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British Embassy,
v Tokio.

The Military Attaché to His Majesty’s Embassy
has had interviews, by order of Lord Kitchener, with
the Minister for War and with Marshals Prince Ya-
magata and Prince Oyama, and has urged the extreme
need of Russia for an immediate loan from stock, of
cartridges for the Japanese rifles now in wgmwmmn pos-
session. These loans would be replaced either from
Japanese or British April deliveries, the British War
Department having undertaken to provide 29 millions
in April, and 45 millions in May and succeeding months.

Sir Edward Grey begs me to call Your Excel-
lency’s attention to the paramount importance of guid-
ing an immediate supply of Japanese cartridges to

Hnie

tide over the serious shortage in this pattern of am-

munition until April next.
January 29, 1916.
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British Embassy,
Tokyo.
6 March, 1916.
No. 35
Confidential.
Monsieur le Ministre,

I have the honour to inform Your Excellency that
the British military authorities have received an ur-
gent application from the Russian Ministry of Marine
for four hundred tons of picric acid to be used in the
manufacture of mines for the defence of the naval
zone of Petrograd and of the coast of the gulfs in the
Baltic Sea.

His Majesty’s Government possess the necessary
amount of this material, and are most willing to supp-

ly it but the port of Archangel, through which alone
it can be imported into Russia from England, will not

eration to this urgent request.

I avail myself of this opportunity, Monsieur le
Ministre, to renew to Your Excellency the assurance
of my highest consideration.

For H. B. M. Ambassador.
(Signed) Norman
His Excellency
Baron Kikujiro Ishii,
H. I J. M. Minister for Foreign Affairs,
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be open in time to allow of the fulfilment of the pur-
pose for which the explosive is required, since the
mines must be ready for use by the latter part of
April, when the ice breaks up and the coast again
becomes open to naval attack.

In these circumstances the Military Attaché to
this Embassy has been directed by the War Office to
ascertain and report whether the Japanese military
authorities are in a position to supply the Russian
Government immediately with the required amount
of picric acid and to give an assurance that, in such
a case, an equivalent quantity will at once be shipped
from England to Japan to make good the deficiency
so caused.

Lieut.-Colonel Somerville will make this applica-
tion to Lieut.-General Oshima today and I have re-
ceived the instructions of His Majesty’s Principal
Secretary of State for Foreign Affairs to afford it my
strongest support.

I have accordingly the honour to express the
earnest hope that the Imperial Government may see

their way to give immediate and favourable consid-
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Traduction.

No. 36

Confidentiel.
Tokio, le 24 Avril 1916.
Monsieur le Chargé d’Affaires,

La poudrerie de Hiratsuka qui est chargée de
fabriquer exclusivement des poudres pour l'usage de
la Marine Impériale, dispose maintenant certain. sur-
plus de la force productrice.

" Si le Gouvernement Russe désirait faire fabriquer
les poudres de coton (Wet gun-cotton), I’Autorité na-
vale pourrait se charger de la fabrication de certaine
quantité. Si votre Gouvernement n’a pas linten-
tion d’acquérir ce produit, 'Autorité navale mettrait
eventuellement ladite force productrice, & une autre
destination. v

Le Ministére de la Marine venant de m’exprimer
le désir d’étre informé dés i présent de Pintention du
Gouvernement impérial russe sur le point précité, je
vous prie de vouloir bien me donner une réponse 2
la présente.

Veuillez agréer, Monsieur le Chargé d’Affaires,
les assurances de ma considération trés distinguée.
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Signé
Monsieur Shékine,
Chargé d’Affaires de Russie.
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Tokyo, the 27th of April 1916.
No. 338.

Dear Mr. Shidehara,

With reference to our conversation this morning
I beg to give the infomations you asked me.

During March and April the following ooﬁwmoﬁm
have been signed by Colonel Morel:
1. ~ Ministry of Communications

A. telephones ¥. 714.000

B. telephone cables 3. 2.275.000

C. transport of same ¥, 21. 800
2.~ Okura and Co.

A. telephones ¥. 1.051.890
3.~ Ikegai and Co.

A. motors ¥. 1.334.000
4.~ Taihei Kumiai

~A. mountain guns (100) ¥. 309.111,70

B. fuzes 3. 14. 360. 000

C. detonators ¥. 1.124.000

D. tape shape powder ¥. 3.195.000

E. howitzers ¥. 206.640

F. quick burning fuzes ¥, 28.970, 10

credits will be used for outstanding payments only
and to meet E that way the objections of His Excel-
lency the Finance Minister. It certainly should not
be in our interest to keep. large sums of money at
very low interests in the banks and to pay at the
same time a much higher interest on the correspond-
ing loans.—

With best thanks I enclose the Russian document
which I have received from you this morning and-
remain.

Yours sincerely,
~ (Signé) Shekine
His Excellency
Mr. Shidehara
Vice-Minister of Foreign Affairs.
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5.—Private firms
A. -10.000.000 bandages about 3. 2.000. 000

Prepared outstanding contracts, not yet signed,—
camphor, sulphur, silk cloth, thermometers, brass, gun
powder, 100.000 rifles of the 30th year of Meiji, artil-
lery ammunition and others about -+«-«--- 3¢.70.000.000.

The exact sum of the contracts under discussion
by the Naval Attaché cannot be actually fixed. -

While forwarding you these informations I take
this opportunity to state once more that I perfectly
understand the reasons why His Excellency the Fi-
nance Minister wishes to avoid all such strain on the
monetary market which should not be necessitated by
actual payments for the account of the Russian Gov-
ernment in Japan. But it seems me that a strict
inquiry as to the possibility for the Japanese industry
to meet such and such definite orders will present
difficulties,— circumstances and conditions of produc-
tion changing quickly as matters go on,— not to speak
of loss of time, which it would be so desirable to
avoid. I feel sure that &mosmwwbm the loan it will be
easy to make such arrangements that the obtained
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Pro Memoria.
On the 13th of April last, the Wcmmwmb Chargé
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d’Affaires had an interview with tha Minister for
Foreign Affairs relative to the question of the pro-
posed issue in the market of Japan of the Russian
Treasury Bonds to the amount of Yen 315,000,000 to
pay for the orders of war munitions which Russia
contemplates to place in the hands of Japanese man-
ufacturers. The Minister for Foreign Affairs referred
the matter at oH.Hom to the Minister of Finance, who
upon careful examination of the question, now desires
to invite the attention of the Russian Government to
the following considerations:—

Having regard to considerable orders of munitions
which have already been placed in Japan, it is diffi-
cult to conceive that the industrial power of this
country can afford to undertake further orders to the
extent now under contemplation. In any case, so far
as Japan’s manufacturing equipments permit of the
execution of fresh Russian orders, it would not, in the
estimation of the financial authorities, be altogether
impossible to issue loans in Japan to cover the pay-
It should however be observed

that besides the amount of Yen 65,500,000 of the Rus-
Bl

ment for such orders.
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sian Treasury bonds already issued in Japan, another
Russian loan of about Yen %w,mwwboo is actually under
discussion. The Russian Treasury bonds in Japan
will thus reach to no small amount in the near future
and it is evident that upon the termination of the
present conflict, the bond-holders will prefer to have
these bonds cashed to meet the demand which the
revival of industrial activities is sure to call for.
Should the conversion of the bonds for such purposes
unfortunately prove to be difficult, the injury of se-
rious nature would certainly be inflicted upon the
industrial development of the country. Having such
eventualities in view, a further issue of the Russian
Treasury bonds redeemable after no shorter term
than three years, will hardly be found attractive to
Japanese financiers, unless an arrangement in some
form or other be made with England or France, more
particularly with the former, affording a guarantee
for a ready and prompt conversion of the Russian
Treasury bonds to cash. Such an arrangement may
take the form, for instance, of endorsement to be
given by England for the payment of the Russian

as early as possible of the disposition of the Cabinet
of Petrograd on the subject.

