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ARTICLE 1.

“ The High Contracting Parties agree not to exercise their rights to replace Capital Ships by new construction
during the years 1931-1936, as provided in Part 3 of Chapter IT of the Treaty for the Limitation of Naval Armament
signed between them at Washington on the sixth of February, 1922, and referred to in the present Treaty as the
Washington Treaty.

This provision does not affect the rights of France and Italy in regard to the replacement tonnage they were
entitled to lay down in 1927 and 1929 in accordance with the provisions of the Washington Treaty.”
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