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Article D A.
Each of the High Contracting Parties agrees that its
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total annual expenditure on land, sea and air forces, in
any budgetary year, shall not exceed the figures given
for them in tables.
Article D B.
Each of the High Contracting Parties agrees that its
total annual expenditure in any budgetary year on the
upkeep purchase and manufacture of war material shall

not exceed the figures indicated in tables.
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Geneva, December 31st, 1926

Your Excellency,

The first part of the agenda of the Economic
Conference, which I had the honour to communicate to
you with my circular letter No.153. of December 22nd,
1926, contains a paragraph which refers to “the
principal features and problems of the world economic
position from the point of view of the different

countries. ” The Preparatory Committee suggests that
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