Department of Foreign Affairs,

Tokio, May 6th, 1916.
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Treasury bonds issued in Japan; or, of an undertak-
ing by England to purchase the bonds in gquestion,
or to convert them to British Treasury bonds, in re-
sponse to the requirements of the Japanese market;
or of an assurance to be given by England or Eng-
land and France combined that in the event of loans
being raised in the American market or elsewhere
either by England alone, or by England and France
in common, with a view to consolidation of their out-
standing loans, the Russian Treasury bonds in Japan
shall be, in preference to other loans, included among
those which are to be consolidated and that the pro-
ceeds to be realized by such consolidation loans shall
be made available for the redemption of the Russian
bonds in Japan.

In absence of some such arrangement, any at-
tempt to float new loans in Japan will, it is appre-
hended, prove a failure.

In bringing the above considerations to the notice

of the Russian Government, the Minister for Foreign

Affairs permits himself to request that the Russian

Chargé d’Affaires may be good enough to inform him
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Tokio, le 7/20 Mai 1916.
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Confidentiel.-

Le Chargé d’Affaires de Russie n’a pas manqué A

de transmettre & son Gouvernement le contenu du
Pro-Memoria en date du 6 Mai courant suggérant
I'idée d’une garantie de ’Angleterre ou de I’Angleterre
et de la France en commun 2 lemprunt russe pro-
jeté au Japon.-

D'aprés la réponse regue de Pétrograd les em-
prunts russes n'ont jusqu'a présent jamais été garantis
par une tierce Puissance, par conséquent le Gouverne-
ment Russe ne pourrait adhérer & la suggestion pré-
citée méme sous la forme.d'un échange ultérieur des
bons de Trésor Russes & émettre contre les obliga-
tions anglaises ou frangaises.—

En priant le Gouvernement Japonais de soumettre
la question & un nouvel examen le Chargé d’Affaires
de Russie a Ihonneur de porter & la connaissance de
son Excellence le Ministre des Affaires Etrangéres
qu'il a recu les instructions nécessaires pour continuer
les négociations.—

Son Excellence

Monsieur le Baron Ishii
Ministre des Affaires Etrangéres.—

NN s S BERENBE ) 1Ry )5
MY 410 RRaXKEKIHR KRR K
DN P IR R ¢ D B R 2 ) N I E
B

. o DK
N WRI S GERTERES e

BSE-K R | B\ S B m I\
D 2UHE | EEFENE | REREE T
®NIT T
EERINORD 1 B>
@Bﬁﬁ SR N KR ¢ ™SO EE - N lom n g
DRRAREFBNBEAF B L d a2 0 A K ¢
ORELR I KRR NKEL ) S 2 H-H N R 2
A NRRID ZHER 1 DNV D RAG M- N RE K
N HENR VR ONVEEHEK N EER A 5 2
¢ %@tt/rx»E@kméﬁﬁaﬁﬁ;ﬁ«%v/
REFH R N BRKEMIE £ BN 2 M5 N 0E D N Hpg R
:tm%/w$nmaﬁ/ﬂ»&%:/%§%8$ﬁ L
RENHBNDER R 0 HRA 2 IZRNE 2 1= NER
P11 R 0 B OSBRI | & M

NHEEK

B

(EBLHAD
PRI T RSB 1 4 I
k@%%%m‘n_u ~N LlwiT.ﬁuhlw

o~ A

- HEREHEKH 1= :
HERAKERKER Q%ﬁv

MR w4 o

BUEK bRy || RN 0K 1 2R
e M= BN RRUER N
FNORMe
K| [ I R F Y K SRR FIRE m = i
WER N EEE N = 2 R MmN { BEEEER ¢ mE N &)
RNENKERNEN & 2 0 ~ERENT{RERN IRK
L VRN EIENE (B A0 he s N LEa
S0mm R Y IREI N KK KN & R DD
N X ONEE RN R N A R N e ™ D R
chENEC s 20 s CREEHRESEREN £
(R K m = E g0 ¢ - RERER T
[ = BB -4 Bl o i Gk iz i - Bl fr iR Ge

4 mmKR R ) BN QI N R H R oW
1A AN S B N N R e R IR m R YN D &

N HE A & = SRR M= o BEESTIE o BEER A AR EN = &
b

Wi o (GERRER. e

mé 1 Fb R BE Qg1 | R K 2URE N

1 EHEREKEKE RE N
KEHERED 4+ | mEKEREdE~ 18
mp- RS EE o B REEGEN T N S o EY
BB M = B NN = A R ) A 4 L R N

A

B Tl

WRr o~ 88N> (BEREn EKEgE TR D~
WEBNKENS A2 SEK) RN =SS
RNERENEENEY X R = 1 p g m(dmi o) EE
EN &R AN RN EBENRE - N R N BRI
KRR { m ) S X R R ~ B o BR O b
SR~ C&hn < > CHKEN ETE S R BSE N g
SR RRER R NN 4 R R TR IR 1 N S S ik
PN K QAP NEE I ENE N NKENERE R @
KE KRB CNREEY N2 N B
fz EEEENRR R BN INNERREE R 2w
B



P RRR 0 O B~ e e R E [ & P
Nh=

ENHED
Mg | B | o
MRER (R

(R m (@) KifiaskhiRie

IR R SRR -

RO fBEECE 1 R\ R Bt m m > EEKRES
Hn EX 2K KENE
EEM H Ko~ HERRE KRS K

13 K R Bl PEnE S R IR 1 R
KRk

FRKERI 0o (Km | )
il n = EEEKEREER I 301 5 Bt RREY

GIXRHRA X @R K BRI B
K=+ | @

KEWHEEY FRENR (2D
TRWEREY -SRI

(EEHD
K T v = HREREE KSR 1 7 K 2 B
FHeEERETEMSRK VR 2 &

o SKEY (R N AR N TR I N W N
- K EHR IR <N B o A ER 1 Kk Wi
& RN (BRI naAhH (R
NS

o BERE (RBEEN BN NSERSK
N g NS ,

W ORER{ CREHERESC BN
A RGN 2 1= N B R RE O EEE
HE (BB HAREZERY N BT A
Mo ERMNFENR R R R 1~ N RER X

Funige < K =
R R

BT K 8 R AR 1 R\ TR R I 3K K

2 T4 SRR M EIE N R A I B N
HRENE | O 1o (K | mE)
BEEL R MK o MK ¢ A BHiEnE N Eae (IR
Ea 2 ol maEERENEE ) KB BH
KEEEERNINEERI BN 2 n =20 a0 = NEEHE N
XEBH 1 BR X R BT KB\ BE 1 2 D81 TR m = K8

