R KN IR
AN
PNER N NEREH ~ Hou G- SR O S R~ 1= 11 Bl &
HHER ¢CNIE N N H R I R BRI LRI R R R
P CORFMRIE L N NI 1) o= 2 ~ S )
Ripx 2 1R ERHR 112
(B N BNEE R K R <N IR
ENEHUEN RTNER R NN D)
B REEm
MX-KHTERN 1] N~
B0 St e QN SNR k|
(HE" OB~ SN X &)
B4 1 KR m R
T~ NE= R NEL
TR SRR 1 m =k m o B R N e BN T
NIREZN | BNKEY M0 o NHW ]
(B #EmB O EK By NS R58)

| Ol

S RETEMEE

N R K RIEERBYRERERE~&
YERER | Koo
KE+HYE | m+-Ho
HE
LEE KB I
K
SEW HIE KR
RIE S RN RN R R
SHAPERAV L0 1 BN SRIR 1) 304 R TS~ KR 1R N I (X
BE I (EyNEFE L RERPEKYIRRD CHE
R NESIRER @ T2 CREX D i BN
KPR K NG
¢39)
NP | 0 X IR N RN
e S ] S B K R ] € R a0 1 R - 1
EHPRUE N ST R YR 1 S X Ko~ S5
11 RN N\ R R RIR S 1) R0 & R REKER
B EE & B RBERRE L R0 > InR MK $ER
e m = M I B N I SR PR A < R - O (N
R KNEEILERE | Ol

1119
HLRUDNKESREEm =
1O | m+Hm #%%%kﬁ%
REEEH I HOJmRBENEKRIIEX 2
P H o EE 2 R ik R 40 ib S
e | - mREL R Y N IKE R m o #IK
o SR B R SRR IR | B
RIE M RN 1 R4 2 IKH ~ mékdsim
BTN ¢ N X 1| ER X R SEKSS IR
e~
BIFRN (oo (] m 1420 mr )
KE+HE | m+Hm
o

LREE KR I @
KRN £ iR
R KN RN KRB &
K& R MR+ E oK | B mahh K EEEHR
S o R 1 DO E QIR HE X

(EHEHD
| mFEmIz L R N KERSEERE m = K D E SRR S
EEEadR | B
SRR TR 1] Fh R AN N R EImE R e B ¢

NN iR 2 o R SRS TR—N K0 —
LN ON 478 N2
M R N AR ~ € B HE N SE K A R
RAMEFEBRKE R S nEho RV EBRIB (hw~
N I R I 0 HEEK - RS OB S O &
A A ERUSNE N IR e CE s g8 {4
REFSCRERNERE S RKIEN | KENESFERR
CHE T <N R K D NS S #HE =
SERRNBEN DR 1 - CHEKE KA BN
R CEHEC RS RO HE N KED N KN
N N = R S B RN or AN <) O ONR E KIE ~ K
BRI NHE AR N 2 KR N NP SR < - K1)
B NEREHBNREDY N £ PEMRCEN | B R
BENE N MRS SN E =
CEKERANEENMESN R (R <SR KD INIEND™
RN ANE 2R A= G miEE < BER @ R
e BESRSNER N E D R EKE N KB Y
KR HRHH A ~ RE R ) B 4 B IR BN R
NN DN £ KR RPN TR HE N B EREX RE AR
FHPR



R KINEEDEE | Onlk
BN RN bR NEER R A=
PR~ R CORERIE (ALY M EA R RENY
E CREEN BB S0 RN~ RER 3~ 58
BROE K ( QIR &E DN RERNEY D REMK (R
SEEGHIE A b | KEENERE K R N A XREKE
ERIRTE N R <EBE~ER P RN CER I Sk
SNEACRN BN ERIEE R o (e R B
RN RORNERN 22 (<N BB 2R =
IR & B m = ROXC o N TONBE T 1) 0 < R 40 AR SR
FOQE BRI X AR R RENNDR I BE K R CEEN
K R KR EE) N HIDXBEEL ™ D INN N D < R
# (O NRRENERY B R NHNERE {FE<~NTOR
NN B A=y
E EEEUN &R~ N NBEE S B O~ EaRIE i
R KR 1 1 K mi- S {ERERE N 2N 1
BSOS | BB (NFEENSE K A=< 16 (
421 37 - SRR B i < TRk b ~ SRR AR SR BB ~ 0
N SRR | RO M R | [ £ K~ i

