here. They are laying their plans
for the future and laying them well. The Chinese on
the other hand are only thinking of the present. Their
responsibility to coming generations and their duty to
posterity, sit lightly on their shoulders.
their rice-bowl is full what matters the future to them.

As long as

One can in fact imagine them naively asking, ‘“What

I REESERERSE (1D ni

1O
looked on with considerable suspicion. If Tsao Ju-lin
can act the way he did with regard to the shipping
deal goodness knows now far he will go when the
deal is one which affects no one but the government.
It is also stated that the Minister of Finance, Liang
Chi-chao has also intentions of assisting the Japanese
to secure financial control of this country, and that he
has shown signs of being willing to deal clandestinely
with them instead of appealing to the open market.
Some days ago I wrote defending Liang Chi-chao when
a charge of dishonesty was preferred against him, but
I had no idea at the time that he was one of those
who was willing to sell his country’s birthright for a
mess of pottage. I sincerely trust that this report is
not true and that this is only a report put into circula-
If it is, then Mr.
Liang Chi-chao should take steps to prevent this report

tion by his political opponents.
gaining further currency. At the present time there
are too many deals being conducted in secret and one
would think that an attempt was being made to get
as many of them through as possible before the new
Parliament is elected. If contracts and agreements are
honest and straightforward there is no reason why

has Posterity ever done for me?’’
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