PIT KR 0RO ol UKEE B FE AR | & i

NHS (R m

=Rl
ERHLENERY
— BRI ROREE K R N RS H R o
I HIN i ZOREEI K 20 N RS H VT K
- BER AT N R e X R fofE - N SR
ok BT (ERE R ) RSRKR N K 0 B v N
< REBANREEESRRNEX
& ZERERM N R R
< L4 DoErER |[+OER | mBE N Sk
Rin~
A EEIENEIEECESERE (H N ¥
~ KSR N R K 2 1~
® MEKECEEOW-RERHEFRE N o
TR N SO
2 RDER (YR s RN E - K
O K (RO~ A AR RS N NS
K=n~=
(ORKERN R 1 &) (EWHR m
R SN KN RE N 21 FEnesdda <
AN EACRNEK D)

K ¢ MR EARE K 1 Xy KR W R N R | o
R TS R S BB RO R IR
AR YN K A BEEERE - REEN (B
MR ¢ KEKEKE N TR~ HEaEan =Ko~ g
M 1M RED N R =~ R R S e ot m =R K R
0B IEIRE N R B2 % M) &2 HREKER
HORXP R | R BB 0 = BEE - KRR 1 1|
MEmmne 2 w R KREEN RO NIRRT

N EE N S8~ RE R REE 1 N

NN RS N RN R B S = KRIENE
SIS O { CHEERN E < BEKEERRRER 1 &R
MECENEE N E w2 ) E CGRNE R BESR
E N A mEN ) i 0 ST mo= dndEKi ¢ 8K
RERBUKEEFRER N RS EREERE N ™ 2 1 (W
N~ N RNNEm = GRREY M~ X R B
RENRI TN { ZENAEKE Y KN REEK 140
FHNEEN 1| RS ) 37 > I~ ok SR R L R
KRN EENEY NEEKEERERRE N 18 1 o Y on
R A REFHMEKRE RS RN EREKT
Bl I



111 R RN <E ~ HCERE eng AR | & nlER
KERE{= | m
KEQn ooy (8
BEK e

mnl
g

1 BEKECREAREERE N DR R s R =

7 REER ( YRERK

7 Skt { E R - BCHL K- mEKR K ¢
EKEVBENEER R 1 B | SERnROE{R~
AR IPRE | RFENEX RV ANANED

AN i

AR m =~
MRS KR

BSE N R R R K Qi
EEg {UEB~EH
HERUBE T N R ) RN N BREIK R 1 v SR
N K > KRR SE NS TR A i ST SR 0K o 320 B 48
MK Ko
K m

NHER K=z

i
MR-

PHRERN D XS 2= 01 | ) BI-RE N R
NS S R NEEKEER I RER ) { BIETIRE mikek >
BRANEEN MR CBE A SR S HEIHRE €
R nzah 2 nEEKEIE N RS 1 ik QiR ( BE
RS NEE D RN R - X R NEHER K R ¢
PR CRNKI DN FHEX ¢ N TR =

N HRERN RO N BEK - ) { BECREE N 1
RN TR INRE P D 47 = CRNEB R 2 B
BN B CEHE K ¢ NN EHEEE N 2 (K
N WA BB RINKEN B C A~ H A

CEEREEHNNEKNE R (FA ==K Qv RED &
ABEER N IR RN SN B Y N N b NN =
NER O RN RS 0 IR R C ZE NN BN %
AYNHIFEX CFNHR =

@& B

11 RR R o ~ e e IR | & iR

ISARERS
WERELE BRG  CERRE<E | <EXE
EHEER BN A b BRI LK
H EEEEED (BRI EYK
(EmHD

B~ R R~ b
SRR R ~ B % 2 < { KRN
VI KN RN A ¢ N BE A 2 RE RS
WEKBNEHY DN NI N RIBEFHOK 2 1 By
R N A R KBRS 1 K
a2 KR L X ¢ O R S m R
END

B N R e A o B A R = N IR K R 1

KEREEN SRR (MK D (BERMNE =
X R (A HE BRGNS BE R Tk 1 N
(0K LR 1 T R 1= = h A N ISR IR

B R xRN LA [ S

I N N N
M { BN B e~ i B K R N RN R
SFHOK (N ] A

B &
I BERE | R KEKRIEHKRRE D = WE R i
B i S S R FOK R R ™ BT 1 SO SR
HEgR i ) ORI Y K R N = X
[ ISR ER RS (BERER | R | {TE KRR
B KR ( FEHREEHE (1ERTIHRIR
RYEH KR 1 ETK 2 IR < M ENHAIR
HIPEREEn U R (HHEXER 1B NEEY
e N S
EBEN FERLE (BERER IR | KRBEN a1y
N RIS 1 BRI K R W N = VN ER (@
KELIREK PN =x
B R R E ( R EXREBEE 1 & MNEE
RHER | R | KEKRAKKE i n 2 )& R ¢ 4B
i EEIRTORE N R r BT 1 BN s 0o~ g
Braw~=x
HBSER R R I KON RIE K 2 QN G (RERER
DREE 5 =R R A RERERE N gL n
RNRREEEE N T ( $HB - KB BRI -

SRS



P BN N R BEnE AR | & R
HEhEEBER TR HREE N REKE - KR+ 4
RV E YR | I+ 18 BIK E
- XERNED

EES Y

10HE ( MRERNEENIRE< K 2P N~ DK

BN 8 RN A HANNRELE<K R PN~V

{KKAEBrREBXAPN-RR (D

K& RE D x A HEHREKm-REGEE S 2 8
IR N B E KRR { BRUEN S 1 L'
RAAANIEYNL P N-K

K ED (MERKEERER (1 -HEEBE~ R nd

RN 3R o X { IR L KON S (N N

FRITN DN 0l D (RICEERR (D

BERFEEEIVERE D 8 A HTHHRER KR

EY N K AEHIERENENET I @48 M4 2w~ ~

KR~ 4 (RREK R IR RTRE - ~ R

A=

N % ,
| SR { O 1 ORI D & B P~ SR 1)

-1 RE ~ BE KRR CGERGEN IR 1 EE X
RO ERNEYNLIPN=X
IR ¢ IR N D BB N S 1y
B o a EEIRE N HE U E B8 N R
N IR N (N 4
IR ERE ¢ RS e REBCE | & M SH
B RMERE 1 SRR ¢ ERSEEERE | R
| KR ( m i IR K 2 TR IR o
N N € 1= 1 BRI R W N = K
PERBIE ¢ BRI RIER ™ EE O DR nE
NEEEIRE 1 BRI R W N = K
#HORREE

