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Distribution of the first German annuity :
Annex 2947. A, B.

Distribution of the first German annuity :
Annex 2680 C.
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Paris, September 30, 1926.

REPARATION

Accounting
ESTIMATED DISTRIBUTION OF THE THIRD

(Account taken of the sums made available through the reduction of 10% in the

accordance with Article 20 of the Agreement of January 14, 1925)

1. Powers

Great Britain
France

Italy -
Belgium -

Japan -

Serbia -

%

Arrears on account
of the costs of
the Armies of

Occupation.

1

Current

expenses of
Armies of
Occupation

2

Belgian Debt
Distribution

on basis of
P.M.C. Decision
417)

% 3

43 10,750,000 25,000,000 39.407 22,661,980

357

Portugal —

Roumania -
Greece -

100
Poland

United States
of America

% 25,060,000 160,000,000

55,000,000
80,000,000 160,000,000

14,250,000

110,000,000 45.891 26,390,767

25,000,000 14.70Z 8,454,753

100% 57,507,500

57,507,500

61.333

30.667

Restitutions.
(Distribution on
basis of provisional
percentages fixed
by P.M.C. Decision
534).

% 4
1.383 159,066

7,054,215

1.185 136,293

3,527,165

0.987 113 52¢

2.667
11,297,004

1.778 204,496

11,501,500

NOTES: (1) The distribution of the “Repatation® shares (Col.5) wasmade on
the basis of Article 1 of the Spa Agreement, completed ia the case
of Roumania and Greece by Article 7,paragraphs A and B) of the
Agreement of January 14, 1925, and adjusted in the case of
Belgium by Article 6 B c) of the smme Agreement. The 3.5%
rendered available by the reduction im the Belgian share has been
divided between Great Britain and France in the proportion of

22352,

306,745

COMMISSION.
Section.
ANNUITY UNDER THE EXPERTS’ PLAN.

shares of Italy and Serbia intended for the repayment of their excesses in

%
22.—

3.50

§2.—

10.—
450

0.75
S~
0.75
1.10
0.40
100%

Reparations
(See Note 1)

5

232,499,372)
( 10,996592)

( 25991944)
549,543971)
Dr. 14,000,000)

105,681,533

| 41,556,690)
Cr. 14,000,000)

7,926,115
52,840,766
7.926,115
11,624,969
4227261
1,056,815,328

24,325,672
1,081,141,000

Total shares
in the annuity

6
302,057,010

719,230,897
105,817,826

98,538,608
7,926,115
52,954,286
7,926,115
11,931,714
4,227,261
1,310,619.832
204,496

79,325,672
1,390,150,000

Adjustments to be made
in shares under Col. 6

in execution of Art. 20
of Agreement of
January 14,1925 (2)

%
24.37

73.60

1.00

0.70
0.30
003
100%

7
Cr. 3,869,277

Cr.11,685,628

Dr.10,581,783

Cr. 158772
Dr. 5,295,429
Cr. 111,140
Cr. 47,632
Cr. 4,263

Annex 2995 A.
Statement 2.

Total credits
due to Powers

8
305,936,287

730,916,525
95,236,043

98,538,608
8,084,887
47,658,857
8,037,255
11,979,346
4232,024
1,310,619,832
204,496

79,325,672
1,390,150,000

(2) The adjustments indicated in column 7 represent the repayment of
10% by Italy and Serbia in their shares in the annuity, in accord-
ance with Article 20 of the Agreement of January 14, 1925, that
is, 10,581,783 + 5,295,429 = 15,877,212 gold marks. This sum
has been distributed among the Powers in credit to the Reparation
Pool, on the basis of the provisional percentages fixed at the
meeting of the National Delegations of. August 26, 1926 (see F.S.
137 B) Reparation Commission’s letter to the Agent General
¥3/474 and 60/P(36)).
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1. —Annex 2972 A. B. C.: —Revised Provisional dis-

tribution of the third annuity. Revised m:mmomﬁmm

programmes for the months of September, Octo-

ber & November 1926,
2. —Decision 3354—495th meeting, 2nd October 1926,
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Annexr 2995 A.—Provisional distribution of the 3rd
Annuity,
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Ref. 2.12.
60/P/3 B.
BERLIN, November 17, 1926.
Revised Distribution of

the Second Annuity.

From: The Agent General for Reparation Payments

To : The Secretary General, Reparation
Commission, Paris.

Sir,

I have the honour to present herewith, for the
information of the Reparation Commission, the fol-
lowing further statements relating to the second
Annuity under the Experts’ Plan:

moﬁﬁgﬂ%cﬁlmsoéwbm a further revised distribu-

tion of the second Annuity,

Schedule II.—showing the additional amounts

available to the Powers on account of the
further revision of the distribution of the

second Annuity.
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Revised distribution of the seoond Annuity :
1° v‘ Um&mmvb w&owl%mzu Meeting, A?..Umooavmn 1926
2°) Annex 3030 A. B
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Annex 3030 A.
THE AGENT GENERAL
FOR REPARATION PAYMENTS.

