JOINT ANNOUNCEMENT
BY THE PRIME MINISTER OF JAPAN AND THE PRESIDENT OF
THE REPUBLIC OF INDONESIA ON THE POSSIBILITY OF THE
ECONOMIC PARTNERSHIP AGREEMENT BETWEEN JAPAN AND
INDONESIA

On June 24, 2003 Prime Minister Junichiro Koizumi of Japan and
President Megawati Soekarnoputri of the Republic of Indonesia have
decided to task the officials from the two Governments to preliminarily
explore the possibility of a bilateral economic partnership agreement (EPA)
between Japan and Indonesia.

The officials both from Japan and Indonesia will discuss the following
Issues:

a. the architecture- including the scope- of a possible EPA. In discussing
the scope of the EPA, the officials would examine both areas of
liberalization of trade in goods and services and of investment, as well
as bilateral cooperation in other areas;

b. the requirement for such an EPA would have to meet if it is to be
consistent with World Trade Organization (WTO) rules;

c. the flexibility which might be required for either country to take into
account the sensitive areas and other difficulties including the possible
exclusion of sensitive items in such areas as agriculture, forestry and
fishery and other sectors; and

d. the strategic and economic benefits that both Japan and Indonesia
could derive from the establishment of such an EPA.

The officials would meet alternately in Japan and Indonesia. The host
country would provide the secretariat to support the meetings.

Tokyo, 24 June 2003.