\\ e
BHKO KB+E e PEZme

o e S N TR B SN N i
HKREHEXE .
S EEEERESEKERREER I B JREK
 EREEY
HBERRERI
KT BI KRR | mRmRENE | OFI e 2K 88
11T KRR R S ~ e REnE SRR | & 1O

B

ARMIK REENTR | R | IR AR EEE RN
iz m =K R (A BREBEEERE n o iz i
R K R T i ERHE N SRS { NN IR 1R
MR Y O <
o N SRR N e ) IR ™ O N R
RNEKETD D« DR R K JENER A | R
O | SR~ <1 AR 1 P { R AR
SN KB RE N S WE Y N X XN KT E Y N <
IBERER IR LNRE K N GE (BERER
HEFHED KK R (HEYRENEFEISEnINER
EmENER - MNE ( FEHE - XK E BB |
hEEER TR HREB N ROKE- X2+ (1 88
wﬁtam+tﬁj%zﬁﬁ+:%;m%x»&ﬁrx
BRNED

=

IHE (HRERNEBEN IR PN DK

TRl AR W N A SHANNFEE< Iy N~ Y

(HRHEEEErREX I n == R 20D
B 8RN & R - RO m -8Rz E S = H

NE-EEN { RERNE-BEKE VR SRR <E
- LRI | 08 B R SR )

(EHHND

bk SR bt st R SR KSR R IR SRR AR 1 BR K R RS K R
REEKEERRI I RE N ERERR 1 A REK R
N EERE N m- e o B NRERNR R )
= oo CEEAEETN M RO D EER M N REE m
~EEMET BN R BEEEREEEE (ExRkE
H-IIRE T K R R) BN K (R fKREIE~NEY
1IN X RRSHERE DS N KR { B N IR N
EH N REHREER R 0 aHIR AN R 1 RR 2
UK EE R R 0 ERSEREE A 0 R K R KR  EE &
IEEE- N TRE ISR INNEEC R 11
WK = = HERRIE (TN L Ex 2 QR
RE N XRHRHO R { BEIERR 1) 8- e o jR T sk E
SRR RO KR NSO SXEE ST K R BEEK
BERENEEER I KRREOK R 1« o Eix ¢ NEE
e RN B R A R I RKEBRREREN K
BN CREENE -~ EE n ~ EESCHE 1 KR
=IRES



P11 R0 Ok 0 ~ et fecE FEMEREK | &£ WK

NN T B K AR W DN R 1 - R IR ~ e
RN H{ REEHNERENR N T ELI N (4
WO RN D 2 )

-

1 ik KK m =
1= N i

MHEENS & E R EIEER 1 R K 2 KR

B 1 K QKB RN3

EH R REEKENREER | R R KR

e S

FOIRERNIER | 114900 (KR 411 )
RR | ISR R0 ™ I R B E K SRR 1
B TR W = ~ B A B E K ¢ B R E R
B RN TREREECEKEILE 1 R~ { HRKEK
KPR IR E R S 1 JE K A BEE N RN BN 2
FH NN B @R ESEEHCE TR oRD
1R KEERRRIE N 1 { IR 0 @419 N 4 2 1
L T 1| N QRS K R A = ST
CEHRN IR IEY {ENHX ( BEiEs (PER
TI-DRIRED 0 BB 49 { IR4E § X B A 2

N EEQ|

ERIIFVITRD) 01BNk RN RIEEEN B 1 ki
X URSEHETE ~ HYE CIRE N TN S N R
RERR K R SRR N KB R NN R
I ERNENRR (TR B HRONNEEK R S
A= KiEERE (JIHNKENLZE S R 21 -YIIREN
RO Tk (EEER PR B B SN EE RN
B~ I KON K S SR 0 T X R RS
KT ™ THHER 0 R0 K R 1< 0 BB ¢ MED
mp-mRHEIRN KR R R O RTREE S M REE
A =R EEEEE T KRNNREK NN R 1N S
O KEWERRC LS 1 BY KN ( BRI K= BHEN =
M S REEE KGR N NN 1= NRERH K4 R
ERPERERSEEENEREREN YRS VTR
ENRONIELA N~ KBV R x>

. MR =
(RHTVE 0 2 Kt

i FEECREEERIIEX ¢

Pro-memoria

Lt

The scheme involving the transfer to Japan of

P R SON O N o HelHEns IRMERIE | & K|

Eno

THENDER T HEFREER K NND D (K
RREEK A B A BN | ERINREN S
SN BN TR R B YN 2 2400 CEIN I
BOK ¢ N mIEER R XN R K RS N EIRE
B R S 9 ERE N (ERIE (AN RS
REKY N 2 2 T0E 0 T N R N e
MY RN 1R K 2 HTEE - S KEEREE nRE K 2
e RSB K 2 b K RN B0m i o B ¢
HPHBE Y ER S E K
K- Km) 41 | m
KK WmEs (2)

KT SR
(M)

BHEEHE O QB IER | R X A E KO KEag
BRI ) K R R R ~ 1O R
IR T X K 4 E S 1 R X 2 R N T
RIS 2 N CEEEE | RIS E L D RN D R
HKENm 240 {FELEM~NTENE K DD
S0 BETEL m = eSS ] BT R R (E

the Russian share of the Boxer Indemnity with a

view to crediting the Russian Government with the
funds for the purchase of munitions in Japan, is now
under discussion between the two Governments and is
likely to occupy seme length of time before it as-
sumes a definite shape acceptable to both parties. In
the meantime, the attention of the Japanese Govern-
ment has been called to the question of the orders
which, it is understood, the Russian Government in-
tend to place in Japan for boots and saddles amount-
ing approximately to 27,000,000 Yen, and which are
actually awaiting conclusion. It is apprehended that
in view of the preparations required for undertaking
orders of such magnitude, more especially with regard
to the collection of material and the equipment of
factories, any delay in the conclusion of the arrange-
ment will place Japanese manufactures under serious,
if not insurmountable, difficulties in the execution of
such orders. Accordingly it is believed to be highly
desirable and important that the contract for the
supply of boots and saddles in question should be
signed as speedily as possible. With this end in view,
the Minister of Finance proposes that in respect of

ISR
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the mode of payment for those orders to an amount

4L

of 27,000,000 yen, the negotiations be at once proceed-
ed with apart from the eventual outcome of the
larger plan affecting the question of the transfer of
the Boxer Indemnity, and that the Russian Treasury
Bills for a corresponding amount be issued forthwith
in Japan. The conditions of the Japanese money-market
at the present moment evidently suggest the advisa-
bility for the Russian Government of an early settle-
Should the forego-
ing proposals commend themselves to the favourable

ment of such financial operations.

consideration of the Russian Government, it is hoped
that the terms and particulars of the issue of the
Russian Treasury Bills for the purpose named, will
be discussed and determined directly between the
Russian representatives and the Japanese banking
Group as in previous instances of similar transactions.
Finally, it is to be understood that if an agreement
is reached on the scheme of a larger loan to which
reference has been made and which is to form subject
of separate discussion, the Treasury Bills to be pres-
ently issued will be incooperated in that loan.

