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The worlds most influential companies, 
committed to sourcing 100% of their global 

electricity consumption from renewable sources
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Corporates purchased record amounts of green power in 2018

Source:  BloombergNEF 2019
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“Declaring our [RE100 and 

EV100] intentions has 
become our passport to the 
world

Shoichiro Iwata, President 
and CEO

“We have a global commitment to be a low-carbon business, using our size 
and scale to help the companies that supply us commit to do the same”
Gabrielle Ginér, Head of Environmental Sustainability at BT
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Impact



GLOBAL REACH
RE100 – Increasing Ambition in the EU 
Clean Energy Package
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PROFILE
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Key points:

100% renewable grids are necessary (by 2050) to 
achieve Paris goals

The market-driven renewables revolution is 
happening now

It’s just a question of how fast, who benefits, and 
who is left with expensive stranded assets  



18



Further Info

1. Growth of RE – evidence of exponential growth and future of Baseload
At The Climate Group we have used BNEF data to inform our assessment of RE growth and parallels with 
precedents set by other technologies.  Of all the analysis available we find BNEF projections track most 
accurately against subsequent real-world trends.  A good synopsis of BNEF’s 2018 energy outlook can be 
found here  
https://about.bnef.com/blog/henbest-power-system-will-dance-tune-wind-solar-batteries/
Full version available to BNEF subscribers

2. Policy Recommendations and Market Design
For information on policy options and market design to access corporate investement in renewables
- RESource policy recommendations to the EU and global: http://resource-platform.eu/policy/
- NREL policy recommendations: https://www.nrel.gov/docs/fy17osti/68149.pdf

https://about.bnef.com/blog/henbest-power-system-will-dance-tune-wind-solar-batteries/
http://resource-platform.eu/policy/
https://www.nrel.gov/docs/fy17osti/68149.pdf
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Slides 3-4
• Change happens fast.  Kodak invented the digital camera in 1975.  By 2012, they had filed for 

bankruptcy, largely because their business had been disrupted by their own invention, the digital 
cameras

• The common misconception is that they lost because they didn’t grasp the significance of their own 
invention and tried to suppress further development.  This is not true.  Kodak recognized the 
opportunity and developed a robust plan to transition to digital.  The mistake they made was to 
underestimate the pace of change – and the way in which change happens.

• It is a common mistake the think that technology uptake is linear.  It is not.  Change is often 
exponential, doubling every year.  Competitors who recognised this, seized the opportunity and 
out-manoeuvred Kodak in the new digital market.

• This example is important to bear in mind when considering the renewable energy revolution – we 
are seeing a similar exponential growth of renewables, and expect fossil fuels to crash dramatically 
following a similar pattern to film cameras and other sunset technologies



Slides 5-8
• Companies are demanding renewable electricity.  The RE100 group of companies committed to 

100% renewable electricity, now numbers 165 companies with total electrical demand of over 
190TWh/yr (larger than that of Poland)

• These companies are making tangible investments – in 2018, corporate off-takers of renewable 
electricity purchased a record 13.4 GW of clean energy contracts – double that of the previous year

Slide 9 - 11
• The reason for this?  Companies are using renewable electricity because it makes business sense. 

Initially companies were doing this because it was the right thing to do – for CSR and carbon 
reductions.  But the cost of renewavble electricity from wind and solar has dropped by around 10% 
per year for the last 9 years – and is now the cheapest form of electricity in much of the world.

• Similar price drops are being seen in storage technology, and we’re expecting a similar, exponential 
growth in demand



Slide 12-15
• RE100 companies represent a huge potential investment in renewables.  That 

investment is being spent in countries that allow direct purchases of renewable 
electricity – via Power Purchase Agreements or similar mechanisms. Leaders in this 
are currently Ireland, Netherlands, Denmark, UK and the USA.  A surge of 
investment is also expected in Taiwan and France in 2019

• Governments are therefore keen to learn how to benefit from this growing new 
investment source.  RE100 is actively working with governments across the EU, 
and in Japan and Taiwan

Slide 16
• This information is slow to catch on – and many forecasters are still chronically 

underestimating the growth of renewables every single year.  Governments need 
to act on better information (eg BNEF) that better reflects the rapid pace of 
change – otherwise they risk being left behind.


