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DECISON DE LA CONFERENCE
DES “SIX”de GENEVE.
(Communiqué officiel publié le 16 septembre a la suite

de sa troisiéme réunion).

A la fin de la troisieme conversation qu’ils ont eue, les
représentants de I’Allemagne, de la Belgique, de la
France, de la Grande-Bretagne, de 'Italie, du Japon, ont
constaté avec satisfaction les conditions amicales dans
lesquelles ont été envisagécs les importantes questions

qui ont fait I'objet de leur échange de vues. L’accord

NEINE XN 20 BOELCHK I R EDN AW
JSEZEKES | ERHE {RENRI] R~ 200m
H (HKEZSKESRN & N0 RSN AHE | E i
N2 A=
T K s | m = OB R | SN TR EE
F I REBRTRNEEN AN HEN S 2 B NKE
FTRKEE NN XE N HHHE TR 8K w SN
AR NN [ N | O IR EE N ERC
EENSERN N NIEENEEX 2 ek A
B [N N\ SR Bk (EKERRE M= i
ANSIFEEE IR NN 2w | SEZENN KN
A2 GERNVMNIEZERGER RN WK KANE
BN 2 CHKERENRER M SRR K
I ONINEE - N BHREE 2 B NN R SR B o
FREEIMERNEENEE N ~BINE28 NER
TANZANRN 20 TANRR NN | N eRRE
AR IS W E R D ROTTRR IR N I ] e
N ({ KEAS
HON KRR 1 X = 1 i = o B o s e i | ¢

s’est établi entre eux sur les points suivants :
1° - Sur louverture d'une négociation officielle
relativement a la demande formulée par le chancelier du
Reich au syjet de 'évacuation anticipée de la Rhénanie;
2 - Sur la nécessité d'un réglement complet et
définitif du probléme des réparations et de la
constitution, pour atteindre ce but, d’'une commission
d’experts financiers désignée par les six gouvernements :
3 - Sur le principe de la constitution dune
commission de constatation et de conciliation.
La composition, le fonctionnement, I'objet et la durée
de ladite commission seront soumis i une négociation

entre les gouvernements.
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enable the proposed committee to commence its task.
The German Government is of the opinion that, for this
purpose, the following points should be considered :

1. The Geneva resolution of September 16,1928,
makes reference only to experts of the six countries
participating in the resolution. In the interests of all
concerned,it would, however, be a welcome addition if,
besides the respective nationals appointed by the six
Governments, citizens of the United States of America
also participated in the committee. In this case,the six
Governments would have to agree on the citizens of the
United States of America to whom invitations to (?) in
the committee should be sent.

mv. Like the First committee of Experts appointed in
November, 1923, the committee should consist of
independent financial experts of international repute,
each of such standing in his own country and not
handicapped by any instructions from his Government.

The number of members should not exceed three for

EENRRENSERNFRENEN N e (N —K
(REEHY
ok 3B m(EEyY=

(® W)
(R, W
¥ U SmmiEie
® | O«
ﬁn geneva, on September 16, 1928, the
representatives of the Governments of Germany,
Belgium, France, Great Britain, Italy and Japan stated
their agreement as to“the necessity for a complete and
definite settlememt of the reparation problem and for
the constitution for this purpose of a committee of
financial experts to be nominated by the six
Governments”. The German Government deems it
desirable that the said six Governments should now
come to an agreement concerning the execution of this

plan and that they should take the steps requisite to

each country.

3. The committee should meet as soon as possible.
The place where the deliberations are to be held would
be determined on grounds of expedience. The German
Government would welcome the choice of Berlin as the
meeting place.

4. The committee’s terms of reference are clearly
indicated in the Geneve resolutions by the (of the) words
“complete and definite settlement of the reparation”.
According to the wording the committee would have to
be instructed to me proposals for such a definite and
complete settlement of the reparation problems.

5. Assoon as the six Governments shall have agreed
as to the above points,they would inform the reparation
commission accordingly and invite it to co-operate, at a
given date, for the purpose of realizing the proposals of
the committee of experts subsequent to their adoption

by the Governments.
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Debts and Reparations is based as here-to-fore on
Balfour Note, under security (not as matter of
bargaining, but as voluntary act of renounciation) His
Majesty’s Government undertook to limit their claims
upon their Allies to such amount as, with receipts of
Great Britain from Reparations, would suffice to meet
liabilities they had incurred to United States in respect
of War Debt.