2. The nsﬂnwmwmm..gomw% of the said Chinese Bond
will be equivalent to the total sum of all the out-
standing instalments of the principal of the Boxer
Indemnity falling due after January, 1916, and paya-
ble to the Russian Government under the existing
arrangement (viz. 174,122,407 roubles): provided that
if the Russian Government have already received a
portion of the instalments due within a period from
January to May of the present year, the purchase-
money of the Chinese Bond aforesaid will be corres-
pondingly reduced, and provided also that the assess-
ment and determination of the exact of amount of such
v:wnwmﬂmo-aos@ are reserved for further examination.
3. The Bank of Japan will pay to the Russian Gov-
ernment the purchase-money indicated in the preced-

" ing Paragraph in exchange with the said Chinese

Bond, and the Russian Government, on their part,
will simultaneously pass the money thus received to
the Bank of Japan, and deposit it therewith. Such
deposit will bear the same rate of interest as that
to be paid by the Chinese O%mgﬁmsﬁ for the Boxer

Indemnity.
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Department of Foreign Affairs,

June 27, 1916.
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Memorandum.

1. The Russian Government will transfer to the
Bank of Japan the right to receive from the Chinese
Government all the outstanding instalments of the
principal and interest of the Boxer Indemnity falling
due to the Russian Government after June, 1916,

and will deliver to the said Bank the Chinese Bond
representing such right.

4. The Russian Government may withdraw from
the Bank of Japan, only as much amount of the prin-
cipal and interest of the said deposit as is equivalent
to the sum of the annual instalments to be paid by
the Chinese Government in pursuance of the Final
Protocol of 1901 respecting the Boxer Indemnity.

5. The Russian Government will issue in Japan a
Loan for an amount o@,s?&mbﬁ to 70% (viz. 121,885,685
roubles) of the total sum of all the outstanding in-
stalment of the principal of the Boxer Indemnity as
aforesaid (viz. 174,122,407 roubles): provided that the
Russian Treasury Bills of 15,500,000 yen previously
issued in Japan will be accepted as instalments of
such Loan. The Loan will be redeemed by an annual
amortization worked out on the basis of the same
period and of the same rate of interest as the annual
instalment of Boxer Indemnity.

6. For the purpose of providing the fund for the an-
nual amortization mentioned in the preceding Para-
mwm@wv the Russian Government will withdraw the
principal and interest of the deposit in the Bank of

Japan to the extent defined in Paragraph 4, and the

Ehi
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amount thus obtained will be applied as follows:
(a) 70% thereof: to be applied for the annual
amortization of the said Russian Loan.
(b) 1/1000 thereof: to be paid to the Bank of
Japan to cover the expenses which it may incur
on account of the transaction.
(¢) Balance left: to be paid to the subscribers
of the Russian Loan as premium in addition to
the interest of 4%.
7. All the processes mentioned in the preceding Par-
agraph will be undertaken and conducted by the Bank
of Japan on behalf of the Russian Government with-
out any further act of special authorization or other
formalities.

8. The Russian Government will undertake to noti-

==

fy the Chinese Government and the Group of Bankers
concerned, of the transfer of the right to receive the
Russian share of the Boxer Indemnity as defined in
Paragraph 1 of this Memorandum.
Ky Y m - e i = KRR KR
RN KA =W R - 3 1) 158\ B G
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Face-value R. 121,885,685.40 (Equivalent to 70% of the
total principal of the Indemnity)

Annual instalments (for 16 years) R. 10,015,725.25
(for 9 years) R. 14,460,833.93

Net yield 7.3856%  (premium 3.3856% besides the

“interest of 4%)

-Qutstanding sum at

Annual instalments divided into

Year the beginning of the Annual instalments —
Interest Principal
year

1 121, 885, 685. 40 10, 015, 725.25 9,001, 989.18 1,013, 736. 07
2 120, 871, 949. 33 ” 8,927,118.69 1, 088, 606. 56

3 119, 788, 342. 77 ” 8, 846, 718. 56 1, 169, 006. 69

4 118, 614, 336. 08 ” 8, 760, 380. 41 1, 255, 344. 84

5 117, 358, 991. 24 ” 8, 667, 665. 66 1, 348, 059. 59

6 116, 010, 931. 65 ” 8, 568, 103. 37 1, 447, 621. 88

7 114, 563, 309. 77 ” 8, 461, 187. 81 1,554, 537. 44

8 113,008, 772. 33 7 8, 346, 375. 89 1, 669, 349. 36

9 111, 339, 422. 97 ” 8, 223, 084. 42 1, 792, 640. 83

10 109, 546, 782. 14 7 8,090, 687. 14 1, 925, 038. 11
11 107, 621, 744. 03 ” 7,948,511.53 2,067,213.72
12 - 105, 554, 530. 31 4 7,795, 835. 39 2,219, 889. 86
13 103, 334, 640. 45 ” 7,631, 883.21 2, 383, 842. 04
14 100, 950, 798. 41 ” 7,455, 822. 17 2,559, 903. 08
15 98, 390, 895. 33 " 7, 266, 757. 97 2, 748, 967. 28
16 95, 641, 928. 05 ” 7,063, 730. 24 2,951, 995. 01
17 92, 689, 933. 04 14, 460, 883.93 6, 845, 707. 69 7,615,176.24
18 85, 074, 756. 80 ” 6, 283, 281. 24 8,177, 602. 69
19 76, 897, 154. 11 ” 5,679, 316. 21 8,781, 567. 72
20 68, 115, 586. 39 ” 5, 030, 744. 75 9,430, 139. 18
21 58, 685, 447.21 ” 4,334, 272.39 10,126, 611. 54
22 48, 558, 835. 67 ” 3,586, 361. 37 10, 874, 522. 56
23 37,684,313.11 ” 2,783,212.63 11,677, 671. 30
24 26, 006, 641. 81 4 1, 920, 746. 54 12,540, 137. 39
25 13, 466, 504. 42 wmwmﬁowm 202. 64 994, 582. 15 13, 466, 504. 42
Total 290, 399. 762. 01 168, 514, 076. 61 121, 885, 685. 40

(EwH D : Explanatory Observations on the
AR~ TR R Memorandum.

IHT KR o G~ e ecs IRMERE [ & niKu]

BINH



T1]5R ROh <RE ~ e iRcE FEMEREK | & W<l

The main feature of the scheme suggested in the
Memorandum is that the Bank of Japan is to take
over the Chinese Bond representing the Russian share
of the Boxer Indemnity, and to apply all the outstand-
ing instalments of such Indemnity, as they come in
from China, for the payment of the principal and in-
terest of the proposed Russian Loan in Japan, so as
to leave nothing in the balance.