B BT
T REnEHER (CFRIEE Mo (DY
W -m - EREE ) (RENEES | mNE<E
H
B m=IF & SO RE RN+
BEER AKHEnE<P R TLRAN D~ AN
> NN (Track Laying Machine) 1|4amEEX | 41
R | INERRIEN] Tan | BRI Tarn ) R
Faro | o : |
I - JE AR N T ER N 3 4 Y 1 i K B S B o 1 |
Y B ] - R R o) BRE H i B ~ i
RIEm IR & KN B (P md 1 RE~N WY

17 RN R K R EBR (IR ¢ K ERRINZE R
SEEEIE 11 o PR R A S B R 01 RO B B G
SRR m SR & B E R RS AT SERE TR N [T 1| KT
& TR & SRR S A s B BRI R N IR & KR
FREE A O R R EEEER AR m = R TIE 1) Y
ANE BN KN o N - X2 N4
REAS R P FEUKK CREHR Y S RIN XEIREE N

R RNWEGUERE | ONlK

11120
KBS R AR SN RES bR B~ K N RE R
IR R R A - L ) DM M RE~ i )
NI OB 1 1B ¢ A e I AT
RIE M ERG 4> E 1| S | E R
MRS RRESE R - TR~ (REEEY
IR

1 On2 HL R NKEREm =
N PR KR

RTINS HE$RRR IR ¥ REERNE
WM EETE R | R BN E
@R | Hoe (1 1= mEE)
K+ I m K m
i
LEH KE K@
LRKIEHRE ¥R iERs
RN 1| TR R
P - R T N LRSS 1 K R (3

K m

HY IR« BE (m@ie) EBH) o2 REF IR X BR

(MBI XK P = EEH B R/E K2 1 84

MEYNKEER K R RX L EEENSREREY M4 2
RNTTE IR S R REAXER ~ 1 m = IR BRIEE
AKX R R D KRR ¢ IR EER - N
KA R NN RREERS SN EEEER (1 +H4
—DN] NEEXK RN L LR R (H REEDIESET R
KN CEERRNEENER 12k (D

N7 EEE-RE KB RK K KEER (HE

) K HEY BH (GRED JER BER
BREHNE SE SR RO R R IE
O ek <RI H R D v R (CERERNR
R ~ K | IR N RN T 1) CRERS R mRm
DR RPN S R 122 N KEKK B
SECOTHEE RHET SR HE RERE SR
2R HECKE
B B | N REE BN (m- 8 0 KON KRR
11 INRIER RN JEER <P X ¢ B R RESIEIEE TR
HYRH~EA &S CENED
FREE KETIRKE JEERKE E1ER
KE) EEHRKE 2ERNRKR KBV RKR
1=



R KITEELWER | Onp  1on<
(B RIRKE) S S EK K HRKS
HirEERN+RE

KEhiHER HNERIER

B0 N KE LR n =
HNRFRE e s | iR

R mEES | 20 KR IR\ im
mf -3

KE+HE m4-=m

lony

HEER KE Kl
& BKuKE
Rt - 48 & BT R E || N EE N mg )
RN R EHEE SRR NN SRR R E
N EE R R NEEAHR NS N H R (R 8RR
NER VRN IR SN OX LKA RNERNE D B3R
m# R ESHCE R DN B EEEN B NS K 01N
ERSEIE ) E4R 1 I AR DN R A IR | BIEE YN
# CRIRN S NIER AN N G R RSN R
N CESHSNEE N EoND RINA X E IERNETCRKER
o hERE I MREEAREN BNy =2 (filong

R (KRS 84D
G )

B m R SRR R - R KRR R 1 Ot
QR

®<Ome =g

On September 3rd, 1924, the South Manchuria Rail-
way Company concluded a contract with Chinese Au-
thorities for the Three Eastern Provinces for the
construction of a railway line from Taonan to Ang-
anghai. The contract was formally confirmed on Au-
gust 15, 1925, by the Central Government at Peking.

As regards the mode of payment, it is stipulated
in the contract that, should the cost of construction

remain unpaid, in whole or in part, upon the expira-
tion of six months from the date on which the entire

line shall have been completed and transferred to the
Chinese Authorities, a loan agreement shall be concluded
between the Chinese Authorities for the Three Eastern
Provinces and the South Manchuria Railway Com-

pany to cover such outstanding account.
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It will be evident from the provisions of the con-
tract, copy of which is attached hereto, that the un-
dertaking in question is, in its nature, entirely outside
the scope of activity reserved to the Consortium. In the
event, however, of such a loan agreement, as is referred
to above, being concluded, and should the other nation-
al Groups of the Consortium be desirous to partici-
pate in that loan, the Japanese interests will, in com-
pliance with the intention of the Japanese Government,
be ready to enter into negotiations with these Groups
regarding the manner and conditions of such partici-

pation.
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