As was made clear in Anglo-French and Anglo-Italian
Debt Agreements, share of reparations payable to
British Dominions and Colonies can not be counted in
calculation of British receipts for this purpose, as these
payments in no way benefit tax payer in United
Kingdom.

Wca:m present financial year for first time, British
Government receipts from refunds and Allied War Debts
together shall approximately balance payments to
United States Government, and it is essential that in any

new settlement with German Government His Majesty’s

B {HRAERYXEE W NMRNEX (A & CEREE =
~H (RO Rum=KEH ( { REx X 2 BKE ( \E
B — ] Nl NSNS E < N
FRETRYNR N -~ ENKRERERE | LRT N 2]
BN OO N R | B E N KB | KRR EE
EIRK [{2n®h - N—=] TN CRENEY &
RAMNNERKENSHWE K SN 2 W RN K-
SHE NN N IR (R R AR NI S EE
ERUENINEXEZH | TR X 2 KA EHRE N H
NE2WIE R KR {DH A 2 (W R-BEP N
WHE { S5O WEEENEER BB YN0«
NRNRYKE MNP B =

¥ E OB (Y
(= W)
[REANZEN iy
¥ @ Omom®Big
® =< Hge

1)
Policy of His Majesty’s Government in respect of

Government should be assured that this balance between
receipts and payments of British Government should be
maintained during whole economical currency of British
Government liability. Informing this standpoint, His
Majesty’s Government are not claiming for themselves
any peculiar or exclusive privilege. On the contrary,
they conceive that it is common aims all creditor
guarantees that any new settlement with German
Government must, in first place, fully cover liabilities,
they have each to meet in respect of War Debts.

@Hrr eir aggregate liabilities under this head amount to
considerably less than normal annuity of £ 125 millions
under Dawes Plan, and His Majesty’s Government
therefore see every reason to hope that settlement could
be reached with Germany which cover not only these
liabilities and comparatively small share of Reparation
due to United States and to other countries (including
British dominions) which are not indebted America, but

would provide balance available towards cost of
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reconstructing devastated regions.

His Majesty’s Government desire however to point out
that up to present time their payments to United States
Government have substantially exceeded their
aggregate receipts from German reparations and allied
War Debts together ; and they must reserve their right
to deal with this deficiency (which now amount, with
interest, to approximately £180 millions) , in relation
to Claims of other creditor Governments to recover any
supplementary payments over and above their current
debt liabilities.

m:n is upon this basis that His Majesty’s Government
will confidential conclusions of expert committee which
it has been adhered to constitute with view to final and
definite settlement of reparations. It is necessary to
observe that, at present, cost of Armies of Occupation in
Rhine land - substantially diminish receipts available for
Reparations, and in order to make largest possible

amount available for Reparations, these cost should be

which proceeds could be utilized by Allied Governments
to meet their liabilities. So long as (in accordance with
provisions of Treaty) marketing operation is
under-taken except with unanimous consent of Creditor
Powers, His Majesty’s Government do not see any
objection of principle to study of question. They feel
that, on this matter, advice of Expert Financial
Committee might be invaluable, and they would be glad
to invite such Committee to examine steps that can be
taken to prepare way for market operation, without
prejudice to rights of Allied Governments thereafter to

decide whether such operation is expedient.
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brought to an end as soon as possible.

Question of mobilizing capital Reparation Debt by
marketing of German bonds appears to His Majesty’s
Government to be question of expediency rather than of
principle.

To deal with this deficiency (which now amount, with
interest, to approximately £ 180 millions) in relation to
Claims of other creditor Governments to recover any
supplementary payments over and above their current
debt liabilities.

.@:_mmm German Government are prepared to undertake
service of Reparation loans over and above current
annuity, service of any Bonds marketed must protanto,
diminish German annuities available for distribution to
Allied Governments in future all extent to which such
mobilization will be in interest of Allied Governments
will depend on terms and conditions upon which Bonds
can be placed, e. g., rate of discount at which Bonds

could be marketed as compared with rate of discount at
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Government that personnel of committee should be
composed of experts similar to those who served on
Dawes Committee of 1924, and that co-operation of
citizens of United States of American would serve
common interest.