The annual instalments of the Boxer Indemnity
are worked out on the 4% basis. It will however be
conceded that the Russian Loan to be floated in Ja-
pan should bear such a rate of interest as reasonably
obtaining in Japanese money market. Accordingly,
the amount of issue of the contemplated Russian Loan
should naturally be put below the sum of the Indem-
nity. In the present scheme, the former is calculated
at 70% of the latter. The same basis of calculation
was actually adopted when the Chinese Bond for the
Japanese portion of the Indemnity was recently taken
over from this Government by the “caisse de dépot”

of the Department of Finance.

The conditions formulated in the proposed ar-

per annum, and a commission of 1 1/22, the total
vield thus amounting to 7 1/2 per annum. If so much
vield is expected for a short-term loan of one year,
it is believed to be extremely difficult to secure the
success of the Loan running for 25 years at any re-
turn less than 7 1/2% per annum.

Department of Foreign Affairs
June 27, 1916.
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rangement may, if necessary, be modified. It must
however be borne in mind that the success of the
arrangement will after all depend on the success of
the forthcoming Loan, which, on its turn, will depend
on the amount of yield to be realized. The general
public cannot be expected to subscribe for a loan be-
low the reasonable level of the return obtainable in
the market. Should the present scheme be so modi-
fied as to reduce the rate of interest and to increase
the amount of issue, the issue price of the Loan must
be correspondingly lowered, to the prejudice of the
net proceeds to be credited to the Russian Govern-
ment, and consequently the advantages aimed at by
such modification will prove to be only nominal. For
instance, in case of the reduction of the rate of 7.3856
2% adopted in the scheme, it is not unlikely that the

net proceeds to the Russian Government will fall be-
low 90%.

The Department of Finance recently approached
the Japanese bankers on the question of the issue of

the Russian Treasury Bills in Japan, and found that

the bankers claimed to obtain the discount rate of 6%
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Confidential and private.—
Tokyo, the 21st of August 1916.
Dear Mr. Shidehara,

I beg to enclose a cutting from the “Yamato” of
this day containing a statement about the cession of
the Russian share of the boxer indemnity to Japan.
You will kindly remember that the strictest secrecy
has been promised us at the time when this guestion
has been under discussion, and although the form in
which the statement has been made in the “Yamato”
does not necessitate an official denial nevertheless
the fact remains that the matter has been brought to
publicity and it could have happened only through
some quite inadmissible indiscretion in a very secret
and important question.— , .

I regret that I have to bring this fact to your
knowledge but I hope you will share my view that
really something has to be done in order to avoid
similar indiscretions in future the more so that it is
by far the first occurrence of such cases though it
seems that strictly confidential negotiations should be
safeguarded from these indiscretions.—
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I would be very much obliged to you if you could
inform me what you have found possible to do in the
question.—

Yours sincerely,
(Signed) Shekine
His Excellency
Mr. Shidehara

Vice-Minister of Foreign Affairs.—~
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Confidential.

Department of Foreign Affairs,
Tokio. August 25th, 1916.
Dear Mr. Shekine,

I deeply regret the appearance of the statement
in the “Yamato Shimbun” referred to in your note
of the 21st instant, and beg to assure you that the
matter is receiving our most attention.

Yours sincerely,
(Signed) K. Shidehara
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Les négociations entre ’Ambassade de Russie et
Mr. Inouye, représentant du syndicat des banques japo-
naises, au sujet d'un emprunt russe a court terme
ayant abouti 4 une entente, jai 'honneur d'informer
Votre Excellence que jai regu par télégraphe le plein
pouvoir nécessaire pour signer le contrat concernant
I’escompte de 70 millions de Yen de bons de Trésor
Russe ainsi que les bons en question.—-

En Vous communiquant ce qui précéde aux fins
d’usage, je saisis cette occasion pour Vous renouveler,
Monsieur le Ministre, les assurances de ma haute
considération.—

(Signed) Kroupensky

Son Excellence

‘Monsieur le Vicomte Ishii ,

Ministre des Affaires Etrangéres.—

(G-

REE R A N B GH RS SRR - R K ER R

W BX R KB

COPY

AN AGREEMENT made this Fourth day of Sep-
tember 1916, Between the Russian Government (here-
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Tokio, le 22 Aofit 1916
4 Septembre
Ambassade
Impériale
de Russie
No. 805.

Monsieur le Ministre,

inafter referred to as the Government) represented
by His Russian Majesty’s Ambassador at Tokyo, of the
one part, and The Yokohama Specie Bank, Limited
(hereinafter referred to as the Bank) representing a
Japanese Syndicate consisting of the Banks whose
names are set forth in the Schedule hereunder writ-
ten, of the other part, concerning the proposed issue
by the Government of Treasury Bills to the amount
of Yen 70,000,000. (Seventy million yen) with the ob-
ject of utilizing the proceeds thereof in Japan, where-
by it is agreed as follows:-
1. The Government will deliver to the Bank on
or before the 15th of November 1916 Treasury
Bills to Bearer dated the 25th of September 1916
in denominations of Yen 10,000., Yen 5,000., and yen
1,000. to the total face value of Yen 70,000,000.
(Seventy million Yen) such Bills to be repayable
at par on the 25th of September 1917 at the Office
of the Yokohama Specie Bank, Limited, Tokyo.
2. The Bank undertakes to issue to the public
and to underwrite the above-mentioned Bills at

the price of 94 per centum on the face value
thereof.
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3. The Government will pay to the Bank 1}/,%
(one and a half per centum) on the face amount
of the Bills as commission and the Bank is to
deduct that commission from the proceeds of the

Hl-PE

Bills and to defray out of the said commission all
expenses including the cost of printing the Bills
and the Stamp Duty thereon.

4. The Bank will account to the Government on
the 28th of September 1916 for the net proceeds
say Yen 64,750,000. (Sixty four million seven hun-
dred & fifty thousand Yen) which sum will be
kept on deposit at ten days’ notice, Interest @
2% p-a. (two per centum per annum), with the
Bank in the name of “Tresor” for account of the
Government and at the disposal of the Special
Chancery for credit operations of the Ministry of
Finance (Chancellerie particuliére de Crédit du
Ministére des Finances) in Petrograd.

5. The Government will hand the funds for the
repayment of the above Bills to the Bank in To-

kyo in cash one day before they mature.
6. The Government will pay to the Bank at the

Tokyo.
The Jugo Ginko, Limited, Tokyo.
The One Hundredth Bank, Limited, Tokyo.
The Industrial Bank of Japan, Limited, Tokyo.
The Yasuda Ginko, Limited, Tokyo.
The Dai San Ginko, Limited, Tokyo.
The Bank of Chosen, Seoul.
The Bank of Taiwan, Limited, Taipeh.
The Yokohama Specie Bank, Limited, Yokohama.
The Sumitomo Bank, Limited, Osaka.
The Konoike Bank Gomei Kwaisha, Osaka.
The Naniwa Ginko, Limited, Osaka.
The Sanjushi Ginko, Limited Osaka.
Yamaguchi Ginko, Osaka.
The Omi Ginko, Limited, Osaka.
The Kajima Ginko Goshi Kwaisha, Osaka.
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time when the funds for the repayment are paid

to the Bank Yen 17,500 (Seventeen thousand and

five hundred Yen) as commission @ !/, %. (one
quarter of one per mill) on the face value of
the Bills.

