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Sassoon & Co., Swiss Bank Corporation London Office,

Mendelssohon & Co.
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Jesse Jones to-day announced that the Export Import
Bank has authorized credits to the Universal Trading
Corporation of New York up to $25,000,000. The proceeds
mm__ s@w used in financing the exportation of American
agricultural and manufactured products to China, and the
importation of wood-oil from China. The loans will be
guaranteed by the Bank of China and mature over a period
of five years. The funds will be disfursed as needed.

Mr. Jones further announced that of the $50,000,000
loan authorization to China in 1934, only $17,105,385.80 was
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used. In April 1937 a loan of $1,600,000 was authorized for
the purchase of locomotives in this country. This loan
matures monthly over period of five years. In 1931 the
Grain Stabilization Corporation sold China 15,000,000
bushels of wheat for a consideration of $9,212,826.56.

All of these credits are now handled by the Export
Import Bank.

The total actual disbursements for loans to China since
1931 have been $27,051,412.36. $14,419,892.36 has been paid
and the balance is being paid as it matures. $3,801,055.62,
including interest, has been paid since September 30, 1937

the last payment having been made September 30, 1938.
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