ﬁmmvzm_.mmn%w Government consider that number of
members should not exceed two for each country in
order that total membership may not become
inconveniently large.

His Majesty’s Government also agree that Committee
should meet as soon as possible while they are willing to
accept any place of meeting which is generally desired
they suggest that Committee should sit in Paris or
Berlin as they find most convenient.

am:m Majesty’s Government are prepared to agree that
reference to committee should follow term of Geneva
Communique either as it stands or expanded so as to set
out various question implied in final and definite

settlement of reparation problem, whichever course may
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muﬁm Majesty’s Government have considered views of
German Government about appointment of committee
of financial experts to make negociations for complete

and definite settlement of reparation problem.

His Majesty’s Government agree with German

be preferred.
Finally, His Majesty’s Government agree that
Reparations Commission should be informed of
appointment of Committee and invited to give to
Committee during course of its work any assistance in
their power. Questions about procedure after
presentaion of Committee’s report must await

examination of report by Government’s concerned.
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Les gouvernements allemand, belge, francais,
britannique, italien et japonais en donnant suite 3 la
décision de Genéve du 16 septembre 1928, dans laquelle
avait été convenue linstitution d'un Comité d’Experts
financiers indépendants, ont décidé de charger celui-ci
d’élaborer des propositions pour un réglement complet
et définitif du probléeme des réparations.

Ces propositions devront comporter un réglement
des obligations qui résultent des traités et Accords
existants entre I’Allemague et les Puissances
créanciéres.

Le Comité dvra adresser son rapport aux
gouvernements ayant participé a la décision de Genéve

ainsi qu’a la commission des Réparations.
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TEXTE DU COMMUNIQUE
Aprés avoir recueilli Il'adhésion de tous les

Gouvernements intéressés, Monsieur Raymond

Poincaré, Président du Conseil des Ministres et

3.- Le Comité se réunira provisoirement 3 Paris le
plus tot possible. La décision définitive sur le lieu ot il
jugera utile de siéger lui restera réserveé.

4.- Le Comité recevra de la part des six
Gouvernements, conformément a ’Accord précité de
Geneve du 16 septembre dernier le mandat “d’élaborer
des propositions pour un réglement complet et définitif
du probleéme des Réparations”. Ces propositions devront
comporter un réglement des obligations qui résultent des
Traités et Accords existants entre I’Allemagne et les

Puissances créanciéres. Le Comité adressera son

rapport aux Gouvernements ayant participé a la
décision de Geneéve ainsi qu’a la Commission des
Réparations.

5.- En ce qui concerne la nomination des Experts, il
sera procédé de la maniére suivante :

Les Experts des Puissances créanciéres ayant
participé a la décision de Genéve seront désignés par les

Gouvernements de ces Puissances et nommés, selon la

~

Monsieur von Hoesch, Ambassadeur d’Allemagne a
Paris, en examinant la question de la mise sur pied du
Comité des Experts prévu par la décision de Genéve du
16 septembre 1928 relative au réglement du probléeme
des Reparations, sont tombés d’accord sur ce qui suit :

1.-II est hautement désirable, dans I'intérét général,
qu'outre les Experts a4 désigner par chacun des six

=

Gouvernements ayant participé a la décision

susmentionnée de Genéve, des ressortissants des
Etats-Unis prennent également part aux travaux du
Comité des Experts.

2.- Le Comité devra, suivant 'exemple du premier
Comité d’Experts qui fut institué en novembre 1923, se
composer d’Experts indépendants, jouissant d’une
considération internationale et de 'autorité dans leurs
propres pays et n’étant pas liés par des instructions de
leurs Gouvernements. Le nombre des membres sera de
deux pour nrmwcm pays. Il est cependant entendu qu'ils

pourront s’adjoindre des suppléants.

convenance de ces Gouvernements, par ceux-ci ou par la
Commission des Reparations.

Les Experts de 1’Allemagne seront nommés par le
Gouvernement allemand

Des dispositions sont prises en vue de déterminer la
méthode la plus propre a assurer la participation

d’experts américains.
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