7. The Government will not place in the Japa-

nese Market any credit instrument of similar form

to the proposed issue during the three months
after the 4th of September 1916, except through
this Syndicate.

In Witness Whereof this Agreement has been
drawn up in triplicate and the parties hereto have to
each of them set their hands and the official and cor-
porate seals respectively the day and year first above
written, of which two copies are retained by the
Government and one copy by the Bank.

The Yokohama Specie Bank, Limited.
President.

The Schedule above referred to.
The Dai-Ichi Ginko, Limited, Tokyo.
The Mitsui Bank, Limited, Tokyo.
The Mitsubishi Goshi-Kwaisha Banking Department,
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Tokyo, September 25th, 1916.
Confidential.

Although the amount of outstanding payments on
contracts recently concluded by Russian military au-
thorities in Japan aggregates 80,000,000 Yen the assets
to cover these liabilities do not exceed the proceeds
of the September loan, arranged with the Japanese
bankers syndicate which produced 64,750,000 yen net.

It is obvious that the Russian Government cannot
enter in commercial arrangements for military sup-
plies without being certain to meet in cash the pay-
ments deriving from the said arrangements. Under
these circumstances new contracts could be concluded
in Japan only when the amount and conditions of
further corresponding loans in Japanese currency
would be fully ascertained and adjusted.
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Taking in consideration the wish expressed by the
Japanese Government that some new contracts should
be concluded as soon as possible in the interests of
the concerned Japanese manufacturers, the Russian
Embassy has been instructed accordingly to approach
the bankers syndicate on the above mentioned mat-
ter.
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Confidential.
Tokyo, the 2nd of October 1961.
No. 916
Dear Mr. Shidehara,
With reference to the communications which have
been made to you by the Councilor of the Russian
Embassy, as well as to your letter of August 25th, I
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beg to enclose a cutting of the Nichi-nichi of this
morning and to draw your special attention to its
contents.

May I again request your intervention in order
to stop and prevent the appearance in the press of
references to secret negotiations between the Embas-
sy and the Foreign Office.

Awaiting your reply on this matter I remain yours
sincerely.

(Signed) B. Kroupensky
H. E. Mr. Shidehara
Vice-Minister of Foreign Affairs.
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ments to His Excellency Mr. Shidehara and begs to
forward herewith, in complement to his letter of
yesterday, a cutting from the “ Yomiuri” containing
an article in which mention is again made to the
question which formed the subject of strictly confi-
dential exchange of views between the Ministry for
Foreign Affairs of Japan and the Imperial Russian
Embassy.
Tokyo, the 3rd of October, 1916. — No. 918. —
His Excellency

Mzr. Shidehara

Vice-Minister of Foreign Affairs.
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quiries have been made to trace out the source of
the leakage but up to the present moment, no clue
of such source has yet been discovered. In the mean-
time, all UOmmem measures have been taken to prevent
~ any fresh disclosure of the secrecy. The statements
in question in the Nichi-nichi and the Yomiuri, high-
ly objectionable as they are, evidently seem to be a
réchauffé of the old story, amplified by imagination,
and there is no indication that they have attracted
much public attention. In any case, I deeply regret
that they should have appeared in the newspapers,
and steps have been taken to remind them of the
serious indiscretion in publishing a report of this
kind. I trust however that you will appreciate the
immense difficulty with which we are practically con-
fronted in exercising effective control over the press,
more especially in checking in advance the circulation
of such ill-advised reports.

Belive me

My Dear Ambassador
Yours sincerely,
(Signed) K. Shidehara
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Oct. 6th 1916.
My dear Ambassador,

I beg to acknowledge receipt of Your m.wnmzmsow‘m
communications of the 2nd and the 3rd instant, call-
ing our attention to the statements in the recent is-
sues of the Nichi-nichi Shimbun and the Yomiuri
Shimbun on the question which formed a subject of
confidential discussion between the Russian Embassy
and this Ministry. Since a similar report appeared in
the Yamato Shimbun two weeks ago, exhaustive in-
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Ambassade
Impériale
de Russie
Tokio, le 26 Septembre/9 Octobre 1916.

No. 945.
Monsieur le Ministre,

Jai T'honneur d'informer Votre Excellence que je
suis autorisé par le Gouvernement Impérial de con-
clure avec la Banque du Japon un arrangement pour
le renouvellement aux conditions stipulées avec la
Banque des bons de Trésor Russes émis au mois
d’avril de l'année courante pour la somme de 15!/,

millions de Yen.

Russian Government to apply the proceeds of the
September loan for the payment under the existing
contracts of supplies in Japan. At the same time,
they hope that an arrangement to the following
effect will be acceptable to the Russian Government:

1. The Russian Government to engage to place
in Japan forthwith new orders for boots and saddles,
gunpowder and cloths, amounting approximately to
46,000,000 Yen, to which reference is made in the
Memorandum of the Ministry of Foreign Affairs
dated September 18.

2. The Japanese Government, on their part, to
undertake to assist in finding the necessary fund to
meet the payment for those orders, on about the
same terms as in the case of the September loan.

The Japanese Government will also use their
best endeavours for obtaining in addition the sum of
15,000,000 Yen, which represents the deficit in the
fund to meet the outstanding liabilities of the Russian
Government under the existing contracts of supplies.

Ministry of Foreign Affairs.
October 16, 1916.
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En Vous priant de vouloir bien porter ce qui pré-
céde 2 la connaissance des autorités compétentes je
profite de cette occasion pour Vous renouveler, Mon-
sieur le Ministre, les assurances de ma haute consi-
dération. . .

(Signé) B. Kroupensky
Son Excellence
Monsieur le Vicomte Ishii

Ministre des Affaires Etrangéres.
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With reference to the question of the arrange

ment for the Russian military supplies, which has
formed a subject of discussion between the Russian
Embassy and the Ministry of Foreign - Affairs at
Tokio, the Japanese Government have decided, in the
interest of the friendly and practical solution of the
question, to raise no objection to the plan of the
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The Russian Embassy did not fail to transmit to
Petrograd the contents of the communication on a

[HEN ]

new loan to be raised in Japan which has been re-
ceived from the Foreign Office on October 16th.

It appears from the reply of the Russian Gov-
ernment which has now reached the Embassy that
the amount of outstanding and uncovered payments
in Japan aggregates 401/, million Yen. Taking in
consideration the new orders under discussion, some
of which have been mentioned in the communication
of October 16th, as well as the expenses connected
with the renewal of the 50 million yen loan in Feb-
ruary next, the total sum required for the Russian
Government'is far in excess of the 61 million yen net
recently offered.