It is not yet possible to submit a final distribution
of the second Annuity because of retroactive modifi-
cations which I understand are to be made in the
allowances for the current expenses of the Armies
of Occupation, but for which information is not yet
available. Further adjustments may also have to
be made in respect of savings by the Inter-Allied
Commissions out of the sums drawn by them to
cover their mxvms,mmm for the second Annuity year.
The present revised distribution includes all adjust-
ments that can be brought in at this date, and the
following modifications have been made as compared
with the previous revised distribution of the second
Annuity transmitted with my letter of August 11,
1926 (Annex 2957 — Decision 3329):

(1) There is made available to the Powers:

a. an amount of G.M. 1,554,455.30 in respect
of the transport tax, representing the differ-

ence between the actual August receipts of

11
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November 17, 1926.

Provisional

OFFICE OF THE AGENT GENERAL

Accounting

REVISED DISTRIBUTION OF

Arrears on Current expenses Belgi
Powers account of of Armies of ;eglﬁ“
Army Costs (1) QOccupation
GM. GM. ) GM.

1) United States

2) British Empire 8,017,847.38 25,000,000.—-

3) Franee 10,628,309.31 110,000,000.-—

4y Ttaly - —

5) Belgium - 25,000,000.—

6) Japan - -

7) Serbia - -

8) Portugal o -

9) Rumania - —

10) Greece — _

11) Poland — -
18,646,156.69 160,000,000.-—

(1) The allowances in respect of arrears on account of Army Costs have been
reduced by G.M. 582,152.62 for the British Empire and G.M. 771,690.69
for France; these amounts having been paid by the Reparation Commission
to the respective Governments out of receipts arising outside of the Annuity.

(2 1/4 % of 870,038,661.90 G.M. available for Reparations)
18,237,028.48
21,237,736.30

6,803,887.45

46,278,652.23

Interest eatned and gain in exchange included in the above distribution

FOR REPARATION PAYMENTS

Service.
THE SECOND ANNUITY
Restitutions Spa
percentage
GM.
128,006.75 22
5,676,817.15 52
109,680.41 10
2,838,454.85 8
- 0.75
91,354.06 s
- 0.75
246,850.33 1.10
- 0.40
164,566.89

9,255,730.44

Reparations

GM.
19,575,869.89
187,101,814.24

442,240,651.85)
Dr. 6,000,000 —)

85,046,279.20

68,037,023.36)
Cr. 6 £00,000.—)

6,378,470.94
42,523,139 60
637847094
9,355,090.71
3,401,851.17
850,462,792 .01
870,038,661.90

Cost of Inter-Allied Commissions
Service of German External Loan

Discount on Railway Interest

Total Annuity

Annex 3030 A.
Schedule 1.

Total Shares.

GM.
19,575 ,869.89
238 ,484,696.85

(2) 583,783,514.61

85,155,959.61

(2) 108,679,365.66

6,378,470.94
42,614,493.66
6,378,470.94
9,601,941.04
3,401,851.17
164,566.89

1,104,219,201.26
3,157,404.45
1,101,061,796.8%

19,293,692.32
92234,103.89
7,410,406 .98

1,220,000,000.—-

(2) By agreement between the Belgian and French Govesnments a portion of the
total share accruing to the latter and amounting to 6,000,000 Gold Marks
has been made available to the former, and is taken into account in the
above distribution.
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G.M. 26,554,455.30 and the estimated August

receipts — G.M. 25,000,000.—

b. an amount of G.M. 1,038154.91, being
interest earned and exchange difference
brought to account in the month of August
1926.

(2) The allowances for arrears on account of
Army costs have been further reduced, for France
by G.M. 319,315.16, and for the British Empire by
G.M. 240,886.87, these amounts having been paid by
the Reparation Commission to the respective Gov-
ernments out of receipts arising outside of the An-
nuity, and notified by Reparation Commission letter
dated September 3, 1926.

(3) The assignment from France to Belgium of
the sum of G.M. 6,000,000.— in accordance with Re-
paration Commission Decision No. 377 is brought
into the statement of distribution.

(4) The discount paid in respect of railway inter-
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B
est received in advance and the amount of interest
earned and exchange differences are also brought
into the statement of distribution.

The supplementary amounts available to the
Powers on account of the further revised distribu-
tion of the second Annuity, as shown in the last
column of Schedule II, are available for immediate
expenditure,

Respectfully,
(Signed) S. PARKER GILBERT

Agent General for Reparation Payments.
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Revised provisional distribution of the third Annuity,

Programmes for the months of December 1926, Jan-

uary and February 1927 :— .

1) Decision 3403—498th Meeting, 4th December
1926,

2) Annex 3029 A, B, C.
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