Therefore the Russian Government, desirous to
avoid in future difficulties connected with the military
supplies to be ordered from Japan, proposes instead
of the offer communicated on October 16th to estab-
lish a scheme of credits which would be periodically
obtained on the Japanese financial market for the

total amount of 200 million yen net, 20 million net
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to be raised monthly beginning from the Ist of Um-
cember next.

In order to avoid all misunderstandings the Rus-
sian Embassy wishes to add with regard to the con-
templated order of cloths mentioned in the communi-
cation of October 16th that the negotiations on this
point have been definitively dropped and that the
Russian Military Attaché has been instructed to in-
form accordingly those interested.

Tokyo, October 29th/November 11th, 1916.
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His Imperial Majesty’s Minister for Foreign Af-
fairs presents his compliments to His Excellency the

R

Russian Ambassador, and has the honour to enclose
herewith a Memorandum in continuation of the sub-
ject of the proposed financial arrangement connected
with the new orders for Russian military supplies.
He further begs leave to request that His Excellency
Mr. Kroupensky may be so good as to favour him
with an early reply to the proposal contained in the
accompanying Memorandum.

Ministry of Foreign Affairs,
November 16, 1916.
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The Japanese Government have submitted to their
careful examination the Memorandum of the Russian
Embassy under date of November 11, containing the
counter-proposal of the Russian Government for a fi-
nancial arrangement to be made in connection with
the new orders for military supplies, and they desire
to offer the following observations in reply to that
communication.

1. The sum of 401/, million yen mentioned in the
Memorandum as representing the aggregate amount
of outstanding and uncovered payments to be made
by the Russian Government in Japan does not coin-
cide with the figures obtained by the Ministry of
Finance at Tokio, but such discrepancy in the figures
may be left aside from the present discussion.

2. While taking due note of the Russian counter-
proposal now presented, the Japanese Government
are well persuaded of the prime importance to bring
to a prompt and satisfactory issue the pending ques-
tions. of certain military supplies, before proceeding
to the discussion of a new and larger plan. It seems
to them highly desirable in the interest of both na-

future financial operations for the Russian Govern-
ment in Japan. .
5. .As regards the scheme of credits embodied in the
Russian counter-proposal, the Japanese Government
will be ready to approach the capitalists, after the
settlement of the questions respecting the new orders
above indicated. Should that scheme eventually prove
unacceptable to the capitalists under the existing con-
ditions of Japanese market, it remains for the two
Governments to consider-in common a more feasible
plan which their mutual sentiments of friendly co-
o@mnmm.o,s Bw.% mnmmmwﬁ But it is .mgmwmbzw impos-
sible for the Japanese Government to proceed at once
to the discussion of such a scheme, so long as the
pressing questions of the specified new orders are
left unsolved.
Ministry of Foreign Affairs,

November 16, 1916.
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tions to dispel as early as possible the sense of mis-
givings which is actually gaining ground in the fi-
nancial and industrial quarters in Japan on account
of the long suspense in the conclusion of the new
orders by the Russian Government, respecting which
an agreement has been practically reached, and for
which the Japanese manufacturers have, to a large
extent, completed the necessary preparations.

3. Accordingly, the Japanese Government feel con-
strained to hold to their proposal that the new orders
should be placed without further delay at least for
boots, saddles and gunpower, to which reference was
made in their previous communications, and that,
upon such orders being placed forthwith, the Japanese
Government would undertake on their own responsi-
bility to assist in securing the necessary fund to meet
the payments in respect of those orders, as well as
the payments which remain uncovered under exist-
ing arrangements.

4. An early adjustment of the pending gquestions in

the line proposed, will no doubt create favourable
impression in this country, and will largely facilitate
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Russe ne pourraient étre faites qu’a mesure de I'obten-
tion des crédits en question et dans les limites ne dépa-
ssant pas 46 millions de yens pour les premiers 100
millions obtenus, 54 millions étant nécessaires pour
couvrir l'arriéré sur les commandes antérieures ainsi
que les frais de renouvellement des emprunts déja émis.

Veuillez agreer, Monsieur le Vicomte, les assu-
rances de ma haute considération.

nwwmumv B. Kroupensky
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Vu les nouvelles informations au sujet de la quan-
tité d’artillerie lourde indispensable aux besoins de
'Armée Russe, ’Ambassadeur de Russie a été chargé,
pour compléter sa communication en date du 24 No-
vembre/7 Décembre concernant les desiderata du Mi-
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Tokio, 24 Novembre/7 Décembre
1916.
Monsieur le Vicomte
Me référant a notre entretien de cet aprés-midi
et pour évitet tout malentendu Jai T'honneur de con-
firmer a Votre Excellence que mon Gouvernement
considére que, pour faciliter 'émission sur le marché
japonais de 'emprunt russe de 200 millions de yens
effectifs dont il a été question, cet emprunt pourrait
&tre effectué en deux tranches de 100 millions de yens
chacune.Les nouvelles commandes du Gouvernement

nistére de la Guerre Russe, d’adresser au Gouvernement
Japonais la demande de vouloir bien céder au Gou-
vernement Russe 300 piéces, ou plus si faire se peut,
A partir de 15 cm. (6’) et
au dessus. Les canons en question seraient nécessaires

de canons de gros calibres a

en formations de batteries complétes munies de tout
leur personnel, munitions, chevaux et autre matériel
requis. Cette artillerie devrait &tre mise a la disposi-
tion du Gouvernement Russe au début du printemps
prochain, vers le Ier Mars 1917 et ne pourrait par
conséquent étre prise que sur les réserves existantes
au Japon.

En présentant cette importante demande au Gou-
vernement Japonais le Gouvernement Russe fait appel
aux sentiments qui inspirent tous les Alliés dans un
désir commun de s’entr’aider mutuellement pour me-
ner & bonne fin la lutte gigantesque qui se poursuit
actuellement en Europe.

Tokio, le 25 Novembre/8 Décembre, 1916.
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Desiderata du Ministére de la Guerre Russe—
1.~ Fusils-150,000 piéces ou plus si faire ce peut.—

&

le 12 Décembre 1916.
Chére Excellence,.

Me référant a notre conversation d’hier, je viens
de recevoir un télégramme de M. Balfour me charge-
ant d’appuyer la demande que le Gouvernement Russe
vient d’adresser au Gouvernemnt Impérial de lui céder
300 piéces, ou plus si faire se peut, de canons de gros
calibres en formations de batteries complétes munies
de tout leur personnel, munitions, chevaux et autre
matériel requis. Agréez, Chére Excellence, & l'assu-
rance de mes sentiments trés dévoués. :

(Signed) Conyngham Greene.
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2.~ 1,000 cartouches au moins pour chaque fusil—

3. - Fusées 35/-100,000 piéces.—

4. 24 obusiers de 20 cm./8/.

5.~ Compléments de munitions pour 1,000 coups
par chaque obusier en tout 24,000.—

11 serait désirable d’obtenir les armes et munitions
susmentionnées immédiatement sur les réserves effec-

tives des arsenaux japonais.—
Tokio, le 24 Novembre/7 Décembre.
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